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INDEPENDENT AUDITOR'S REPORT

To the Boiird of Dii`ectors of H.G. Infra Engineering Limited

Report on the Audit of Standalone Financial Results

Opinion

1.      We have tiuditcd the stand€`l()n(1, annual financial results of H.G.  Infi`a  Engineering Limited
(hel`e,inaf.tc`r rct.un.cd to as thi` .Company.") which includes 3 jointly contr()lied ()I)erations consolidated
on a pi'opoi.tiomte basis, for the }.ear ended Mat.ch 31, 2o22 and the standalone statement ot` assets
aiid lial)ilities and the stt`ndi`1onc statement ot. cash flows .1s at and for the year ended on that date,
attached herewith, being siibmitted by the Company pursuant to the rec|uirement of Regulation 33
and Regulation 52 of the SEBI (Listing Obligatiolls and Disclosure Requirements) Regulations, 2oi5,
(`Listing Regulations').

2.     In our opinioii and to the best of our information and according to the explanations given to us and
based on the coiisideration ot. reports of other auditoi`s on the audited financial stateinents of jointly
controllecl operations, the aforesaid standalone financial results:

(i)   ini`1ude tile annual financifil results of` the following entities:  HGEIPL -Ranjit JV,  HGIEpl~ -
MGCPL and HGIEPI. -RPS JV beingjointly controllecl operations.

(ii)  are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

(iii) give a tl.ue and fair view in coiiformity with the recognition and measurement principles laid
down in the applicable accounting standai`ds prescribed undei-Section 133 of the Companies Act,
2ol3 (the "Act") and other accounting principles generally accepted in India, of net profit and
othei` comprehensive income and other financial information of the Company for the }/'ear ended
March 31, 2o22 and the standfllone statement of assets ancl liabilities and the standalone
statement of cash flows as at and for the year ended on that date.

Basis for. Opinion

3.     We conducted our audit in act.,ordance with the Standards on Auditing (SAs) specified under section
143(1o) of the Act and other applicable authoritative proilouncements issued by the Institii[e of
Chartcrcd Accountants of India. Our I.csponsibilities under those Standards .1re fur.ther desci.ibcd in
the `Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report.
We are iiidependent of the Company in accordance with the Code of Ethics issued I)y the Institute of
Chartered Accountants of India together with the ethical requirements that are rele\'ant to our audit
of the financial statements under the pi`ovisions of the Act and the Rules thereunder, and we have
full`illed our other ethical responsibilities in accoi.dance with these requireinents and the Code of.
Ethics. We believe that the aiidit eviclence obtained by us and other auditors in term of theii` I.eports
referred to in "Other Matter" pal.i\gi'aph below, is sufficient ant+ appropriate to provide a bi`sis for our
opinion.

g;`:^`:-1::::lt.;;;:`\`,,



INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of I-I.G. Infra Engiiieering Limited
Report on the Standalone Finai`cial Results
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Board of Directoi.s' Responsibilities for the Standalone Financial Results

4.    These Standalone financial results have been prepared on the basis of the standalone annual financial
st{`tements. The Company's Board of Directors are responsible for the preparfition and pi`escntation of
these standalone finuncial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement pl.inciples laid down in the Indian Accounting Standal.ds presci`ibed under. Section
133 of the Act I.Cad with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations.
The Board of Dii.ectors of the Company ai.e I.esponsible for maintenance of adequate accounting
records in accordance with the pi.ovisions of the Act foi. sat.cguarcling of the {`ssets of the Comi)any
and for I)reventing an(1 detecting fraiicls and other irregulai.ities;  selecti()n an(1  ai)I)1ication of
appi.opriate accounting policies; mikingjiiclgments and estimates that ai`c rei\sonablc and prudent;
and the design, implementation and inaintenance of adequate internal financial conti`ols, that \\'ercl
operating effectively foi. ensuring accuracy ancl completeness of the accounting I.ecords, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair view
and are fi`ee from material misstatement, whether due to fraud or error, which have been used foi. the
purpose of preparation of the standalone financial results by the Directors of the Company, i`s
aforesaid.

5.     In pi.eparing the stflnclalonc f`im\ni'ii`l results, the Boarcl of Directors of the Comi)an}' are responsible
for assessing the ability of the Compan}' to continue as a going concel.n, disclosing, as applicable,
matters related to going concei`n and using the going concern basis of accounting unless the Board of
Dii`ectors either intends to liquidate the Colnpany or to cease opei`ations, or has no realistic
alternative but to do so.

6.     The Board of Dii.ectors of the Coinpcin}' ai`e responsible for ovei.seeing the financial reporting process
ot' the Company.

Auditor's Responsibilities foi. the Audit of the Standalone Financial Results

7.    Our objectives are to obtain reason&blc assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or eri.oi`, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can al.ise from fraud or ei.ror ancl
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of usei's taken on the basis of these standalone financial
results.

8.    As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

•      Identify and assess the i.isks ofmatei.ial misstatement of the standalone financial results, whether
due to fraud or ei`i-or, design and perform audit proccd\lres I.esponsive to those risks, and obtain
audit evidence that is suf.ficient and appi`opriate to provide a basis for our opinion. The I.isk of not
detecting a material misstatement I.esulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, oi. the
override of internal control.
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Page 3 of 4

•      Obtain an understanding of internal control relevant to the audit in oi.der to design audit

procedures that are appropriate in the circumstances. Undel. Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls. (Refer paragraph 13 below)

•      Evaluate the appropriateness ot`accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Boai-d of Directors.

•      Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the standalone financial I'esults
or, if such disclosures are incidequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's i`eport. However., future events or
conditions may cause the Company to cease to continue as a going concern.

•      Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the undei.lying
transactions and events in a manner that achieves fair presentation.

9.    We communicate with those charged with governance of the Company regarding, among othei.
matters, the planned scope and timing of the audit and significant audit t`indings, including any
significant deficiencies in internal control that we identify dui.ing out. audit. We also provide those
charged with governance \\'ith a statement that we have complied witli relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

io.  We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Othci. Mattel.s

11.   The Standalone Financial Results include the results for the quarter ended March 31, 2o22, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neithei.
subject to limited review nor audited by us.

12.  We did not audit the financial statements of 3 Jointly controlle(1 operations included in the standalone
financial results of the Company, whose rinancial statements reflect total assets of Rs. 54.65 million
and net assets of Rs. 3.24 million as at March 31, 2o22 and total revenues of Rs. 5o.98 million and Rs.
28.76 million, total net profit/(loss) af.ter tax of Rs. o.15 million and Rs.  (o.1o) million and total
comprehensive income/(loss) of Rs. o.15 million and Rs. (o.1o) million for the year ended March 31,
2o22 and for the period Januaiy 1, 2o22 to March 31, 2o22 respectively, and cash outflows (net) of
Rs. o.31 million for the year then ended. The financial statements of these jointly controlled
operations have been audited by the other auditors whose reports have been furnished to us by the
Management, and our opinion on the Sti`tement insofar as it I.elates to the amounts and disclosures
included in respect of these Jointly conti.olled operations, is bciscd solely on the report of other
auditors and the procedures perforlned by us as stated in paragraph lo above. Our. conclusion is not
modified in respect of this matter.
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13.  The standalone annual financial results dealt with by this report has been I)1.epared for the express

purpose of filing with Bombay Stock Exchange and National Stock Exchange. These results are based
on and should be read with the audited standalone financial statements of the Company for the year
ended March 31, 2o22 on which we issued an unmodified audit opinion vide our report dated May 23,
2022.

