














H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidlary of H.G. Infra Englneering Limited) 

BALANCE SHEET as at 31-Mar-2023 
(Currency: Indian Rupees in Milion) 

Particulars 

ASSETS 
Non-Current Assets 

Other Non-Current Financial Assets 
Non-Current Tax Assets (Net) 
Deferred Tax Assets (Net) 
Other Non-Current Assets 

Current Assets 
Financial Assets 

() Cash and Cash Equivalents 
(iü) Other Financial Assets 

Contract Assets 
Other Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 

Equity Share Capital 
Instruments Entirely Equity in Nature 
Other Equity 

LIABILITIES 
Non-Current Liabilities 

Deferred Tax Liabilities (Net) 

Current Liabilities 

Financial Liabilities 
(() Trade Payables 

(a) Total outstanding dues of MSME 
(b) Total outstanding dues other than (i)(a) above 

() Other Financial Liabilities 
Contract Liabilities 
Other Current Liabilities 

Total Equity and Liabilities 

As per Our report of even date attached 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 
Firn's Reg. No.000709C/C400277 

Abhay Kumar Chhajed 
Partner 
M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

GAHAJED 

BHOPAL 

ACCOU 

INotes 

Harendra Singh 

3 

Director 
DIN.00402458 

4 

The notes referred above are an integral part of these financial statements 

13 
5 

7 
5 

8 

10 

13 

11 

12 
14 
15 

As at 

KHAMMa 

31-Mar-2023|31-Mar-2022 

70.42 
6.37 
0.01 

14.72 
91.52 

0.87 
368.61 

432.79 

802.27 
893.79 

10.25 
40.07 

437.68 
488.00 

3.00 
3.00 

123.03 

ENARAPA 

2.66 
274.92 

2.18 
402.79 

893.79 

As at 

RAJASTHAN 

0.15 

0.15 

0.41 

0.42 

2.48 
3.31 
3.46 

1.50 
2.37 

(0.43) 

For and on behalf of the Board of Directors 
H.G. Khammam Devarapalle Pkg-2 Private Limited 

CIN: U45309RJ2021PTC077600 

3.44 

0.02 

0.02 
3.46 

Vijendra Singh 
Director 

DIN.01688452 

Place: Jaipur 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

STATEMENT OF PROFIT AND LOSs for the period ended 31-Mar-2023 
(Curency: Indian Rupees in Million) 

Particulars 
INCOME 

Revenue from Operations 
Total Income 

EXPENSES 
Civil Construchon Costs 
Finance Costs 

Other Expenses 
Total Expenses 
Profit Before Tax 
Tax Expenses 

Current Tax 

Deferred Tax 

Profit for the period 
Other Comprehensive Income (Net of Tax) 
Total Comprehensive Income for the period 

Earnings Per Share 
(Nominal Value of Share Rs.1O Each) 

Basic and Diluted (Rs.) 
Diluted (Rs.) 

As per our report of even date attached 

For S.L Chhajed & Co. LLP 
Chartered Accountants 
Firm's Reg. No.000709C/C400277 

Abhay Kumar Chhajed 
Partner 
M.No.079682 

Place: Bhopal 

Date: 09-May-2023 

BHOPAL 

|3M Mar-2023 3M Dec-2022 3M Mar-2022 FY 2022-23 FY 2021-22 

CRED ACco 

122.65 
122.65 

100.96 
7.23 
4.92 

113.11 
9.54 

The notes referred above are an integral part of these financial statements 

2.40 
2.40 
7.14 

7.14 

12.28 
2.85 

315.38 

315.38 

307.86 
0.19 
4.36 

312.41 
2.97 

0.75 
0.75 
2.22 

2.22 

8.10 
1.72 

0,42 
0.42 

0.60 
0.60 

(0.18) 

(0.15) 
(0.15) 
(0.03) 

(0.03) 

(0.20) 
(0.20) 

438.61 
438.61 

Harendra Singh 
Director 

DIN.00402458 

408.82 
742 
9.86 

426.10 
12.51 

3.15 
3.15 
9.36 

9.36 

20.38 
4.57 

0 42 

RA!1STHAN 

042 

d 

EVARAPA 

1.00 
1.00 

(0.58) 

(0.15) 
(0.15) 

For and on behalf of the Board of Directors 

(0.43) 

H.G. Khammam Devarapalle Pkg-2 Private Limited 
CIN: U45309RJ2021PTCO77600 

(0.43) 

(2.87) 
(2.87) 

Vijendra Singh 
Director 

DIN.01688452 

Place: Jaipur 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limitod) 

STATEMENT OF PROFIT AND LOSS for the perlod ended 31-Mar-2023 
(Currency: Indian Rupees in Milllon) 

Particulars 
INCOME 

Revenue from Operations 
Total Income 

EXPENSES 
Civil Construction Costs 

Finance Costs 

Other Expenses 
Total Expenses 
Profit Before Tax 

Tax Expenses 
Current Tax 
Deferred Tax 

Profit for the period 
Other Comprehensive Income for the period (Net of Tax) 
Total Comprehensive Income for the period 

Earnings Per Share 
(Nominal Value of Share Rs. 10 Each) 

Basic (Rs.) 
Diluted (Rs.) 

