


















H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

BALANCE SHEET as at 31-Mar-2023 
(Currency: Indian Rupees in Million) 

Particulars 

ASSETS 
Current Assets 

Financial Assets 

() Cash and Cash Equivalents 
Contract Assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 

Equity Share Capital 

LIABILITIES 
Current Liabilities 

Financial Liabilities 

(Ö) Other Financial Liabilities 

Total Equity and Liabilities 

As per our report of even date attached 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 
Firm's Reg. No.000709C/C400277 

The notes referred above are an integral part of these financial statements 

Abhay Kumar Chhajed 
Partner 
M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

OAHAJEO 
Co 

BHOPAL 

Notes 

HARTE ERED ACCOUN 

4 

5 

6 

As at 
31-Mar-2023 

Vijendra Singh 
Director 

DIN.01688452 

1.50 
0.03 
1.53 

9H 

1.53 

1.50 
1.50 

0.03 

For and on behalf of the Board of Directors 

H.G. Karnal-Ringroad Private Limited 
CIN: U42101RJ2023PTC086443 

0.03 
1.53 

RIN GROAD 

Girish Pal Singh 

RAJASTHAN) 

Director 
DIN.00487476 

Place: Jaipur 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

STATEMENT OF PROFIT AND LOSS for the period ended 31-Mar-2023 
(Currency: Indian Rupees in Million) 

Particulars 
INCOME 

Revenue from Operations 
Total Income 

EXPENSES 
Other Expenses 

Total Expenses 
Profit Before Tax 
Tax Expenses 

Current Tax 
Deferred Tax 

Profit for the period 
Other Comprehensive Income for the period (Net of Tax) 
Total Comprehensive Income for the period 

Earnings Per Share 
(Nominal Value of Share Rs.10 Each) 

Basic and Diluted (Rs.) 
Diluted (Rs.) 

As per our report of even date attached 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 

The notes referred above are an integral part of these financial statements 

Firm's Reg. No.000709C/C400277 

Abhay Kumar Chhajed 
Partner 
M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

CHH ED & 

BHOPAL 

|Notes FY 2022-23 

"ERED #CCOUNT 

7 

8 

14 

0.03 

Vijendra Singh 
Director 

DIN.01688452 

0.03 

0.03 
0.03 

For and on behalf of the Board of Directors 
H.G. Karnal-Ringroad Private Limited 

CIN: U42101RJ2023PTCO86443 

RIN GROAO 

RAJASTHAN 

Girish Pal Singh 
Director 

DIN.00487476 

Place: Jaipur 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of HG. Infra Engineering Limited) 

STATEMENT OF CASH FLOWs for the poriod ended 31-Mar-2023 
(Currency Indian Rupees in Millon) 

Particuiars 
Cash Flows from Operating Activities 
Profit before tax 

Working Capital Adjustments. 
(Increase)/Decrease in contract assets 
Increase/(Decrease) in other current financial liabilities 

Cash Generated from Operating Actlvitles 
Income tax paid (net) 

Net Cash Generated from/ (used ln) Operating Actlvitles (A) 

Cash Flow from Investing Activitles 
Net Cash Generated fromt (used in) Invosting Actlvitles (B) 

Cash Flow from Financing Activitles 
Proceeds from issue of share capital 

Net Cash Generated from/ (used in) Financing Activitles (C) 

Net Increase in Cash and Cash Equivalents (A+B+C) 
Opening Balance Cash and Cash Equivalents 
Balance Cash and Cash Equivalents at period end 

Notes: 

2. Cash and Cash Equivalents Comprises of: 
Balance with Banks: 

- Current Accounts 

Cash and Cash Equivalents 
Cash and Cash Equivalents in Statement of Cash Flow 

The notes referred above are an integral part of these financial statements 

1. The above Statement of Cash Flow has been prepared under the 'Indirect Method' as set out in Indian 
Accounting Standard (Ind AS-7) 'Staterment of Cash Flows' 