For Price Waterhouse & Co Chartei`ed Accountants LLP
3o4o26E/E-3oooog

Nitin Khatri
Partner
Membership Number:  iio282
UDIN:  2211o282AJK1805355

Date: May 23, 2o22
Place: Jaipur

For Shridhar & Associates
Firm Registration Number:  134427W

ulJ;Wirf##
Abhishek Pachlangia
Pal.tnel.
Membership Number:  12o593
UDIN: 22120593AJKGQD7281

Date:  May 23, 2o22
Place: Jaipur



H.G.  Infra  Engineering Limited

Regd Office : 14, Panchwati Colony,  Ratanada, Jodhpur-342001,  Rajasthan

Tel: -91141 -4106 040 Fax: +91-141-4106 044  Email:  cs@hginfra.com

Website : www.hginfra.com

CIN  No.  -L45201RJ2003PLC018049

Statement of Standalone financial  results for the Quarter and Year ended  March 31, 2022

(Amount in  Million)

Sr.
Particulars

For the quarter ended For the year ended

March 31, December 31, March 31, March 31, March 31,

No 2022 2021 2021 2022 2021

(Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited)

12345678910 Income

10,259.30 9,224,49 10,307.74 36,151.95 25,349.70(a)  Revenue from  operations

(b)  Other income 26.60 21.09 47.95 78.06 79.58

Total  IncomeExpenses 10,285.905,065.99 9,245.584,390.12 10,355.694,627.80 36,230.0117,919.07 25,429.2811,856.52

(a)  Cost of materials consumed

(b)  Contract and site expenses 3,204.12 2,904.47 3,589.16 10,762.79 7,951.83

(c)  Employee benefits expense 334.65 323.46 296.18 1,278.92 1,092.60

(d)  Finance cost 159.78 124.76 192.44 528.49 595.55

(e)  Depreciation  and  amortisation  expense 218.49 216.44 2.2:i .I 2 850.64 844.29

(f)  Other Expenses 86.39 85.50 100.24 343.74 267.35

Total  Expenses 9,069.421,216.48314.09 8,044.751,200.83309.02 9,031.541,324.15347.89 31,683.654,546.361,172.39 22,608.142,821.14718.92

Profit before tax (1-2)IncomeTaxexpense

a)  Current Tax

b)  Deferred Tax (8.71 2.92 (0.33) (13.63 (7.38)

Total Tax ExpenseProfitafterTax(3-4)OtherComprehensive  Income 305.38911.10(14.88)3.75 311.94888.89(1.36)0.34 347.56976.59(7.84)1.98 1,158.763,387.60(18.90)4.76 711.542,109.60(4.72)1.19

Item  that will  not be reclassified  to  profit or loss

Remeasurements of post-employment benef.it

obligations

Income tax relating to this  item

Other Comprehensive Income (Net of tax) (11.13)899.97651.7113.98* (1.02)887.87651.7113.64*•``. (5.86)970.73651.7114.98*`€\ (14.14)3,373.46651.7112,991.72_o¢se&_S.:I (3.53)2,106.07651.719,670.4032.37h±ered*^

Total Comprehensive  Income for the  period  (5+6)Paid-upequitysharecapital

(Face Value of Rs.10  per share)Reserves(excludingRevaluation  Reserve)  as shown

in the Audited  Balance SheetEarningsperequityShare(of Rs.10 per share):

Basic  and  Diluted                                       '''r

'`-i         r`\        - #if ;  :3 _ ae`
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H.G.  Infra  Engineering  Limited

Regd Office  :  14,  Panchwati Colony,  Ratanada, Jodhpur-342001,  Rajasthan

Tel:  -91141 -4106 040    Fax:  +91-141-4106 044   Email:  cs@hginfra.com

Website : www.hginfra.com

CIN  No.  -L45201RJ2003PIC018049

Statement of Standalone Assets and Liabilities as at March 31, 2022

(Amount  in  Million)

Particulars
Asat Asat

March 31, 2022 March  31,  2021

ASSETSNan-current assets

4,472.49 4,794.55Property,  plant  and  equipment

Right-of-use  assets 12,42 10,44

Capital  work-in-progress 21.S1 18.0725.69

Investment  Properties 86.42

Intanglble  assets 18.26

Financial  assets

3,545.04 2,612.12I.  Investment

ii   Trade  receivables 41,23 4070

iii.  Other finar\cial  assets 306  22 118.OS

Deferred  tax  assets  (net) 113.87 95.48

Non-current tax  assets  (net) 371 1.84

Other  non-current assets 7.00 48.02

Total non-current assets 8,628.17 7,764.96

Current assets

1,835.52 1,680.08InventoriesFinancialassets

6,953,46 6,534.38I,  Trade  receivables

ii.  Cash  anc!  cash  equivalents 472  38 1,399  48

lil,  Bank  balances  other  than  (il)  above 1,112.61 1,184.70

iv.  loans 232.75 49.86

v.  Other financial  assets 7436 3973

Contract  assets 3,511.84 2,654.42

Other current assets 971.S3 499.12

15,164.45963 14,041.77

Assets  classified  a5  held  for  sale

Total current assets 15,174.08 14,041.77

Total assets 23,802.25 21,806.73

EQuiTy AND  LiABiLmEs

651.71 651.71

Equ`,ty

Equity share  capital

Other equity 12,991.72 9,670.40

Total equity 13,643.43 10,322.11

LIABILITIES

1,598.01 944  90

Non-cui.rent  liabilities

Financlal  liabllitles

i,  Borrowings

li.   Lease   liablllties 2.5734.96 1.06838.33

ill.  Trade  Payable

(a) total  outstanding dues  of micro  and  small  enterprises

(b)  total  outstanding dues  other than  (ill)  (a)  above

Employee  benefit  obligations 56.98 24.87

Total  non-current  liabilities 1,692.52 1,809.16

Current  liabilities

1,S48.54 1,945.03

Financial  liabilities

i.  Borrowings  *

il,  Lease  liabillties 9.73 10.57

ill.  Trade  payables

57.77 1345(a)  total  outstanding dues  of micro  and  small  enterprises

(b)  total  outstancling  dues  other  than  (ill)  (a)  abc)ve 4,262  47 4,132  47

iv.  Other financial  liabilities 87.98 50,02

Contract  liabilities 2,108.45 3,236.13

Employee  benefit obligations 101.49 8 2 . 74

Current  tax  liabllltles  (net) 144.32 73.79

Other current  liabilities 145.55 131.26

Total current  liabilities 8,466.30 9,675.46

Total  liabilities 10,158.82 11,484.62

Total  equity and  liabilities Z3,802.25 21,806.73

*lncludes  Payable  to  Bailks  under  MSMED  trade  receivable  discounting system  (TReDS)  F(5,  623,28  Mi"on  (

March  31,  2021  Rs.  75411  MIHlon  )

See accompanying  notes  forming  part  of the standalone  financial  results



H.G.  Infra  Engineering  lim.tted

Regd Office  :  14,  Panchwati Colony,  Ratanada, Jodhpur-342001,  Rajasthan

Tel: -91141 -4106 040    Fax: +91-141-4106 044   Email: cs@hginfra.com

Website  : www.hginfra,com

CIN  No.  -145201RI2003PLC018049

Statement of Standalone  cash flow for the year ended  March  31,  2022

(Amount  in  Million)

Particulars
Year ended                              Year ended

March 31,  2022                      March 31,  2021

A)        Cash flow from operating activities

Profit before tax

Adjustments for;

Depreciation  and  amortisation  expense

Interest  Income  from  financial  assets  at  amorti5ed  cctst

Loss  allowances

Net  loss  on  disposal  of  property,  plant  and  equipiiient

Net  unrealised  exchange  (gain)