As per our repot of even date attached 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 
Firm'_ Reg. No.000709C/C400277 

Abhay Kumar Chhajed 
Partner 

The notes referred above are an integral part of these financial statements 

M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

CHH ED& CO 

Notos FY 2022-23 

BHOPAL 

16 

17 
18 
19 

20 

28 

438,61 

Harendra Singh 

438.61 

Director 
DIN.00402458 

408.82 

7.42 
9.86 

426.10 

12.51 

3.15 
3.15 
9.36 

9.36 

20.38 

4.57 

FY 2021-22 

042 

RA!1STHAN 

0.42 

1.00 
1.00 

(0.58) 

(0.15) 
(0.15) 
(0.43) 

For and on behalf of the Board of Directors 

(0.43) 

H.G. Khammam Devarapalle Pkg-2 Private Limited 
CIN: U45309RJ2021PTCO77600 

(2.87) 
(2.87) 

Vijendra Singh 
Director 

DIN.01688452 

Place: Jaipur 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholy ned Subsdey f HG inta Engneeng Lmted) 

STATEMENT OF CASH FLOWs for the period ended 31-Mar-2023 
Quen ndan Roees n Millon) 

Particulars 
Cash Fkows from Operating Actvibes 
Proft betore tax 

France costs 

Worcng Capta Asets 
(ncese)Decease n tha ncr-ert ranca sses 

(nceaseyDecease nteroaetasses 
nease)Decrease in ctheuret frnca asses 
ncease)Decrease n cteet assets 

(ncease)Decrease n corsatsses 
nceeaDecrease) ntade carebes 
bceaseDecease) n cther curet aca izbites 

InoesaDecease) inortac iebites 
ceeseDecrease) in eet izbites 

Cash Gesnerated from Operating Activites 
hone ax pad (ne) 

Net Cash Generatd from (sed in) Opersing Actvities (A) 

Cash Fiow from Ivesting Actvties 
Net Cash Generated from (used in) vesting Activities (B) 

Cash FioN iom Fnancing Actiribes 
France Cost 
Proceecs om sse of sare cacta 
Proceeds hom secries preiim 
Procsecs tom subordre detts 

Net Cash Generated from (used in) Financing Activities (C) 

Net lncre2se in Cash and Cash Equivaents (A+B+C) 
Opening Baance Cash and Cash Equvaets 
Balance Cash and Cash Equiralents at period end 

Notes 

2 Cash and Cash Eçuvaerts Comprises ot 

Baance wh Bars 
-Curet Acouts 

-Escrow Accourts 

Cash and Cash Eçuraerts 
Cash and Cash Equivalents in Statement of Cash Flo 

Reconciiation of Cash Flows from Financial Activities (Lnd AS-7) 

Particulars 
Opening balanca as on 01-May-2021 

France cost curing the period 
Unamorsed boroaing cost 

Cash flows 
Receved 
Repaynet 
France cost pad 

Non cash items 
Non cash adusments 

Closing Balance as on 31-Mar-2022 

Opening balance as on 01-Apr-2022 
France cost during the perod 
Unamorised borrowng cost 

Cash fows 
Receved 
Repayment 
Fnance cost pad 

Non cash iterms 
Non cash ad,ustments 

Closing Balance as on 31-Mar-2023 

As per our report of even date atached 

For SL, Chhajed & Co. LLP 
Charered Accountants 
Fmyfeg No 000709C/C400277 

Abhay Kumar Chhajed 
Patner 
MNo 079662 

1. The above temert Cash FoN has been precared unce e Iirec WethoC as set out in Inian 

Accountng Sncad (Ind AS7) Satemernt cf Cash Fows 

Place: Bhopal 

The nctes referred above are an integral part of these fnancal statements 

Dale. 09-May-2023 

ED 

BHOPAL 

Subordinate 

ERED Co CoUNTAN 

Debt 

2.37 

237 

237 

37 70 

40.07 

FY 2022-3 FY2021-22 

Haréndra Singh 

1251 

Drector 
DIN 00402458 

742 
19 93 

(70.42) 

(14 72) 
(368.61) 
(415 96) 

0.42 
123.03 

264 

269.96 
218 

(452 55) 
638) 

(45393) 

(15.81) 

S.75 
423.75 

37.70 

459.39 

D.45 
0.41 

0.87 

0.19 
063 

0.87 
0.87 

nterest 
Payable 

200 

(200) 

7.42 

13.35 

(15.81) 

(0 58) 

496 

058) 

(0.48) 
(042) 

O.02 

(1.45) 
(0.00) 
(1.46) 