As per our report of even date attached 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 
Firm's Reg. No.0007o9C/C400277 

Abhay Kumar Chhajed 
Partner 
M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

JED 

BHOPAL 

CRED ACCo 

FY 2022-23 

Vijendra Singh 

(0.03) 

Director 
DIN.01688452 

0.03 

1.50 
1.50 

1.50 

1.50 

1.50 
1.50 

For and on behalf of the Board of Directors 

H.G. Karnal-Ringroad Private Limited 
CIN: U42101RJ2023PTCO86443 

1.50 

Girish Pal Singh 
Director 

DÊN.00487476 

RAJASTHANlace: Jaipur 
m 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

STATEMENT OF CHANGES IN EQUITY 
(Currency: Indian Rupees in Milllon) 

A Equity Share Capital 

Particulars 

Balance at the beginning of the reporting perlod 
Changes in equity share capital due to prior period errors 
Restated balance at the beginning of the reporting perlod Changes in equity share capital during the period 
Balance at the end of the reporting period 

The notes referred above are an integral part of these financial statements 

As per our report of even date attached 

For S.L. Chhajed & Co. LLP 
CharteredAccountants 
Fim's Reg No.000709C/C400277 

Abhay Kumar Chhajed 
Partner 
M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

Co 
BHOPAL 

KERED A 
CCoUNTA 

No. Of 

Shares 

1,50,000 
1,50,000 

As at 
31-Mar-2023 

Vijendra Singh 
Director 

DIN.01688452 

1.50 
1.50 

For and on behalf of the Board of Directors 

H.G. Karnal-Ringroad Private Limited 
CIN: U42101RJ2023PTCO86443 

GROAO 

RAJASTHAN 

Girish Pal Singh 
Director 

DIN.00487476 

Place: Jaipur 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 

Corporate and General Informatlon 
H.G. Kamal-Ringroad Private Limited (The Company) Is a Private Limited Company registered under the Company Act 2013. ts 

registered ofice is at 15, Panchwati Colony. Ratanada, Jodhpur (Rajasthan) -342001 Indla. The Compary was incorporsted on 23Mar 2023. 

The Company is a Special Purpose Vehicle (SPV) promoted by H.G. Intra Engineering Limited (HGIEL) for Construction of 6 lane 
Greenfield Karnal Ring Road starting from NH-44 near village Shamgarh (Design kn 0+000) and terminating at Karnal Munak Road 
(MDR-115) near village Samalakha (Design km 34+500) under Bharatmala Pariyojana in the state of Haryana on Hybrid Annuty Mode 

These financial statements were authorized to be issued by the board of directors on 09-May-2023. 
Note 1: Slgniflcant Accounting Pollcles 
This note providesa list of the significant accouting policies adopted in the preparation of these standalone financial staternents., These 
policies have been consistently applied to all the years presented, unless otherwise stated. 

A Basis of preparation 

() Compliance with Ind AS 
The financial statements of the Company comply in all materlal aspecs with Indian Accounting Standards (ind AS) notified 
under Section 133 of the Companies Act, 2013 (the Act) read with Rule 4 of the Companies (Indian Accounting Standards) 
Rules, 2015 and other relevant provisions of the Act. 

Historical cost convention 
The financial statements have been prepared on a historical cost basis, except for the following: a) Certain financial assets and financial liabilities measure at fair value; 

Segment reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker 
(CODM). The Managing Director of the Company has been identified as CODM and he assesses the financial performance and 
position of the Company, and makes strategic decisions. Refer Note 27 for segment information. 

Operating cycle 
Assets and liabilities are classified as current if it is expected to realize or settle within 12 months after the balance sheet date. 

B Revenue recognltlon 
() Service concession arrangement 

Revenue from contracts with customers is recognised when control of goods or services are transferred to the Customer at an 
amount that reflects the consideration to which the company expects to be entitled in exchange for those goods or services. 
The company assesses promises in the contract that are separate performance obligations to which portion of transacion price 
is allocated. 