Rental  income

Finance  costs

operating Pi.ofit before Working Capital Changes

Changes  in  working  capital:

(  Increase  ) / decrease in trade receivables

(  Increase  )  in  inventories

(  Increase  )  / decrease  in  contract  assets

(  Increase ) / decrease  in  other  current  assets

(  Increase  )  /  decrease  in  other  non  current  fii`ancial  assets

(  Increase  )  /  decrease  in  other  current  financial  assets

Decrease in  other  non  current  assets

(  Decrease  )  in  trade  payables

(  Decrease  ) / irtcrea5e  ill  contract  llabilitle5

Increase  in  other  current  financial  liabilities

Increase  /  (  decrease  )  in  other  current  liabilities

lnci ease  in  employee  benefit  obligations

Net Changes in Working Capital

Cash generated from  operations

Income taxes  paid  (  Net of refurids  )

Net cash generated from Operating Activities

a)        Cash Flow  From lnvestingActMties

lnvestment  in  a  subsidiaries

Payment  for  purchases  of property,  plailt  and  equipment  (  Including  CWIP  and  capital  advance  )

Payment  for  purchases  of  Intangible  assets

Proceed  from  sale of  property,  plant  and  equipmeiit

Fixed deposits (  placed  ) / redemption  of fixed  deposits  (Net)

Interest received

Rental  income

Loans to  employees and  related  parties

Repayment of loans  by employees  and  related  parties

Net Cash  (used  in)  Investing Act.ivities

C)        Cash  Flow  From FinancingActivities

Proceeds  from  Long Term  Borrowir`g5

(  Repayment  )  of  Lc)ng  Term  Borrowings

Proceeds from  issue of Non  Convertible  Debenture

(  Fiepayment  ) of Short term  Borrowings  (  Net  )

(  Repayment ) of Loans taken from  Directors

Loans taken from  Directors

Dividend  paid

(  Repayment  of )  lease  obligation

Finance  cost  paid

Net  Cash  (used  in)  finai`cing Activities

Net (  Decrease) / .Increase  in cash and  cash  equivalents

Cash  and  Cash  Equivalents a5  at the  beginning of the year

Casli  and cash equivalents at the end  of the year

Reconciliation of Cash and  cash  equivalents  as  per the cash flow statement

Cash  and  cash  equivalents  comprise  of the  followmg:

Cash  on hand

Deposits  with  original  maturity  of  less  than  three  moiiths

Bank  Balance on  current account

Total
`pr

Nan cash  investing activities

-Acquisition  of  right-of-use  of assets                                                                             \       .   i

See  accompaiiyii\g  notes  forming  part  of the  stanclalone  financial  results.

4,546.36                                           2,821.14

8SO.64

(57.64)

(5,43)

1087

(2.09)

( 1.19)

S28.49

5,870.01                                      4,205.97

(311,92)                                            1,535.60

(155.44)                                               (624  78)

(953.20)                                              853.89

(472  41)                                                       104

(18.25)                                                      2143

(41.13)                                                    69  87

15  74                                                      1.50

(629  05)                                          (1,241.34)

(1,127.68)                                          1,147.57

1197                                                  0,04

2315                                                       (29.82)

3196                                                17  68

(3,626.25)                                        1,752.68

2,243.76                                        5,958  65

(1,103  73)                                               (685.34)

1,140.03                                       S,273.31

(932  92)                                         (1,703  87)

(675  26)                                               (97699)

(0   8U)                                                                (0.23)

10190                                               111,70

(97.82)                                                 (222,45)

57  64                                                 65.94

1,19

173.46                                              220.94

(356.35)                                                (196.40)

(1,728.96)                                      (2,701.36)

565  21                                         1,08345

(1,018  49)                                         (1,278  55)

970,00

(260.10)                                               (129,68)

(586  02)

125.67

(52   14)

(1420)                                                 (3381)

(528.45)                                                (593.35)

(338.17)                                        (1,412.29)

(927.10)                                         I,159.66

1,399  48                                           239  82

472.38                                      1,399.48

1.35 3,47

250  02

471,03                                             1,145.99

472.38                                       1,399.48

8,39



Notes  :

1    The Statement  include the  results  of H.G.  Infra  Engineering  L.imited  (the  'Company')  and  its jointly controlled  operations

(HGIEPL ~ Ranjit JV,  HGIEPL-MGCPL JV and  HGIEPL -RPS JV). This statement  has  been  prepared  in  accordance with  the

Companies (Indian  Accounting Standards)  Rules,  2015  (lnd  AS)  prescribed  under Section  133  of the Companies Act,  2013  and

other recognised  accounting  practices  and  policies to  the  extent  applicable.

2     ln  terms  of Regulation  33  and  52  of the  SEBl  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  the

Standalone financial  results  of the Company  and  its jointly controlled  operations  have  been  reviewed  by the Audit Committee

and  approved  by the  Board  of Directors  at thier  meeting  held  on  May  23,  2022.

3     Figures for the  quarters ended  March  31,  2022  and  March  31,  2021  are  balancing figures  between  audited  figure for the  full

financial  year ended  on  March  31,  2022  and  March  31,  2021  and  the  published  year to  date figures  upto  the third  quarter of

the  respective financial  years.

4    The  Company and  its jointly controlled  operations  are  primarily engaged  in  the  business of Engineering,  Procurement and

Construction  (EPC)  relating to  roads,  bridges,  flyovers and  infrastructure contract works  and  related  activities.  As  such  there  is

no separate  reportable operating segment  as  defined  by  lnd  AS  108  "Operating Segments".

5     During the year, five wholly  owned  subsidiaries  i.e.  H.G.  Raipur Visakhapatnam  AP-1  Private  Limited,  H.G.  Khammam

Devarapalle  PKG-1  Pr.ivate  Limited,  H.G.  Khammam  Devarapalle  PKG-2  Private  Limited,  H.G.  Raipur  V.isakhapatnam  OD-5  Private

Limited  and  H.G.  Raipur Visakhapatnam  OD-6  Pr.ivate  Limited  have  been  incorporated  by the  Company.

6    The  Board  of Directors  have  recommended  a  Dividend  of Rs.1/-per equity share  of Rs.10/-each  for the year ended  March  31,

2022  subject to  approval  of shareholders.

7     During the year ended  March  31,  2022,  Company  has  issued  Rated,  Listed,  Senior,  Secured,  Redeemable,  Non-Convertible

Debentures ("NCD")  aggregating to  Rs.  970  Millions  (Rupees  Ninety-Seven  Crore Only)  on  Private  Placement  Basis. The  NCDs  is

listed  on  the wholesale  debt  market  (WDM)  segment  of BSE  limited.

8    The above standalone financial  results  of the  Company  are  available on  the  Company's website  (www.hginfra.com)  and  also  on

the website of BSE  (www.bseindia.com)  and  NSE  (www.nse.lndia.com),  where the  equity shares  of the  Company are  listed.

9    Previous year / period figures have  been  re-grouped / re-classified wherever necessary, to conform to current  period's

classification  in  order to  comply with  the  requirements  of the amended  Schedule  Ill  to  the  Companies Act,  2013  effective April

1,  2021.

10   Refer  Annexure  1  for  disclosure  required  pursuant  to  Regulation  52(4)  and  54(3)  of SEBl  (Listing  Obligations  and  Disclosure

Requirements)  Regulations,  2015  (as  amended).