(200) 
1.50 

237 
1.87 

0.41 

0.41 

0.41 

0.41 

0.41 

Total 

2.00 

2.37 

(2.00) 

2.37 

2.37 

7.42 
13.35 

37.70 

(15.81) 

For and on behaf cf the Board of Drectors 
H,G Khaunam Devarapalle Pkg-2 Priva�e L 

CIN U45309RJ2021Pfco77600 

45.03 

Limited 

Vjendra Singh 
Director 

DIN.01688452 

Place Jaipur 

HEVARA 

RA!:STHAN 



H.G. Khammam Devarapalle Pkg-2 Private Limited (Wholly Owned Subsidlary of H.G. Infra Engineering Limited) 

STATEMENT OF CHANGES IN EQUITY 
(Currency: Indian Rupees in Millon) 

A Equity Share Capltal 

Particulars 

Balance at the beginning of the reporting perlod 
Changes in equity share capital due to prior period errors 
Restated balance at the beginning of the reporting period 
Changes in equity share capital during the period 
Balance at the end of the reporting period 

B Instrument Entirely Equity in Nature 

Particulars 

Unsecured loan from promoter 
Opening balance 
Add: Addition during the year 

Total Instrument 

c Other Equity 
Particulars 

Retained Earnings 
Balance at the beginning of the reporting period 

Changes in accounting policy or prior period errors 

Total comprehensive income for the period 
Restated balance at the beginning of the reporting period 

Dividends 
Transfer to retained earnings 
Any other changes 
Balance at the end of the reporting period 

Securities Premium 
Balance at the beginning of the reporting period 
Changes in accounting policy or prior period errors 

Total comprehensive income for the period 
Dividends 
Transfer to retained earnings 

Restated balance at the beginning of the reporting period 

Any other changes (Share capital issued) 
Balance at the end of the reporting perlod 

* Unsecured loan is optionally convertible into fixed number of equity shares of Rs.10 each on term of the issuer. 

(Refer note 37(e)) 

Total Other Equlty 

As per Our report of even date attached 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 
Firm's Reg. No.000709C/C400277 

The notes referred above are an integral part of these financlal statements 

Abhay Kumar Chhajed 
Partner 
M.No.079662 

Place: Bhopal 

No, of 
Shares 
1,50,000 

Date: 09-May-2023 

GAHAJED 

1,50,000 

BHOPAL 

8,75,000 
10,25,000 

ARIEREDACCOUN 

As at 
|31-Mar-2023 

1.50 

1.50 
8.75 

10.25 

No. of 
Shares 

1,50,000 
1,50,000 

As at 

KHAMMA 

2.37 

31-Mar-202331-Mar-2022 

37.70 
40.07 

Harendra Singh 
Director 

DIN.00402458 

As at 
31-Mar-2022 

As at 

(0.43) 

(0.43) 

31-Mar-202331-Mar-2022 

9.36 

8.93 

428.75 
428.75 

1.50 

437.68 

1.50 

As at 

2.37 
2.37 

RAJASTHAN 

EVARAP ALLE 

As at 

For and on behalf of the Board of Directors 

(0.43) 

H.G. Khammam Devarapalle Pkg-2 Private Limited 
CIN: U45309RJ2021 PTCO77600 

(0.43) 

(0.43) 

Vijendra Singh 
Director 

DIN.01688452 

Place: Jaipur 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering LImited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 

Corporate and General Informatlon 
H.G. Khammam Devarapalle Pkg-2 Private Limited (HGKD2-"The Company") is a Private Limited Company registered under the 

Company Act 2013. Its registered office is at 14, Panchwati Colony, Ratanada, Jodhpur (Rajasthan) -342001 India. The Company was 

incorporaled on 14-Oc-2021. 

The Company is a Special Purpose Vehicle (SPV) promoted by H.G. Infra Engineering Limited (HGIEL) for Construction of 4 lane 

Access Controlled New Greenfield Highway Section of NH-365BG (Khammam-Devarapalle) of length 29.513 km from Somavaram 

village to Chintagudem village (Design Ch. Km 33+604 to km 63+117) under Inter Corridor Route under Bharatmala Pariyojana on 

Hybrid Annuity mode in the state of Telangana (Package-). 

These financial statements were authorized to be issued by the b0ard of directors on 09-May-2023. 

Note 1: Significant Accounting Policies 

This note provides a list of the significant accounting policies adopted in the preparation of these standalone financial statements. These 

policies have been consistently applied to all the years presented, unless otherwise stated. 

A Basis of preparatlon 
() Compliance with Ind AS 

The financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified 

under Section 133 of the Companies Act, 2013 (the Act) read with Rule 4 of the Companies (Indian Accounting Standards) 

Rules, 2015 and other relevant provisions of the Act. 