Revenue is measured based on the transaction price as specified in the contract with the customer. It excludes taxes or other 
amounts collected from the customer in its capacity as an agent. 

The company constructs the infrastructure (road) used to provide a public service and operates and maintains that 
infrastructure for a specified period of time. Under Appendix D to Ind AS 115- Revenue from contracts with Customers, this 
arangement is accounted for based on the nature of the consideration. The intangible assets is used to the extent that the 
company receive the rights to charge the users of the public service. The financial assets is used when the company has an 
unconditional right to receive cash or other financial assets from or at the direction of the grantor of construction services. 
Design-Build-Operate-Transfer (DB0T) contracts on hybrid annuity basis contain three streams of revenue- Construction 
revenue, Financing income and Operation & Maintenance (0&M) income. The construction stream of DBOT revenues are 
accounted for in the construction phase of DBOT, O&M income is recognised in the operating phase of DB0T, while finance 
income income is recognised over the concession period on the imputed interest method. 

Revenue related to construction services provided under the service concession arrangement is recognised based on stage of 
completion of the work performed. The stage of completion is assessed by reference to input method i.e. cost incured till date 
in proportion to total estimated cost to complete the work. 
Revenue from operation and maintenance activities are recognised at an amount for which it has right to consideration (.e. 
nght to invoice) from the customers that corresponds directly with the value of the performance completed to the date. 

Contract Balances - Contract Assets 
A cortract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company 
performs by transfering go0ds or services to a customer before the customer pays consideration or before payment is due, a 
contrad asset is recognised for the eamed consideration that is conditional. 

Contraci assets represent revenue recognlzed in excess of amounts billed and include unbilled recelvables. Unbilled 
receivables, which represent an unconditional right to payment subject only to the passage of time, are reclassified to accounts 
recelvabl� when they are billed under the terme of the contract. 

Contract Balancas- Contract Liabilities 
A contract liablity is the obligation to transter goods or services to a customer for which the Company has recelved 

consideration (or an amOunt of conslderation is due) from the customer. If a customer pays consideration before the Company 
transfers goods or services to the customer, a contract liability is recognised when the payment is made, or the payment is due 
(whichever is earier). Contracd liabilities are recognised as revenue when the Company pertorms under the contract. Contract 
liabilities reprosent amounts billed to clients in excess of revenue recognized to date and other advances received from 
Customers. 

Varable consideration 
The nature of the company's contracts gives rlse to several types of variable consideration, including claims, unpriced change 
orders, award and incentive fees, change In law, liquidated damages and penalties. The company recognizes revenue for 
variable consideration when it ls probable that a significant reversal in the amount of cumulative revenue recognized will not 

ocCur. The company estimates the amount of revenue to be recognized on variable consideration using the expected value 
(.e., the sum of a probabilty-weighted amount) or the most likely amount method, whichever is expected to better predict the 
amount. 

The Companys claim for extra work, Incentlves and escalation in rates relating to execution of contracts are recognized as 
revenue in the year In whlch sald claims are finally accopted by the clients. Claims under arbltration/ disputes are accounted as 
income based on final award. Expenses on arbitration are accounted as incurred. 

Betore including any amount of variable consideration in the transaction price, the Company consldadEheher the amount of 
variable consideration is constrained. The Company determined that the estimates g abte cedsiergtion are not 
Constrained based on its historical experience, business forecast and the current ecçhpme conditions dditlon, the 
uncertainty on the varíable conslderation will be reeolved within a short time frame. 
Revenues are shown net of Goods & Service Tex, applicable discounts and allowances. (BHBPAL 

RTERED CCOUNTAy 

RAAASTHAN J 



H.G. Karnal-Ringroad Prlvate Limited 
(Wholly Owned Subsidiay of H.a. Intra Engineering Limlted) 

NOTES TO THE FINANCIAL STATEMENTS for the period onded 31-Mar-2023 

() Interostincome 
Interost income is recognised using effective interest rate (EIR) method. 
The 'offectlve interest rate is the rate that exactly discounta estimated future cash payments or ecolpts through the oxpacted 
ife of the financial instrument to: 

- the gross carylng amount of the flnancial assets, or 
- the amortised cost of the flnancial liabilitles 

(I) Dividend Income 
Dlvldend Income ls recognized in the statement of proflt and los8 on the date that the Company's right to recelvo payment ls 
establlshed. 