\';``s:=3i:=ii=,,`

esitheBoardofD,rectors
Harendra  Singh

Chairman and  Managing Director

DIN: 00402458

place: Jaipur

Date:  May 23, 2022



ANNEXURE  1:

Disclosures  pursuant to  Regulation  52(4)  &  54(3)  of Securities  and  Exchange  Board  or  India  (Listing  Obligations  and  Disclosures

Requirement)  Regulations,  2015  (as amended)  :-

Sr.  No. Particulars

Quarter ended Year ended

March 31, December 31, March 31, March 31, March  31,

2022 2021 2021 2022 2021

52(4)(c) Debt  Equity  ratio  (in  times) 0.23 0.25 0.28 0.23 0.28

52(4)(f) Debt service coverage ratio  (in times) 8.97 2.95 4.79 4.53 2.49

52(4)(g) Interest service coverage ratio  (in  times)Outstandingredeemablepreferenceshares(quantityandvalue) 21.62 23.19 20.06 21.34 9.59

52(4)(h) NANA NANA NANA NANA NANA

52(4)(i)
Cap;tal  Fedeffiptien  FeseF.,'e/debentureredemptionreserve

52(4)(j) Net worth  (Rs.  in  Million) 13,643.43 12,743.46 10,322.11 13,643.43 10,322.11

52(4)(k)52(4)(I)52(4)(in) Net  profit after tax  (Rs.  in  Million)Earningspershare(notannua!ised  ciuarter)(Rs.) 911.1013.981.79 888.8913.641.74 976.5914.981.45 3,387.6051.981.79 2,109.6032.37

-Basic  and  DilutedCurrentratio(intimes)

"51'
52(4)(n) Long term  debt to working capital  (in times) 0.24 0.26 0.22 0.24 o.22    I

52(4)(o) Bad  debts to Account receivable  ratio  (in times) Nil 0.004 Nil 0.004 Nil

52(4)(p) Current  liability  ratio  (in  times) 0.83 0.83 0.84 0,83 0.84

52(4)(q) Total  debts to total  assets  (in times) 0.13 0.13 0.13 0.13

\\\\  i52(4)(r) Debtors turnover  ratio  (in times) 6.05 5.30 5.62 5.33

52(4)(s) Inventory turnover  ratio  (in  times) 11.53 10.81 13.53 10.19 8.67

52(4)(t) Operating  margin  (%) 15.29% 16.49% 16.44% 16.17% 16.49O/o

52(4)(u) Net  profit  margin  (%) 8.88% 9.64% 9.47% 9.37% 83:j`:I
54(3) Security cover  available  (in  times) 1.11 1.11 NA 1.11

Formulae for the computation of the Ratios  :

1             Debtequityratio=  (All  longterm  debt+Shortterm  debt)/(Equitysharecapital  +all  reserves)

2            Debt service coverage  ratio = (Profit  before tax +  Depreciation  and  amortisation  expense +  Interest on  debt) / (Principal  repayment of

debt +  Interest on  debt)

3            Interest service coverage  ratio =  (Profit  before tax +  Interest on debt) / (Interest on  debt)

4            Current ratio= (Current assets / Current  liabilities)

5             Long term debtto working capital  ratio =  (Long term  debt) /  (Current assets  -Current  Liabilities)

6             Bad debts to account receivable ratio=  (Bad  debts written  off(net of recovery)  /  (Average gross trade  receivables)

7              Current  liability  ratio  =  (Current  liabilities)  /  (Total  liabilities)

8            Total debts toTotal assets  ratio = (Total  debt) / (Total  assets)

9            Debtors turnover ratio =  (Revenue from operations (annualised)) / (Average trade receivables)

10           Inventory turnover ratio =  (Cost of materials consumed  (annualised)) / (Average  inventories)

11           Operating margin  = (Profit before tax +  Finance costs +  Depreciation  and  amortisation  -Other income) / (Revenue from  operatioiis)

12           Net profit margin  =  (Profit after tax) / (ftevenue from operations)

13           Security cover available  =  (Secured  Assets)  /  (Secured  Borrowings)

:\i\`\:(;,-i--.i`,f` `  `



INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of H.G. Infi.a Engineel.ing Limited

Repoi.t on the Audit of Consolidated Financial Results

Opinion

i.      We ha\Je  £`u(ljtcd the  (.on`t,olicla[(`d  annual  t`inancial  results ot`I.1.G.  Inf`ra  Engineei.ing  Limited  which
includes 3 jointly c(jiiti.ollecl operations c`onsolidated on i` proportioncitc basis, (hereinaf.tc.r i'eferi.ecl to
as the `Holcling Company") and its subsidiaries (Holding Company and its slibsidiarics together
refei`red to as "the Gi.oup") (Refer note 6 to  [hc consolidated annual financial results) for the year
ended March 31, 2o22 and the consolidated statement of assets and liabilities and the consolidated
statement of cash flo\\.s as at and for the ycal` ended on that date, attached herewith, being submitted
b}' the Holding Company pursuant to the requirement of Reglllation 33 and Regulation 52 o±. the SEBl
(I,isting Obligtitions ancl  I)isc.losure Requirements)  Regulations,  2ol5,  {`s am`mdecl (.Listiiig
Rcgul{itions').

2.     In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports ot. other auditors on separate audited financial statements of the
subsidiai.ies, the £\foi.esaid consolidated financial results:

(i)      include the aiinu{il fimiicial results of the following entities:  HGEIPL -Ranjit JV,  HGIEPL ~
MGct'I, imd  HGIEPL -l`PS CIV being jointly controlled oi)Orations ancl Gui.ga(nl S()hn.t Higl".a}.
Pri\ ci[e Limitcil,  H.G. Alcli  Namaul  Highu'£t.v Pi`ivate Liiiiiteil,  H.G.  I{cwai.i Ateli Highwa.y
Private  Limited,  H.G.  Rewari  Bypass  Pri\'ate Limited,  H.G.  Rail)ur Visillchapatnam AP-1  Private
Limited, H.G. Raipiir Visakhapatnaln OD-5 Pl`i\'ate Limited,  H.G. Raipui. Viscikhapatniim 01)-6
Pi`ivate Limited, H.G. Khammain Devarapalle Pkg-1 Private Limited, H.G. Khammam
Devai.capalle  Pkg-2  Pi`i\'ate  I.imitecl being subsidiaries.

(ii)    are presented in accordance with the requirements of Regulation ``33 and Regulation 52 of the
Listing  Rcgulatitjiis  in this regard; and

(iii)   give a true and fair view in conformity with the I.ecognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies Act,
2oi3 (the "Act") and other accounting I)rinciples generally accepted in India, of net profit aiid
other comprehensive income and other financial information of the Gi.oup for the year ended
March 31, 2o22 ancl the consolidatecl sttltement of assets ancl liabilities and the consolidated
statement of cash flows as at and for the year ended on that date.

Basis foi. O|)iuion

3.     We conducted our audit in accordance with the Stand£`rds on Aucliting (SAs) specified uiidei. section
143(1o) of the Act and other ap|)licable authoritati\'e pronouncements issued by the Institule ot.
Chartered Accountants of India. Our responsibilities undei. those Standards are fur.ther described in
the `Auditoi.'s ResponsiL)ilities for the Audit of the Consolidated Financial Results' section of  our
report. We are independent of the Gi.oup in accordance with the Code of Ethics issued by the Institute
of chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act £`nd the Rules thereunder, and wc
have fulfilled our other ethical responsibilities in accordance with these I.e(iiiirements and the Coclc of
Ethics. We believe that the £`uilit evidence obtained by us and other auditoi`s in terms of their repoi.ts
referi.ed to in "Othei` Mattei`" paragraph below, is sufficient ancl apt)ropriate to pi`ovide a I)asis foi` ()ur
opinion.