(iü) Historical cost convention 
The financial statements have been prepared on a historical cost basis, except for the following: 

a) Certain financial assets and financial liabilities measure at fair value: 

(ii) New and amended standards become effective during the period: 

The following amendments to standards has become effective for the first time for their annual repoting period commencing 

April 1, 2022: 
o Onerous Contracts- Cost of Fulfilling a Contract- Amendments to Ind AS 37 

o References to the Conceptual Framework - Amendments to Ind AS 103 

o Property, Plant and Equipment: Proceeds Before Intended Use- Amendment to Ind AS 16 

o First Time Adoption of Indian Accounting Standards- Subsidiary as a first time adopter - Ind AS 101 

o Fees in the '10 per cent' test for derecognition of financial liability - Ind AS 109 Financial Instruments 

o Taxation in fair value measurements -Amendments to Ind AS 41 

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to 

significantly affect the current or future periods. 

(iv) Standards (including amendments) issued but not yet effective: 

The Ministry of Corporate Affairs ("MCA") has notified Companies (Indian Accounting Standard) Amendment Rules, 2023 

dated March 31, 2023 to amend certain Ind ASs which are effective from 01 April 2023: 

o Disclosure of Accounting Policies - Amendment to Ind AS 1 Presentation of financial statements 

o Definition of Accounting Estimates - Amendments to Ind AS 8 Accounting policies, changes in accounting estimates and 

errors 

o Deferred Tax related to Assets and Liabilities arising from a Single Transaction � Amendments to Ind AS 12 Income taxes 

Segment reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker 

(CODM). The Managing Director of the Company has been ldentified as CODM and he assesses the financial performançe And 

position of the Company, and makes strategic decislons. Refer Note 34 for segment information. 

Operating cycle 
Assets and liabilities are classified as current if it is expected to realize or settle within 12 months after the balance sheet dte FTHAN 

B Revenue recognitlon 
(1) Service concess0on arrangement 

Revenue from contracts with customers ls recognised when control of goods or services are transferred to the custoAecat an 

amount that reflects the conslderatlon to whlch the company expects to be entitled in exchange for those goods or services. 

The company assesses promises the contract that are separate performance obligations to which portion of transaction 

prlce ls allocated. 

Revenue is measured based on the transaction price as specified in the contract with the customer. It excludes taxes or other 

amounts collected from the customer In ts capacity as an agent. 

The company constructs the infrastructure (road) used to provide a public service and operates and maintains that 

Infrastructure for a specifled period of time. Under Appendix D to Ind AS 115- Revenue from contracts with Customers, this 

arrangement ls accounted for based on the nature of the conslderation. The intangible assets is used to the extent that the 

Company recelve the rights to charge the users of the public seryice, The financial assets is used when the company has an 

unconditlonal right to receive cash or other financlal assets from or at the direction of the grantor of construction services. 
HAJED 

* BHOPAL 

ARTERED 
CcoUNTAS 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Whly Owned Subsidiary of HG. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 

Design-Build-Operate-Transfer (DBOT) contracts on hybrid annuilty basis contain three streams of revenue- Construction 
revenue , Financing income and Operation & Maintenance (0&M) income. The construction strean of DBOT revenues are 
accounted for in the construction phase of DBOT, O&M income is recognised in the operating phase of DBOT, while finance 
income income is recognised over the concession period on the imputed interest method. 
Revenue related to construclon services provided under the service concession arrangement is recognised based on stage of 
completion of the work peformed. The stage of completion is assessed by reference to input method ie. cost incurred til date 
in proportion to total estimated cost to complete the work. 
Revenue from operation and maintenance activities are recognised at an amount for which it has right to consideration (ie. 
right to invoice) from the customers that corresponds direcly with the value of the performance completed to the date. 
Contract Balances - Contract Assets 

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company 
performs by transfering goods or services to a customer before the customer pays consideration or before payment is due, a 
contract asset is recognised for the earned consideration that is conditional. 

Contract assets represent revenue recognízed in excess of amounts billed and include unbilled receivables. Unbilled 
receivables, which represent an unconditional right to payment subject only to the passage of time, are reclassified to accounts receivable when they are billed under the terms of the contract. 

Contract Balances - Contract Liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has recaived consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Company 
transfers goods or services to the customer, a contract liability is recognised when the payment is made, or the paynent is due 
(whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract. Contract 

liabilities represent amounts billed to clients in excess of revenue recognized to date and other advances received from 
customers. 

Variable consideration 
The nature of the company's contracts gives rise to several types of variable consideration, including clains, unpriced change 
orders, award and incentive fees, change in law, liquidated damages and penalties. The company recognizes revenue for 
variable consideration when it is probable that a significant reversal in the amount of cumulative revenue recognized will not 

occur. The company estimates the amount of revenue to be recognized on variable consideralion using the expected value 
(i.e., the sum of a probability-weighted amount) or the most likely amount method, whichever is expected to better predict the 
amount. 