(iv) Qther Income 
All other income ls accounted on accrual basis when no slgnificant uncortainty exlst regarding the amount that will bo recelved. 

Incom0 tax 

The income tax expense or credit for the perlod ls the tax payable on the current period's taxable income based on the applicable 
Income tax rate adjusted by changes in deferred tax assets and llabilitles attributable to temporary differences, 
() Cument Income tax 

The current income tax charge is calculated on the basis of the tax laws enacted or substantlvely enacted at the end of the 
reporting period. 

Management periodically ovaluates positions taken in tax returns with respect to situatlons in which applicable tax regulatlon la 
subject to interpretation and considers whether it is probable that a taxation authorlty will accept an uncertain tax treatment. The 
company measures its tax balances either based on the most likely amount or the expected value, depending on which method 
provides a better prediction of the resolution of the uncertainty. 
Current tax assets and tax llabilltles are offset where the entity has a legally enforceablo right to offset and intends either to 
setle on a net basls, or to realize the asset and settle the lability simultaneously. 

() Defermed tax 
Deferred income tax is provided in full, using the liablity method, on temporary differences arising between the tax bases of 
assets and lablitles and thelr carrying amounts in the financial statements. 
Defered income tax ls determnined using tax rates (and laws) that have been enacted or substantially enacted by the end of the 
reporting perlod and are expected to apply when the related deferred income tax asset is realized or the deferred income tax 
liabilty is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses / tax credits only if it is 
probable that future taxable amounts will be avallable to utilise those temporary differences. 
Deferred tax assets and llabilitles are offset when there is a legally enforceable right to offset current tax assets and llabilitles 

and when the deferred tax balances relate to the same taxation authorlty. 
Current and deferred tax Is recognized in profit or loss, except to the extent that it relates to (tems recognlzed in other 

comprehenaive income or directly in equity. In this case, the tax is also recognized in other comprehenslve income or directly in 
equlty, respectlvely. 

D Cash and cash equlvalents 
For the purpose of presentation in the statenment of cash flows, cash and cash equivaients includes cash on hand, deposits held at 
call with financial institutions, other short-term, highly liquld investments with originai maturitles of three months or less that are 
readily convertlble to known amounts of cash and which are subject to an inslgnificant risk of changes in value, and bank overdrafts. 
Bank overdrafts are shown within borowings In current liabilitles ln the balance sheet. 

E Trade and other payables 

These amounts represent liabilities for goods and services provided to the Company prior to the end of flnanclal year which are 
unpald. The amounts are unsecured. Trade and other payables are presented as current labilities unless payment Is not due within 
12 months after the reporting period. 

F Rounding of amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest mllon as per the requirement of 

Schedule ll, unless otherwise stated, 

Note 2: Critlcal estimates and Judgements 
Preparation of the financlel statemonts requires use of accounting estimates which, by definitlon, will seldom equal the actual results. 
Management aleo needs to exerclse judgement in applying the Company's accounting policies. This note provides an overview of the 
areas that Involved a hlgher degree of judgements or complexity, and of items which are more likely to be materlally adjusted due to 
estimates and assumpions tuning out to be diterent than those originally assessed. Detailed information about each of these estimates and Judgements Is Included in relevant noles together with Informatlon about the basis of calculation for each affected line tem In the financiel stetemonts. 