E:+  Ear .E=',#r.3i,iTi



INDEPENDENT AUDITOR`S REPORT
To the Board of Directors of H.G. Infra Engineering Limited
Report on the Consolidated Financial Results
Page 2 of 4

Boal`d of Director.s' Rest)oiisibilities foi. tlie Consolidated Financial Results

4.     These Consolidatecl f`imncial  re`sults hi`\'e been  I)rcipared (in the basis of. the consolidated annuzil
financial statements. 'l`hc Holding Comi)any's  B()£\rcl of I)ii.cctoi.s €`re  responsible foi` the pi.cpciration
and presentation of these consolidated financial results that gi\.e a ti`ue and fair view ot. the net profit
and other comprehensi\'e income and other financial information of the Group and the consolidated
statement of assets ancl liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement pi`inciples laid down in the Indian Accounting Standal`ds presci`il)ed
under Section 133 of the Act read with relevant ru]cs issued thei.eundcr and othei` accounting
pi.inciples generi`lly accei)tell in  India aml in comi)liance with  RegulLilioii 3:3 and Regulation 52 ot` the
Listing Regulations. The i`csp(`cti\'c  Board of Dii.cctors ()f the coini)anies includecl in the Group a[.e
rest)onsible for inaintcnflnce of iiclL`quatc accounting I.ccoi.ds in accoi`dance with the provisions of the
Act foi. safeguarding of the assets ot.the Gl'oup and for I)re\'enting ancl clctecting frauds and othci.
irregularities;  selection and ill)plicLition of` appi.opriate  accounting ptjlicies;  makingjudgmcnts €ind
estimates that fli.c i`eason£\blc t\nd prudent; and the design, implementcition and maintenance of
adequate intei.nal t`inancial controls, that were operating effecti\.ely for en`suring accuracy and
completeness of the accounting records, I.clevant to the preparation and I)resentation of the
consolidated rim`ncial stL`tcmcnts th£`t gi\.e a ti.u(` i`nd fair vie\\' ancl <ire fi`ec from  imtcrial
misst£`tement, \\'hcther due  to  fi.aud oi` en i)r,  \\'hich  ha\'e  I)e(`n  usi;cl for tile  piirpose of prei)aralioii of
the consolidated fiiian(.ial  i.csults  1).\' the  I)irec`tois ol. the  Holding eomi)im.\., as aforc`said.

5.     In prepai.ing the consolidated I.inancial  results, the re`spcctivc Board of Dircclors of the companies
includecl in the Gi`oup ai`e I.csponsible for assessing the abilit}' of the Group to continuc. as a going
concern, disclosing, as i\pplicable, lniittci.s related to going concei.n and using the going concei.n bcisis
of accounting unless the respective Boiircl of Dil'ectors either intends to liquidate the Group or to
cease oper.itions, or has no realistic altcrncitive btit to do so.

6.     The respective Boai`d ol` Dii`ectoi.s of the companies  includecl in tlii' Group  ill.e  responsil)1e foi.
ovei.seeing the fimincial i`eportiiig pi.ocess of the Group.

Auditor's Respoiisibilitics foi. the Audit of the Consolidated Finiiiiciiil Results

7.    Our objectives are to obtain I.easonable assurance about whether the consolidated financial
1.esults as a whole are fi`ee fi.om matei.ial misstatement, whether due to fi`aud or eri.or, and to
issue an auditor's report th[\t inc.ludes our opinion. Rei\sonable assurance is a high level of
assui.ance, but is not a gua[.L`ntee  that an audit conducted in accordance  \i\rith SAs will always
detect a matei`i.il misstatement when it exists.  Misstatements can arise fi.oln fraud or eri.or and
are considered material it., individually or in the aggl`egate, they could reasonably be expected
to influence the economic decisions of usei.s taken on the basis of these consolidated financial
results.

8.    As part of an audit in accoi.dance with SAs, wc exercise pi'ofessional judgment and maintain
pi`ofessional skepticism thrc>ughout the Liudit. We also:

•      Identifyand assess the I.isks ofimterii\l misstatement of the consolidated financial results,
whether due to fraud or eri`oi., design i`nd I)erform audit procedures responsive to those risks, and
obtain audit evidence that is sufi`icient and appropi`iate to pi.ovide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
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To tlie  Board  of Directol.s of I-I.G.  Iiil`i`a  Eiigineeiiiig  Limited

Report ou the Consolidated I`inancitil  Results
Page 3 of 4

•      Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appl-opriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the opel.ating effectiveness
of such controls.  (Refer I)aragraph 15 below)

•      Evaluate the approi)riatcness of accounting policies used and the reasonableness of accounting
estimates and related disclosures m&de by the Board of Directors.

•      Conclude on the appropriateness of the Board ofl)irectors use of the going concern basis of
accounting and, basecl on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going coni.crn. If \ve conclude that a material uncei`tainty exists, we are I.equired to
draw attention in our i`uditor's  report to the I.elatecl disclosui`es in the consolid€`ted f`inancial
results oi., if such disclosures ai.e inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's 1.eport. However, future events oi`
conditions may cause the Group to cease to continue as a going concern.

•      Evaluate the ovei`all presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial I.esults represent the underlying
ti.ansactions and e\Jents in & manner that achie\'es faii` presentation.

•      Obtain sufficient approprii\te audit evidence regarding the fiiiancial results of the entities within
the Group to expi.ess an opinion on the consolidated Financii`l Results. We are responsible for the
direction, supervision ancl performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other. auditoi`s remain responsible for the direction, supervision and performance
of the audits cat.I.iecl out 1]y tliem.  We I.emain solcl.y I.esponsible for out. £\udit opinioii.

9.    We communicate with those chat.gcd with governance of the Holding Company and such other
entities included in the consolidated I.inancial results ol` which \\rc al.e the independent auditors
regarding, among other matters, the planned scope and timing of the Liudit and significant aiiclit
findings, including any signil'icant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with i`elevant
ethical requirements regarding indei)endence, and to cominunicate with them all relationships and
other matters that mi`y reasonably be thought to bear-on our indepcndcncc, and where applicable,
related safeguards.

io.  We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Mattci.s

11.   We did not audit the financial statements of 3 jointly controlled operations included in the standalone
financial results of the Holding Company whose t`inancial statements reflect total assets of Rs. 54.65
million and net assets ol. Rs. 3.24 million as at March 31, 2o22 and total revenues of Rs. 5o.98 million
and Rs. 28.76 million, total net profit/(loss) after tax of Rs. o.15 million and Rs. (o.1o) million and
total compi.ehensive income/(loss) of Rs. o.15 million and Rs. (o.1o) million for the year ended March
31, 2o22 and for the period from January ol, 2o22 to March 31, 2o22, respectively, and cash outflows
(net) of Rs. o.31 million for the year ended on March 31, 2o22, as considered in the respecti\Je
standalone auditecl financial stateinents of the entities included in the Gi`oup. The financial
statements of these `|.ointly controlled operations have been audited by other auditoi.s whose reports
have been furnished to us by the Management, and our opinion on the Statement in so far as it relates
to the amounts and disclosui.es iiicluded in respect of these Jointly controlled operations, is based
solely on the reports of such other auditors and the procedures performed by us as stated in
pal.agraph io above.