The Company's claim for extra work, incentives and escalation in rates relating to execution of contracts are recognized as 
revenue in the year in which said claims are finally accepted by the clients. Claims under arbitration/ disputes are accounted as 
income based on final award. Expenses on arbitration are accounted as incurred. 
Before including any amount of variable consideration in the transaction price, the Company considers whether the amount of 
variable consideration is constrained. The Company determined that the estimates of variable consideration are not 
constrained based on its historical experience, business forecast and the current economic conditions In addition, the 
uncertainty on the variable consideration will be resolved within a short time frame. 
Revenues are shown net of Goods & Service Tax, appllcable discounts and allowances. 

() Interest income 
Interest income is recognised using effective interest rate (EIR) method. 
The 'effective interest rate' is the rate that exactly discounts estimated fulure cash payments or receipts through the expected 
life of the financial instrument to: 

- the gross carrying amount of the financlal assots; or 
- the amotised cost of the financlal labilitles. 

(üi) Diyidend ingomsg 
Dividend incorne is recognized In the statement of profit and los5 on the dale (hat the Company's right to recely paymeht is 
9stablished. 

(iv) Qther incom 

All other Income ls Bccountod on accrual basls when no slgnlflcant uncertalnty exist regarding the amount that will be received 

C Incomo tax 

RATHAN 

The Income tax expense of crodit for the period ls the tax payable on the current period's taxable income based on the applicable 
income tax rate adJusted by changes ln deferred tax assets and labilitles attributable lo lemporay differences. 

) Curronl Incomo lax 
The current Incormo tax charge ls calculated on the basls of the tax laws enacted or subslantively enacted at the end of the 
reporting perlod. 
Management periodically evaluatos positlons taken In tax returns with respect to situations in which applicable tax regulation is 
Bubject to Interpretation and consldero whelher it s probuble Ihat a laxallon authority will accept an uncerlain tax treatment. 
The company measures its tax balances elther basod on the most likely amount or the expected vatye, depending on whlch 
method provides a beller prediction of tho rosolution of the uncertainly. 
Current tox assots and tax llabltles are offsot where the ently has a legaly onforceable righ) 4 offset andends either to 
sello on a not basls, or to roalizo the assot and soltle the llability slmultaneously. 

((OHOPAL) * 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholy Owned Subsidiary of H.G. Infra Engineerning Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 

D 

() Determe tax 
Defered income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of 
SSsets and liabilities and their carrying amounts in the financial statements 
Defered income tax is detemined using tax rates (and laws) that have been enacted or substantially enacted by the end of 
the reporting penod and are expected to apply when the related deferred income tax asset is realized or the deferred income 
tax liability is settled. 
Defemed tax assets are recognised for all deductible temporary differences and unused tax losses / tax credits only if it is 
probable that future taxable amounts will be available to utilise those temporary differences. 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities 
and when the deferred tax balances elate to the same taxation authority. 
Cument and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other 
comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in 
equity, respectively. 

Leases 
Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The 
lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is 
generaly the case for leases in the Company, the lessee's incremental borrowing rate is used, being the rate that the individual 
lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar 
economic environment with similar tens, security and conditions. 
To detemine the incremental borrowing rate, the Company: 
" where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect changes 
in financing conditions since third party financing was received; 

" uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by Company, which does 
not have recent third party financing, and makes adjustments specific to the lease, e.g. term, country, currency and security. 

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease 
period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. 
Right-of-use assets are measured at cost comprising the following: 
" the amount of the initial measurement of lease liability 
" any lease payments made at or before the commencement date less any lease incentives received 
" any initial direct costs, and 
"restoration costs. 

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. 

Payments associated with short-tem leases of equipment and all leases of low-value assets are recognised on a straight-line basis 
as an expense in proft or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise IT 
equipment and small items of office furniture. 

E Impairment of non-financial assets 

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount 
may not be recoverable. An impairment loss is recognized for the amount by which the assel's carrying amount exceeds its 
recoverable amount The recoverable amount is the higher of an assel's fair value less costs of disposal and value in use. For the 
purposes of assessing impairment, assels are grouped at the lowest levels for which there are separately identifiable cash inflows 
which are largely independent of the cash inflows from other assets or group of assets (cash-generating units). Non-financial 
assets that suffered an impaiment are reviewed for possible reversal of the impairment at the end of each reporting period. 

F Cash and cash equivalents 
For the purpose of presentation in the stalement of cash flows, cash and cash equivalents includes cash on hand, deposits held at 
call with financial institutions, other shot-term, highly liquid investments with original maturites of three months or less that are 
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liatbilties in the balance sheat. 

G Trade receivables 
Trade receivables are amounts due from customers for goods sold or services performed the ordinary course of business. Trade 
recevables are recognised initialy at the amount of consideration that is uncondtional unless they contain significant financing 
components, when they are recognised at fair value. The Company holds the trade recaivables with the objective to colect the 
contractual cash flows and therefore measures them subsequently al amortised cost using the effective interest mathod, less loss 
allowance. 