The areas Involving critical estimates or judgements are: 
(0) Revenve recognition 

The Company uses the percentege of completion method using the input (cost expended) method to measure progress towards completion in respecd of fixed price contracts. Percentage of completion method accounting relies on estimates of total expected contrect revenue and costs. This method is followed when reasonably dependable estimates of the revenues and costs applicable to varioUs elements of the contrac can be made. Because the financial reporing of these contracts depends on estimates that are assessed continually during the tem of these contracts, recognized revenue and profit are subject to revisions as the contract progresses to completion. When eetimates indicate that a loss will be incurred, the loss is provided for in the period in which the loss becomes probable. 

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumplons about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the financial statements in the period in which changes are made and, If material, ther effects are disclosed in the notes to the financial statements 

(BHÖPAL 
WTERED 4CCOUr 

RING ROAU 

RAHAN 

9H 

IVAT 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 (Currency: Indian Rupees in Million) 

3 Cash and Cash Equivalents 
Particulars 

Balances with Banks 
In current accounts 

Total 
Note: For charge created on the aforesaid assets (Refer Note 9) 

4 Contract Assets 

Particulars 
Accrued Revenue 
Total 

5 Equity Share Capital 

Particulars 
Authorised 
1,50,000 Equity Shares of Rs.10 each (PY Nil Equity Shares) 

Issued, Subscribed and Paid Up 
1,50,000 Equity Shares of Rs.10 each (PY Nil Equity Shares) 
Total 

Movement of Equity Share Capital outstanding at the beginning and at the end of the period Particulars 

Balance at the beginning of the reporting period 
Changes in equity share capital due to prior period errors 
Restated balance at the beginning of the reporting period 
Changes in equity share capital during the period 
Balance at the end of the reporting period 

Equity shares of Rs.10 each fully paid up held by 
HG Infra Engineering Limited (Holding Company) 

Including 1 equity share held by nominee shareholder. 

Shareholding of Promotors 

Particulars of Shareholders holding more than 5% Equity Shares in the Company Particulars 

Name of Promoter 

As at 31-Mar-2023 
HG Infra Engineering Limited (Holding Company) 
Total 

As at 31-Mar-2023 

6 Other Financial Liabilities 

Nos of Shares 

Particulars 

1,50,000 
1,50,000 

Current 

Failure to pay any amount called up on shares may lead to forfeiture of the shares. 

Other payables 
Total Other Current Financial Liabilities 

As at 31-Mar-2023 

Nos of Shares 

1,50,000 

Amount 

CAHAJED 

BOPAL 

1.50 
1.50 

% of Total 

OACCOUN 
UNTA 

100.00% 

No of Shares 

1,50,000 
1,50,000 

As at 

31-Mar-2023 

Terms & Rights attached to Equity Shares: 
The Company hás a single class of equity shares. Accordingly, all equity shares rank equally with regard to ividends and share in the Company's residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. 

1.50 
1.50 

As at 

31-Mar-2023 
0.03 
0.03 

As at 
31-Mar-2023 

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distibution of all preferential amounts in proportion to the number of equity shares held. As per the records of the company, including its registers of shareholders/ member and other declaration received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares. 

1.50 

1.50 
1.50 

% of Total 

Share 

100.00% 
100.00% 

As at 

% Change 
During Period 

31-Mar-2023 

0.00% 
0.00% 

0.03 
0.03 

ARNAL 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Currency. Indian Rupees in Million) 

7 Revenue from Operations 
Particulars 

Civil construction revenue 
Total 

(a) Disaggregated Revenue Information 

8 Other Expenses 

Having regard to the nature of contract with customer, there is only one type of category of revenue; hence 
disclosure of disaggregation of revenue is not given. 