12.   We did not audit the finaiicial statements ot` 9 subsidial.ies included in the consolidated fimncial
results, whose financial statements reflect total assets of Rs.14,29o.ol million and net assets of Rs.
4,263.o8 million as at March 31, 2o22, total revenues of Rs. 9,5ol.5o million and Rs. 2,113.88 million,
total net profit after tax of Rs. 412.74 million and Rs.128.42 million, and total comprehensive income
of Rs. 412.74 million and Rs.128.42 million for the year ended March 31, 2o22 and for the period
from LJanuary ol, 2o22 to March 31, 2o22 respectively, and cash outflows (net) of Rs. 22.o2 million
for the year ended Mai.ch 31, 2o22, as considered in the consolidated t`inancial results. These financial
statements have been audited by othei. auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so fall as it relates to the
amounts and disclosures included in respect of  these subsidiaries, is based solely on the reports of the
other auditors and the pi.ocedures pei`formed by us as stated in pal.ngi`aph io abo\.e.

13.  Our opinion on the consolidated Financial Results is not modified in respect of the above mattel`s with
I.espect to our I.eliance on the work done and the reports of the othei. auditors.

14.  The Consolidated Financial Results include the results for the quarter ended March 31, 2o22 being the
balancing figui`es between the audited figures in i`espect of the full flnancial year and the published
unauditecl yeai. to date figures up to the tliii.cl quarler of the current fim\ncial .Year, which are iieither
subject to limited rcvicw noi` audited by us.

15.   The consolidated annual financial results dealt with by this repoi.t have been prepared for the express

pui.pose of filing with Bombay Stock Exchange and National Stock Exchange. These results ai.e based
on and should be read with the audited consolidated financial stateinents of the group, for the year
ended March 31, 2o22 on which we have issued an unmodified audit opinion vide our report dated
May 23, 2o22.

For Price Waterhoiisc & Co Chartered Account£`nts LLP
Firm Registi`ation Number: 3o4o26E/E-3oooog

`:.=....

Nitin Khatl.i
Partner
Membership Number: 1io282
UDIN:  22110282AJKIPR9902

Date: May 23, 2o22
Place: Jaipur

For Shi`idhai` & Associates
Firm Registi`ation Number:  134427W

lv,\,`,.i.,..~t,fry
Abhishck P{\chlangia
Partnel`
Membei.ship Number: 120593
UDIN:  2212o593AJKGRT1388

Date:  May 23, 2o22
Place: Jaipul.



H,G,  lnfra  Engineering  Limited

Regd Office :  14,  Panchwati Colony, Ratanada, Jodhpur-342001,  Rajasthan

Tel: -91141 -4106 040   Fax:  +91-141-4106 044 Email:  cs@hginfra.com

Website : www.hginfra.com

CIN  No. -L45201RJ2003PLC018049

Statement of Consolidated financial I.esults for the Quarter and Year ended  March 31, 2022

(Amount  in  Million)

Sr.
Particulars

For the quarter ended For the year ended

March 31, December 31, March  31, March  31, March  31,

NO 2022 2021 2021 2022 2021

(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)

12345678910 Income

10,646.89 9,539.67 10,592.37 37,514.31 26,097.24(a)  Revenue from  operations

(b)  Other income 25.68 62.85 43.20 73.19 73.76

Total  IncomeExpenses 10,672.575,065.99 9,602.524,390.12 10,635.574,627.80 37,587.5017,919.07 26,171.0011,856.52

(a)  Cost of materials consumed

(b)  Contract and site  expenses 3,209.40 2,910.05 3,593.76 10,782.38 7,967.13

(c)  Employee benefits  expense 340.06 328.59 300.43 1,298.79 1,107.90

(d)  Finance  cost 344.55 296.43 309.12 1,176.99 941.58

(e)  Depreciation  and  amortlsation  expense 218.57 216.53 225.54 850.99 844.33

(f)  Other  Expenses 106.52 103.58 113.81 413.05 333.60

Total  Expenses 9,285.091,387.48310.67 8,245.301,357.22317.02 9,170.461,465.11347.60 32,441.275,146.231,188.56 23,051.063,119.94736.63

Profit  before tax (1-2)IncomeTaxexpense

(a)  Current Tax

(b)  Deferred Tax 37.28 34.64 6.39 157.31 16.77

Total Tax Expense 347.951,039,53(14.88) 351.661,005.56(1.36) 353.991,111.12(7.84) 1,345.873,800.36(18.90) 753.402,366.54(4.72)

Profit after Tax (3-4)OtherComprehensive  Income

Item  that will  not  be  reclassified  to  profit  or  loss

Remeasurements of post-employment benefit

obligations

1.19(3.53)3.75 0.34 1.98 4.76Income tax relating to this  item

Total Other Comprehensive Income (Net of tax) (11.13)1,028.40651.71`,,,I...15.95* (1.02)1,004.54651.7115.43* (5.86)1,105.26651.7117.05* (14.14)3,786.22651.7113,708.0458,31

Total Comprehensive  Income for the  period  (5+6)Paid-upequitysharecapital 2,363.uJi651.719,973.9636.31

(Face  Value  of Rs.10  per share)Reserves(excludingRevaluation  Reserve)  as  shown

in  the  Audited  Balance  SheetEarningsPerShare(ofRs.10 per  share):   ,

Basic  and  Diluted

\ =- 1=.=`^` ~,=r`=iL _-
.,   ,r*Notannualised,\./;.\.,1`Seeaccompanyingnotesformingpartofihec.o..rLSQl//'-,_-,..r
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H.G.  Infra  Engineering  Limited

Regd Office  :  14,  Panchwati Colony,  Ratanada, Jodhpur-342001,  Rajasthan

Tel:  -911414106 040    Fax:  +91-141-4106  044   Email:  cs@hginfra.com
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CIN  No.  -L45201RJ2003PLC018049

Statement  of Consolidated  Assets  and  Liabilities  as  at  March 31,  2022

(Amount  in  Million)

Particulars
Asat Asat

March 31, 2022 March 31,  2021

ASSETS

4,477.64 4,800  03

Nan-current assets

Property,  plant  and  equipment

Righ{-of-use  assets 12.42 10144

Capital  work-in-progress 21.51 18.072569

Investment  Properties 8642

Intangible  assets 18.26

Flnar\cial  assets

41.23 40.70i.  Trade  receivables

ii.  Other  financlal  assets 9,106.46 4,200.36

Deferred  tax  assets 114.49 95.48

Nctn-current tax  assets  (net) 183.96 13153

Other  non-current assets 876.75 4802

Total  nan-current  assets 14,939.14 9,370.32

Currer`t assets

1,835.52 1,680 08Inventories

Financial  assets

6,353.98 S,817.43I.  Trade  receivables

ii.  Cash  and  cash  equivalents 492.31 1,44143

lil,  Bank  balances  other  than  (ii)  above 1,152.64 1,184. 70

iv.   Loans 1109 5.96

v.  Other  financial  assets 3,146.80 3,318  47

Contract assets 3,586  87 2,654.42

Other  current assets 1,390.25 1,363.96

17,969.469.63 17,466.45

Assets classified  as  held  for sale

Total  current assets 17,979.09 17,466.45

Total assets 32,918.23 26,836.77

EQUITY  AND  LIABILITIESEquity

651  71 6S1.7|EQuity  share  capital

Other  equity 13,708.04 9,973.96

Total  equity 14,359.75 10,625.67

LIABILITIES

9,660.22 5,570.40

Non-current  liabilities

Financial   liabilit.Les

I    Borrowings

Ii`   Lease  liablllties 2S734.96 1.06838.33

Hi.  Trade  Payable

(a)  total  outstanding dues of micro  and  small  enterprises

(b)  total  outstanding dues other  than  (lil)  (a)  above

Deferred  tax  liabilities  (net) 205,79 34.23

Employee  benefit obligations S6.98 24.87

Total  nan-current liabilities 9,960.52 6,468.89

Current  liabilities

2,172.17 2,094  72

Financial   liabilities

I.   Borrowings  *

il.   Lease  liabllities 9.73 10.57

ill.  Trade  payables

57.77 13.4S(a)  total  outstanding dues of micro  and  small  enterprises

(b)  total  outstanding dues other than  (iii)  (a)  above 4,262.47 4,132  47

iv.  Other  financial  liabilities 142.01 242  31

Contract  liabilities 1,549.37 2,9S8.68

Employee  benefit obligations 102.SO 83.88

Current  tax  llabilities  (net) 144.32 7379

Other  current  liabilities 15762 132,34

Total  current  liabilities 8,597.96 9,742.21

Tcital  liabilities 18,558.48 16,211.10

Total  equity and  liabilities 32,918.23 Z6,836.77

+Includes  Payable  to  Banks  under  MSMED  trade  receivable  discountirig  system  (TReDS)  Rs.  623.28  Million  (