H Financial instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrumEAA 
another entity. 

Financial assets and liabilities are recognized when the Company becomes a party to the contractyat 

Financial Assets: 
Classification 
The Company classifies its financial assets in the following measurement categories: 

CH 

reysjogs of theinsrument 
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H.G. Khammam Devarapalle Pkg-2 Private Limited (Wholy Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
() those measured at amortized cost. 

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows. 
Initial recognition and measurement 
Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through Statement of Profit or Loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed of in the Statement of Profit or Loss. 
Subsequent measurement 
After initial recognition, financial assets are measured at: 
() amortized cost 

Debt instruments 

Subsequent measurement of debt instruments depends on the Company business model for managing the asset and the cash flow characteristics of the asset. The Company classifies its debt instrument in only one category as below: () Amortized Cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included in 
finance income using the effective interest rate method. Any gain or loss arising on derecognition is recognised directly in profit or loss and presented in other gains / (losses). Impairment losses are presented as separate line item in the statement of profit and loss. 

Impairment of Financial Assets 
The Company assesses on a forward looking basis the expected credit losses (ECL) associated with its financial assets carried at 
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 
24 details how the company determines whether there has been a significant increase in credit risk. 
For trade receivables (Including contract assets) only, the Company applies the simplified approach required by Ind AS 109, which 
requires lifetime ECL to be recognised as loss allowance. 

Derecognition of Financial Assets 
A financial asset is derecognized only when: 
() the Company has transferred the rights to receive cash flows from the financial asset or 
() retains the contractual rights to receive the cash flows of the financial asset, but assumesa contractual obligation to pay the 

cash flows to one or more recipients. 

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of 
ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred 
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. 
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial 
asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company 
retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial 
asset. 

Income Recognition 
Interest income 
Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other income. Interest 
income on financial assets at amortised cost using the effective interest method is recognised in the statement of profit and loss as 
part of other income. 
Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for 
financial assets that subsequently become credit-impaired. For credit-impaired financial assets the efective interest rate is appled 
to the net carying amount of the financial asset (after deduction of the loss allowance). 

Financlal Liabilitles: 
Initial recognition and meas urement 
Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through 
profit or loss, transaction costs that are directly attributable to the issue/origination of the financial liability. 

Subsequent Measurement 
Financial liabilities are classified as measured al amortized cost. Financial liabilities are subseguently measured at amortized cost 
using the effective interest method. Interest expense and foreign exchange gains and losses are recognized in statement of profit 

and loss. Any gain or loss on derecognltion is also recognized in statement of profit and loss. 

Derecogntion 
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires. The difference 

between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration 
paid, including any non-cash assets transferred or liabilities assumed, is recognized in profit or loss as other gains/(losses). 

| Offsetting Financial Instruments 
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H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholy Owned Subsidiary of HG. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the perlod ended 31-Mar-2023 

Financial assets and liabiltes are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable 
nght to offset the recognized amounts and there is an intention to setle on a net basis or realize the asset and setle the liability 
simutaneousty The legaly enforceable night must not be conlingent on fulure events and must be enforceablein the normal 
course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty. 

J Property, plant and equipment 
All tems of property. plant and equipment are stated at historical cost less accumulated depreciation and impairment. Historical 

cost includes expenditure that is directly attributable to the acquisition of the items. 
Subsequent costs are included in the assel's carrying amount or recognized as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be measured 
reliably. The carying amount of any component accounted for as a separate asset is derecognized when replaced All other repairs 

Depreciation methods, rates and residual value 
Depreciation is provided on a pro-rata basis on the Straight Line Method (SLM) over the estimated useful lives of the assets, based 
on technical evaluation done by management's expert., which are higher than those specified by Schedule I to the Companies Act, 
2013, in order to reflect the actual usage of the assets. The useful life, residual value and the depreciation method are reviewed at 
least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as 
a change in accounting estimate. 

An asset's carying amount is writen down immediately to its recoverable amount if the assel's carrying amount is greater than its 
estimated recoverable amount. 
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss 
within other gains/(losses). 

K Trade and other payables 
These amounts represent liabilities for goods and services provided the Company prior to the end of financial year which are 
unpaid. The amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 
12 months after the reporting period. 

L Borrowings 
Borroings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at 

amortized cost. Any difference between the proceeds (net of transacion costs) and the redemption amount is recognized in profit 
or loss over the period of the borrowings using the effective interest method. 

Borrowings are removed from the balance sheet when the obligation specifed in the contract is discharged, cancelled or expired. 
Borowings are classified as current liabilities unless the Gompany has an unconditional right to defer settlement of the liability for 
at least 12 months after the reporting period. 

M Provisions and contingent liabilities 
Provisions 
Provisions are recognised when Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not 

recognised for future operating losses. 
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liabilty. The increase in the provision due to 
the passage of time is recognized as interest expense. 