Particulars 
Payment to auditors (refer note below) 
Total 

(a) Payment to Auditors 
Particulars 
Statutory audit fees 
Total 

CHHAJED & 

(BisRAL 

FY 2022-23 

RIERED CCoUNTN 

0.03 
0.03 

FY 2022-23 
0.03 
0.03 

FY 2022-23 

0.03 
0.03 

aNGROAO 

RAdA^THAN 
H 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Currency: Indian Rupees in Million) 

9 Related Party Transactions 
A Related Parties with whom the Company had transactions during the period 

(a) Holding Company: 
H.G. Infra Engineering Limited 

(b) Key Management Personnel (KMP): 
Mr Vijendra Singh - Director 

Mr Girish Pal Singh Director 

B Related Party Transactions with Holding Company and KMPs 
The terms and conditions of the transactions with key management personnel and their related parties were no 
more favourable than those available, or those which might reasonably be expected to be available, in respect of 
similar transactions with non-key management personnel related entities on an arm's length basis. 
The aggregate value of the Company's transactions and outstanding balances relating to key management personnel and entities over which they have control or significant influence is as follows: 
Transaction with related party: 
Nature of Transaction 

Share Capital lssued 
(0) H.G. Infra Engineering Limited 

CHHAJED& CO 
(uOPAL) 

ERED CCoUNTA 

Amount 
FY 2022-23 

1.50 

ANGFO 

RAGSay 

9H 



H.G. Karnal-Ringroad Private Limited 
(Wholly wned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period onded 31-Mar-2023 (Currency: Indian Rupees in Million) 

10 Disclosure pursuant to Para 6 of appendix D of lnd AS 115 for Service Concession Agreements 
Nature of Entity 

H.G. Khammam Devarapalle Pkg-1 
Private Limited 

11 Fair Value Measurements 

Particulars 

As at 31-Mar2023 
Cash and cash equivalents 
Total Financial Asss 

Other financial liabilities 
Total Financial Liabilities 
Note: 

A Accounting Classification and Fair Values 

Level:1 

Lovel:2 

Lvel:3 

B Measurement of fair values (Levels 1,2 and 3) 

12 Capital Management 

Particulars 

Total borrowings 
Less: Cash and cash equivalents 

The Company is formed as a special Period of Concession: 2023-2040 purpose vehicle (SPV) 

Constnuction of 6-Lane Greenfield 15 vears as per concession agreement 
for Remuneratlon: 40% during construction period and balance 60% in biannual annity in 

Kernal Ring Road starting from NH 

Adjusted Net Debts 

Description of the 
Arrangement 

Equity share capital 

near village Shamoarh (Desion nvestment grant from concession arantor: No 
km 0+000) end termineting at Karnal Infrastructure return at the end of concession period: Yes 
Munak Road (MDR-115) near village Investment and renewal obligation: Nil 

Total Equlty 

Samaiakha (Design km 34+500) Re-pricing dates: No 

Adjusted Net Debt to Equity Ratio 

under Bharatmala Pariyojana in the Basis upon whlch re-pricing or re-negotiation is determined: NA state of Haryana on Hybrid Annuity Premium payable to granter: Nil Mode, which shall be parthy financed 
by the concessionaire who shall 

Particulars 

FVTPL 

Curront Assots 

recover its investment and costs Bonus: M COD achieved on or more than 30 (thirty) days prior to the SCOD bonus wit through annuity payments and O&M be equal to 0.5% (Zero point fve per cent) of 60 % (Soty per cent) of the BPC for the payment to be made by the authority, 30 (thirty) days by which COD shall precede the SCOD and thereafter the said bonus in accordance with the terns and shall be calculaled on the pro-rata basis for each day preceding the said 30 (ttarty) days conditions set forth in this concession period 
agreement entered into 

Cash & Bank balance 

997 11 Crore 

FVOCI 

BPC: o 

13 Assets pledged/ hypothecated/ morngaged as security 

Significant Terms of the Arrangement 

Amortised 
Cost 

Termination: Default made as specified in CA except caused by force measure event, by concessionaire not cured in 60 days and by authority not aured in 90 days, contract wll 
be terminated 

1.50 
1.50 

Total Assets pledged/ hypothecated/ mortgaged as security Note: Amount of assets pledged are carrying values 

0.03 
0.03 

Total 

) The carrying amount of ffnancial assets and liabilities are considered to be the same as their fair values due to the current and short term nature of such balances and no material ditferences in the values. 