March  31,  2021  Rs.  754.11  Million  )

See  accompanying notes forming  part of the  consolidated  financial  results
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Statement  of Consolidated  cash flow for the year ended  March  31,  2022

(Amount  in  Million)

Particulai.s                                                                                                                                                                                                                          Year ended                                  Year ended
March  31,  2022                         March  31,  2021

A)   Cash  flciw from operating activities

Profit before tax

Adjustments for:

Depreciation  and  amortisation  expense

Interest  Income  from  financial  assets  at  amortisecl  cost

Loss  allowances

Net loss  on  disposal  of property,  plant and  equipmer\t

Net  unrealised  exchange  (gain)

Rental  iricome

Finance  costs

Operating  Profit  before Working Capital  Changes

Changes  in  working  capital:

(  Increase  ) / decrease  in  trade  receivables

(  Increase  )  in  inventories

(  Increase  ) / decrease  in  contract  assets

(  Increase  )  in  other  current  assets

(  lr`crease  )  in  other  non  current financial  assets

Decrease / (  increase  )  in  other current financial  assets

(  lncrease  ) / decrease  in  other  non  curreiit assets

(  Decrease  )  in  trade  payables

Increase /  (  clecrease  )  in  contract  liabilities

(  Decrease  )  /  increase  in  other  current  fir\ancial  liabHities

(  Decrease  )  /  increase  in  other  current  liabilities

Increase  in  employee  benefit obligations

Net  Changes in Working  Capital

Cash  generated  from  operations

Income taxes paid  (  Net of refunds  )

Net cash generated  from  Operating Activities

a)   Cash flow From  Investing Activities

Payment for  purchases  of property,  plant and  equipment  (  Including CWIP  and  capital  advance  )

Payment for purchases  of Intangible  assets

Proceed  from  sale  of   property,  plant  ar`d  equ-ipment

Fixed  deposits  (  placed  )  /  redempt`ion  of  fixed  deposit5  (  net  )

Interest received

Rental  income

Loan  to  employees and  related  parties

Repayment of loan  by employees  and  related  parties

Net Cash (used  in)  Investing Activities

C)   Cash  Flow  From  Financing Activities

Proceeds from  Long Term  Borrowings

(  Repayment  )  of Long Term  Borrowings

Proceeds from  Issue of Non  Convertible  Debenture

Proceeds from / (  Repaymer`(  )  of Short term  Borrowings  (  Net )

(  Repayment  )  of Loans taken  from  Directors

Loar`s taken  from  Directors

Dividend  paid

(  Repayment of )  lease  obligation

Flr`ance  cost  paid

Net Cash generated  from  financing Activities

Net  (  Decrease  ) / increase  in  cash  and  cash  equivalents

Cash  and  Cash  Equivalents  as  at  the  beginning  of the  year

Cash  and  cash equivalents at the  end  of the year

Reconciliation  of Cash and  cash equivalents  as  per the  cash  flow statement

Cash  and  cash  equivalents comprise  of the following:

Cash  on  hand

Deposits with  original  maturity  of less  than  three  moiiths

Bank  8alance  on  current  account

Total

Non  cash  investing activities

-Acquisition  of right-of-use of assets

See  accom ing notes  formin

`r`

art  of  the  consolidated  fir\ancial  results

5,146.23

850  99

(59,54)

(5.43)

10.87

(2.09)

( 1.19)

1,176.99

3,119.94

844.33

(65  94)

1200

941.58

7,116.83

(429  41)

(15S,44)

(1,028.23)

(26  29)

(4,736.18)

165.19

(8S4.02)

(629  05)

(1,409.31)

(127.56)

34.14

3183

4,851.91

1,023.73

(624  78)

853  89

(396  25)

(3,140.60)

(966  94)

150

(1,24134)

999.02

174.54

(62  42)

18.13

(9,164.33)                                               (3,361.S2)

(2,047.50)                                               1,490  39

(1,170,46)                                                      (784.87)

(3,217.96)                                                    705.52

(675.26)

(0.80)

10190

(137  86)

59,54

1.19

14.67

(19.80)

(976.99)

107  70

(0  23)

(222  45)

65,94

7.25

(7.00)

(656.42)                                             (1,025.78)

4,475  86

(1,018.48)

970,00

(260  10)

(52.14)

(14.20)

(1,175.68)

4,370  50

(1,279  64)

(129  67)

(586.02)

125.67

(33  81)

(951,09)

2,925.26                                               1,515.94

(949.12)

1,44143

1,195.68

245  75

492.31                                             1,441.43

492.31                                                1,441.43



Notes  :

1      The Statement  include the  results of H.G.  Infra  Engineering  Limited  (including  3 jointly controlled  operation)  (  "the

Holding Company")  and  9 subsidiaries  (the  Holding Company and  its subsidiaries together  referred  to  as  "the

Group").  This statement  has  been  prepared  in  accordance with  the  Companies  (Indian  Accounting Standards)  Rules,

2015 (lnd AS)  prescribed  under Section  133  of the Companies Act,  2013  and other recognised  accounting practices

and  policies to the extent applicable.

2      ln  terms of Regulation  33  and  52  of the SEBl  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  the

Consolidated  financial  results  of the  Group  have  been  reviewed  by the Audit  Committee and  approved  by the  Board

of Directors at their respective  meeting  held  on  May 23,  2022.

3      Summaryofkeystandalonefinancial  results  isasfollows:

Particulars

For the quarter ended For the year ended
March 31, December 31, March 31, March 31, March 31,

2022 2021 2021 2022 2021
Revenues from operations 10,259.30 9,224.49 10,307.74 36,151.95 25,349.70
Profit before tax 1,216.48 1,200.83 1,324.15 4,546,36 2,821.14
Profit after tax 911.10 888.89 976.59 3,387.60 2,109.60

Note: The above Standalone financial  results  of the Company are  available on  the  Company's  website

(www.hginfra.com)  and  also  on  the website of BSE  (www.bseindia.corn)  and  NSE  (www.nseindia.com),  where the

equity shares of the Company are listed. The information above has  been  extracted from the published standalone

financial  results.

4      Figures for the quarters ended  March 31,  2022 and  March  31,  2021 are balancing figures  between  audited figure for

the full financial year ended  on  March  31,  2022 and  March 31,  2021 and the published year to date figures  upto the

third  quarter of the  respective financial  years.

5      The Group  is  primarily engaged  in  the  business  of Engineering,  Procurement and  Construction  (EPC)  relating to

roads,  bridges,  flyovers  and  infrastructure  contract works  and  related  activities.  As such  there  is  no separate

reportable operating segment as defined  by lnd AS  108  "Operating Segments".