Contingent liabilities 
Contingent liabilties are disclosed when there is a possible obligation arising from past events, the existence of which wll be 

confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the 
Company, or a present obligation that arises from past events where it is either not probable that an outflow of resources will be 
required to settle the obligation or a reliable estimate of the amount cannot be made. 

N Insurance claims 
Insurance claims are accoUnted for on the basis of claims admitted l expected to be admitted and to the extent that the amount 
recoverable can be measured reliably and it is reasonable to expect ultimate collection. 

O Clalms 

Claims against the Company not acknowledged as debls are disclosed under contingent liabilites. Claims made by the company 
are recognised as and when the same is approved by the respective authorties wih whom the claim is lodgad 

P Employee Benefits 
Contributions to defined contribution plans are recognlsed as expense on accrual basis when employees hav shdered servi
a 
and as when the contributions are due. 
Past service costs are recognised in the statement of profit and loss on the earilier of: 
"The date of the plan amendment or curtailment, 
. The date that the Company recognises related restructuring costs. 

CHIAAJED 

BHOPAL 

VARAPAL 

TERED MCCoUNTA 

RASTHAN 

and maintenance are charged to profit or loss during the reporting period in which they are incurred. 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholy Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 

Net interest is calculated by applying the discount rate to the net defined benefit applying the discount rate to the net defined 
benefit liability or asset. The Company recognises the following changes in the net defined benefit obligation under the head 
"employee benefit expense' in the statement of profit and loss: 

Service costs comprising current service costs, past service costs, gains and losses on curtailments and nonroutine settlements: 

"Net interest expense or income. 

Q Contributed equity 
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in 
statement of profit and loss. 

R Dividends 

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the 
entity, on or before the end of the reporting period but not distributed at the end of the reporting period. 

S Earnings per share 
() Basic eamings per share 

Basic eamings per share is calculated by dividing: 
a) The profit attributable to owners of the company 
b) By the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements equity 

shares issued during the year 

(i) Diluted earmings per share 
Diluted eamings per share adjusts the figures used in the detemination of basic earnings per share to take into account: 

a) the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and 
b) the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all 

dilutive potential equity shares. 

T Rounding of amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest million as per the requirement of 
Schedule ll, unless otherwise stated. 

Note 2: Critical estimates and judgements 
Preparation of the financial statements requires use of accounting estimates which, by definition, will seldom equal the actual results. 
Management also needs to exercise judgement in applying the Company's accounting policies. This note provides an overview of the 
areas that involved a higher degree of judgements or complexity, and of items which are more likely to be materially adjusted due to 
estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates 
and judgements is included in relevant notes together with infomation about the basis of calculation for each affected line item in the 
financial statements. 

The areas involving critical estimates or judgements are: 
) Estimation of useful life of Property, plant and equipment 

The company estimates the useful life of the Property, plant and equipment as mentioned in Note 1(J) above, which is based on 
the expecded technical obsolescence of such assets. However, the actual useful ife may be shorter or longer than the life 
estimated, depending on technical innovations and competitor actions. 

() Estimation of fair value of level 3 financial instruments 
The fair value of financial instruments that are not traded in an active market is detemined using valuation techniques. The 
Company uses its judgement to select a variety of methods and make assumptions that are mainly based on market conditions 
existing at the end of each reporting period. Refer note 23 on fair value measurements where the assumptions and methods to 
perform the same are stated. 

(ii) Revenue recoqnition 
The Company uses the percentage of completion method using the input (cost expended) method to measure progress towards 
completion in respect of fixed price contracts. Percentage of completion method accounting relies on estimates of total expected 
contract revenue and costs. This method is followed when reasonably dependable estimales of the revenues and costs applicable 
to various elements of the contract can be made. Because the financial reporting of these contracts depends on estimates that are 
assessed continually during the term of these contracts, recognized revenue and profit are subject to revisions as the contract 
progresses to completion. When estimates indicale that a loss will be incurred, the loss is provided for in (he period in which the 
loss becomes probable. 

The Company based ils assumptions and estimates on parameters available when the financial statements were prepared. 
Existing circumslances and assumptions about fuure developments, however, may change due to matket changes or 
circumstances arising thal are beyond the control of the Company. Such changes are reflected in the financial statements in the 
period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements. 
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H.G. Khammam Devarapalle Pkg-2 Private Limited 
hoy ned Subsidhany of H G intra Engneenng Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(uneny ndien Rupees in Atihon) 

3 Other Financial Assets 

Particutars 
Non-Qument 

Senice onessinn arangement reeivable from NHAI 
Total Non-Current Financial Assets 

Current 
Sene concession arangement recevable from NHAI 

Total Current Financial Assets 

4 NonCument Tax Assets and Current Tax Liabilities (Net) 

Particulars 

Acvane tax and TDS assets 

Total Non-Current Tax Assets and (Current Tax Liabilities) (Net) 