1.50 
1.50 

0.03 

t indudes investment in equity shares and mutual fund that has a quoted price and which are actively traded on the stock exchange It has been valued using the closing price as at the reporting period on the stock exchange. 

0.03 

The carrying amounts of assets pledged as security for current and non-current borrowings are as follows 

CAHAJED 

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maimise the use of observable market data and rely as litde as p0ssible on entity specific estimates. If all significant inputs required to fair value an instrument are observabie, the instrument is induded in level 2. 

BHPAL 

Level-1 Quoted 

RTERED CCoIMI 

Price in Active 

Markets 

These instruments are valued based on significant unobservable inputs whereby future cash flows are discounted using appropriate disCount rate 
far as possible. If the inputs used to measure the fair value 

Fair Value 
Level-2 

Significant 
Observable 

Inputs 

When measuring the fair value of an asset ora liability, the Company uses observable market data of an asset or a liability fall into diferent levels of the fair value hierarchy, then the fair value measurement is categorised in its entirely in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 

The Company's policy is to maintain strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. 

Level-3 

The Company manages the capital structure by balanced mix of debt and equity. The Company's capital structure is influenced by the changes in regulatory framework, government policies, available options of financing and the impact of the same on the liquidity position 

Significant 
Observable 

Inouts 

first 

1.50 
1.50 

ATE L 

0.03 

RAJNST 

0.03 

As at 
31-Mar-2023 

As at 

(1.S0) 
(t.S0) 

Financial 
Assets as at 

1.50 

period end 

1.50 

Total 

(1.00) 

1.50 
1.50 

31-Mar-2023 

1.50 

0.03 
0.03 

1.50 



H.G. Karnal-Ringroad Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Currency:. Indien Rupees in Million) 

14 Earning Per Share 

Particulars 

Face value per equity share (in Rs) 
(a) Profit for the period attributable to equity shareholders (In Mn) 

19 

(b) Number of equity shares at the beginning of the period 
(c) Equity shares issued during the period 
(d) Number of equity shares at the end of the period 

(e) Weighted average number of equity shares for calculating basic EPS 
() Weighted average number of equity shares for calculating diluted EPS 
Earnings Per Shares (in Rs) 

Basic and diluted earning per share (ale) 
Diluted earning per share (a/f) 

Note: 

15 Foreign Currency Transactions 

Particulars 

) Expenditure in foreign currency 

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adiusted by the number of equity shares issued 

(i) CIF value of import 
(i) FOB value of export 
(iv) Eamings in foreign exchange 
(v) Remittance in foreign exchange 

16 Disclosure for lnd AS-116 "Leases" 
Total amount of lease payments towards short term leases is Rs. NIL Mn and shown as expense in the profit & Loss statement. 

17 Disclosure Pursuant to Ind AS-19 "Employee Benefits" 
Disclosure under Ind AS-19 is not applicable on the company. 

18 Impairment of Financial Assets 

20 Segment Reporting 
Basis for Segmentation 

discloced. 

The redit risk on the financial assets has not increased since the initial recognition, therefore company measure the loss allowance for the firnancial assets at an 
amount equal to 12 month expected credit losses. Since the financial assets are expected to be realised within the contractual period of the invoice raised, as Such, there is no ECL (expected credit loss) envisaged in the value of financial assets under SCA (Service Concession agreement) by the management. 

Infomation About Geograshical Areas 

The Company was incorporated on 21st Mar, 2023. The accounts has been prepared from 21st Mar, 2023 to 31st Mar, 2023. Being the frst financial statemert of 
the company there is no previous year figures. 

As the Company operates in India only, hence no separate geographical segment is disclosed. 
Infomation About Maior Customers 
Revenue of the Company derived from single customer (NHAI) which amounts to 10% or more of the Company's revenue. 