6      The consolidated financial  results  include the financial  results of the  Holding company (including 3joint controlled

operations -HGIEPL -Ranjit JV,  HGIEPL-MGCPL JV and  HGIEPL -RPS JV) and  its 9 subsidiaries -Gurgaon  Sohna

Highway Private  Limited,  HG  Ateli  Narnaul  Highway  Private  Limited,  HG  Rewari  Ateli  Highway  Private  Limited,  HG

Rewari  Bypass  Private  Limited,  HG  Raipur Visakhapatnam  AP-1  Private  Limited,  H.G.  Khammam  Devarapalle  PKG-1

Private  Limited,  H.G.  Khammam  Devarapalle  PKG-2  Private  Limited,  H.G.  Raipur  Visakhapatnam  OD-5  Private  Limited

and  H.G.  Raipur Visakhapatnam  OD-6  Private  Limited.

7      During the year,  five wholly owned  subsidiaries  i.e.  H.G.  Raipur Visakhapatnam AP-1  Private  Limited,  H.G.  Khammam

Devarapalle  PKG-1  Private  Limited,  H.G.  Khammam  Devarapalle  PKG-2  Private  Limited,  H.G.  Raipur Visakhapatnam

OD-5  Private  Limited  and  H.G.  Raipur Visakhapatnam  OD-6  Private  Limited  have  been  incorporated  by the  holding

Company.

8     The Board of Directors  have recommended  a  Dividend of Rs.1/-per equity share of Rs.10/-each for the year ended

March 31,  2022 subject to approval of shareholders.

9      During the year ended  March  31,  2022,  company has  issued  Rated,  Listed,  Senior,  Secured,  Redeemable,  Non-

Convertible  Debentures  (

Placement  Basis. The  NCD-Si



10    The above Consolidated financial  results of the Group are available on the Company's website (www.hginfra.com)

and  also on the website of BSE  (www.bseindia.corn)  and  NSE  (www.nseindia.coni),  where the equity shares of the

Company are listed.

11    Previous year / period figures  have been  re-grouped / re-classified wherever riecessary,  to conform  to current year's

classification  in order to comply with the requirements of the amended Schedule Ill to the Companies Act,  2013

effective April  1,  2021.

12     Refer Annexure  2 for disclosure  required  pursuant to  Regulation  52(4)  of SEB!  (Listing Obligations and  Disclosure

Requirements)  Regulations,  2015  (as  amended).

For and on behalf of the Board of Directors

Chairman  and  Managing Director

DIN: 00402458

Place: Jaipur

Date: May 23, 2022



ANNEXURE  2:

Disclosures  pursuant to  Regulation  52(4)  &  54(3)  of Securities  and  Exchange  Board  or  India  (Listlng  Obligatlons  and  Disclosures  Requlrement)

Regulations,  2015  (as amended)  :-(Consolidated)

Sr.  No. Particulars
Quarter ended year ended

March 31,2022 December 31,2021 March 31,2021 March 31,2022 March 31,2021

52(4)(c) Debt  Equity  ratio  (in  times) 0.82 0.79 0.72 0.82 0.72
52(4)(f) Debt service coverage  ratio  (in  times) 5.32 2.71 4.20 3.68 2.42
52(4)(g) Interest service coverage  ratio  (in  times) 6.80 7.24 9.31 7.12 6.07

52(4)(h)
Outstanding  redeemable  preference  shares(quantityandvalue)

NANA NANA NANA NANA NANA

52(4)(i)
Capital  -edeffl.ptiep  FeseF,e/debenture  redemptionreserve

52(4)(j) Net  worth  (Rs.  in  Million) 14,359.75 13,331.35 10,625.67 14,359.75 10,625.67
52(4)(k) Net  proflt  after tax  (Rs.  in  Miuion) 1,039.53 1,005.56 1,111. 12 3,800.36 2,366.54

52(4)(I)
Earnings  per share  (not  annualised  quarter)  (Rs.)-BasicandDiluted

15,95 15.43 17.05 58.31 36.31

52(4)(in) Current  ratio  (in  times) 2.09 1.92 1.79 2,09 1.79
52(4)(n) Long term  debt to  working capital  (in  times) 1.03 1.07 0.72 1.03 0.72
52(4)(o) Bad  debts to Account receivable  ratio  (in  times)

Nil 0,005 N" 0.005 N"
52(4)(p) Current  liability  ratici  (in  times) 0.46 0.50 0.60 0.46 0.60
52(4)(q) Total  debts to total  assets  (jn  times) 0.36 0.34 0.29 0.36 0.29
52(4)(r) Debtors turnover ratio  (in  times) 6.95 6.21 6.65 6.12 4.10
52(4)(s) Inventory turnover  ratio  (in  times) 11.53 10.81 13.53 10.19 8.67
52(4)(t) Operating  margin  (%) 18.08% 18.95% 18.47% 18.93% 18,52%
52(4)(u) Net profit margin  (%) 9.76% 10.54% 10.49% 10.13% 9.07%

Formulae for the computation of the Ratios :

1             Debtequityratio=(All  longtermdebt+Shorttermdebt)/(Equitysharecapital+all  reserves)

2            Debt service coverage  ratio =  (Profit  before tax +  Depreciation  and  amortlsation expense  +  Interest on  debt) /  (Principal  repayment of debt  +

Interest on  debt)

3             Interest service coverage  ratio =  (Profit  before  tax  +  Interest on  debt) /  (lntereston  debt)

4             Current ratio=  (Current assets / Current  liabilities)

5             Longterm debttoworking  capital  ratio =  (Longterm  debt) / (Current assets -Current  Liabilities)

6            Bad debtsto account receivable ratio=  (Bad debts written off(net of recovery) / (Average gross trade receivables)

7              Current  liability  ratio  =  (Current  liabilities)  /  (Total  liabilities)

8            Total debts to Total assets ratio = (Total debt) / (Total assets)

9             Debtors turnover ratio  =  (Revenue from  operations  (annualised)) / (Average trade  receivables)

10            lnventoryturnover ratio =  (Cost of materials  consumed  (annualised)) / (Average  Inventories)

11           Operating  margin  =  (Profit  before  tax +  Flnance  costs  +  Depreciation  and  amortlsation  -Other  income) / (Revenue  from  operations)

12           Net profit margin  =  (Profit aftertax) / (Revenue from  operations)

.,--           _'L
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CIN  : L45201 PJ2003PLC018049

May 23, 2022

BSE Limited
Phiroze Jeejeebhoy Towers

Dalal  Street

Mumbai-400 001

Scrip Code-541019/973671

HGIELI

National Stock Excliange of India Limited
Exchange Plaza. C-1,  B]ock G

Bandra Kurla Complex,  Bandra (East)

Mumbai-400  051

Scrip  Symbol-HGINFRA

Dear Sir"adam,

Sub:  Declaration Dursuant to Regulation 33(3)(d) and 52(3)(a) of sEB1 (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Pursuant  to   requirement   of  Regulations   33(3)(d)   and   52(3)(a)   of  SEBI   (Listing   Obligations   and

Disclosure  Requirements)  Regulations,  2015,  we  hereby  declare  that  Joint  Statiitory  Auditors  of the

Company  M/s  Price  Waterhouse  &  Co.  Chartered  Accouiitants  Ll,P  and  M/s  Shridhar  &  Associates,

Chartered Accoiilitants, have issued the Aiidit Reports with unmodifi,ed opiiiioii  in I.especl of the audited

standalolie aiid consolidated financial  results of the Company for tlie financial year elided oil  March 31,

2022.

Tliis is for your information  aiid  records.

Thaiiking you,

Yoursfaitllfully,

Rajeev Mishra
Chief Financial Officer

ering Limited
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H.  G.  INFRA  ENGINEERING  LTD.