In accordance with the requirements of Ind AS-108 'Segment Reporting'. the Company is primarily engaged in a business of civil construction and has no other 
primary reportable segments. The Managing Director of the Company allocate the resources and assess the performance of the Company. thus he is the Chief 
Operating Decision Maker (CODM). The CODM monitors the operating results of the business as singie segment, hence no separate segment needs to be 

21 Ratio 

Particulars 

Curent Ratio 
Debt-Equity Ratio 

Debt Service Coverage Ratio 

Returm on Equity Rato 

Inventory Turnover Ratio 

Trade Recelvable Turnover Ratio 

Trade Payable Turnover Ratio 
Net Capital Turnover Ratio 
Net Profit Ratio 

Retum on Capital Employed 

Return of Investment 

Items Considered for Numerator and 
Denominator 

Current Assets / Current Liabilities 
Total Debt / Shareholder's Equity 
(Profit Affer Tax + Non-cash operating 
expenses + Interest + other adjustments) / 
(Debt Principal + Interest) 
(Proft Afer Tax Preference Dividend, if 

any) / Average Shareholder's Equity 
Cost of Goods Sold OR Sales / Average 
Inventory 
Net Credit Sales / Average Trade 

Recaivables 
Net Credit Purchases / Average Trade 
Payables 

Net Sales / Average Working Capital 
Net Profit/ Net Sale9 
Profit Before Interest & Taxes / Capital 
Employed (Net Worth of Shareholders + 

Borrowings + DTL) 

As at 

31-Mar-2023 31-Mar-2022 
51.00 

NA 

NA 

NA 

NA 

NA 

0.02 
0.00% 

0.00% 

BHOPAL 

Income on Investment / InvestmentED AA 

RTERED ACCOUNTA 

NA 
NA 

NA 

NA 

NA 

NA 

NA 

NA 
NA 

NA 

NA 

As at 

NA 
NA 

NA 

NA 

NA 

Variation Reasons 

NA 

As at 
31-Mar-2023 

10.00 

NA 

1,50,000 
1,50,000 

NA 

1,50,000 

NA 

1,50,000 

NA 

NA 

As at 
31-Mar-2023 

RING ROAD 

RAAATHAN 

ANATE 



H.G. Karnal-Ringroad Private Limited (Wholly Owned Subsidlary of H. G Infra Engineering Limited) 
NOTES TO THE FINANCIAL STATEMENTS for the perlod ended 31-Mar-2023 (Currency: Indlan Rupees in Millon) 

22 Events Occurring after the Balance Sheet date 
The Company evaluates ovents and transactions that occur subsequent to the balance sheet date but prior to the financial statements to determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. As of 09-May-2023 there were no subsequent events to be recognized or reported that are not already disclosed. 

23 Other Notes 
a) The Company does not have any transaction to which the provision of Ind AS-2 relating to "Valuation of lnventories" applies. b) In the opinion of the Board, the current assets, loans & advances, have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet. 
c) There were no litigation pending against the company which could be materlally impact its financial position as at the end of the year. d) The Code on Social Security, 2020 (Code') relating to employee benefits during employment and post employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

24 Additional regulatory information required by Schedule ll (() Details of benami property held 
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder. 

(ii) Borrowing secured against current assets 
The Company has not taken any boTowings from banks/ Fl as on date. 

(ii) Wilful defaulter 
None of the entities in the Company has been declared wilful defaulter by any bank or financial institution or government or any government authority. (iv) Relationship with struck off companies 
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956. (v) Compliance with number of layers of companies 
The Company has complied with the number of layers prescribed under the Companies Act, 2013. (vi) Compliance with approved scheme(s) of arrangements 
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year. (vii) Uilisation of borrowed funds and share premium 
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shal: 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries 
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in witing or otherwise) that the group shall: 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (UItimate Beneficiaries) 

(6) provide any guarantee, security or the like on behalf of the ultimate beneficiaries 
(viü) Undisclosed income 

There is no income surrendered or disciosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not 
been reocorded in the books of account. 

(Dx) Detalls of crypto currency or virtual currency 
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

(0) Valuation of PP&E, Intangible asset and investment property 
The Company has not revalued its property. plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year. 

The notes referred above are an integral part of these financial statements 
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