5 Other Assets 

Pariculars 

Non-Current 

Unamortised borrowing cost 
Total Other Non-Current Assets 

Current 
Acvance given to HG Infra Engineering Limited (Holding Company) 
Unamortised borrowing cost 
Prepaid expenses 

Balance with govermment authorities: 
GST cash credit 
GST input credit 

Total Other Current Assets 

6 Cash and Cash Equivalents 

Particuars 
Balances with Banks 

In current accounts 
In escrow accounts 

Total 

7 Contract Assets 

Particulars 
Accorued Revenue 

Total 

8 Equity Share Capital 
Particulars 

Authorised 

14,50,000 Equty Shares of Rs. 10 each (PY 14,50,000 Equty Shares) 

lssued, Subscribed and Paid Up 

10,25,000 Equty Shares of Rs 10 each (PY 1,50,000 Equty Shares) 

Total 

Movement of Equity Share Capital outstanding at the beginning and at the end of the period 
As at 31-Mar-2023 

Particulars 
Balance at the beginning of the reporting period 
Changes in equity share capilal due to prior penod errors 

Restated balance at the beginning of the reporting period 

Changes in equity share capital dunng the penod 
Balance at the end of the reporting period 

Nos of Shares 

Equity shares of Rs.10 each fully paid up held by 

HG Infra Engineening imited (Hold1ng Company)" 
Including 1 equity share held by nominee shareholder. 

1,50,000 

1,50,000 
8,75,000 

10,26,000 

Particulars of Shareholders holding more than 5% Equity Shares in the Company 

Particulars 

Amount 
1. 50 

As at 31-Mar-2023 
Nos of Shares 

1.50 
8.75 

10.25 

%of Total 

10,25,000 100.00% 

eHHAJEO 

As at 

31-Mar-2023 

BHOPAL 

7042 
70.42 

352 61 
368.61 

As at 
31-Mar-2023 

6.37 
6.37 

As at 
31-Mar-2023 

HARTERED ACCcoUN 

14.72 
14.72 

395.50 
0.63 

0.71 

6.37 
29 58 

432.79 

As at 

31-Mar-2023 

0.19 
0 68 

0.87 

As at 

31-Mar-2023 

As at 
31-Mar-2023 

14.50 

1025 
10.25 

1.50 000 
1,50,000 

As at 
31-Mar-2012 

Asat 
31-Mar2022 

1.50 000 

As at 
31-Mar-2022 

As at 31-Mar-2022 
Nos of Shares 

200 

As at 
31-Mar-2022 

2.43 

041 

As at 
31-Mar-2022 

0.41 

As at 
31-Mar-2022 

14 50 

HAMA 

C 42 
0.42 

1 50 

As at 31-Mar-2022 
Nos of Shares %of Total 

1.50 

Anount 

1 50 
1.50 

100 00% DEVARAPAL 

RA!STHAN 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidlary of H.G. Infra Engineoring Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Curroncy: Indian Rupeos in Million) 

Sharoholding of Promotors/ Holding Company 

Namo of Promotor 
As at 31-Mar-2022 

HG Infra Engineoring Limited (Holding Company) 
Total 

As at 31-Mar-2023 
HG Infra Engineoring Limited (Holding Company) 
Total 

Torms & Rights attachod to Equity Shares: 

Failure to pay any amount called up on shares may lead to forfeiture of the shares 

9 Instrument Entirely Equlty in Nature 

Partlculars 

Unsecurod loan from promoter 
Opening balance 
Add: Addition during the year 

Total Instrumont 

10 Othor Equlty 

Partlculars 

Rotalnod Earnings 
Balance at the beginning of the reporting period 
Changes in accounting policy or prior period errors 

The Company has a single class of equty shares. Accordingly, all equity shares rank equally with regard to dividends and share in the 
Company's residual assets. The equity shares are entitled to receive dividend as declared from time time. The voting rights of an 
equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid up equity capital of the Company. Voting 

Restated balance at the beginning of the reporting period 
Total comprehensive income 

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining 
after distribution of all preferential amounts in proportion to the number of equity shares held. 

Dividends 

As per the records of the company, including its registers of shareholders/ member and other declaration received from shareholders 
rogarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares 

Transfer to retained earnings 
Any other changes 
Balance at the end of the reporting period 

Securitles Premium 
Balance at the beginning of the reporting period 
Changes in accounting policy or prior period errors 
Restated balance at the beginning of the reporting period 

* Unsecured loan is optionally convertible into fixed number of equity shares of Rs. 10 each on term of the issuer. (Refer note 37(e)) 

Total comprehensive income for the period 
Dividends 
Transfer to retained earnings 

the period 

Any other changes (Share capital issued) 
Balance at the end of the reporting period 

Total Othor Equlty 

11 Trado Payable 

No of Sharos 

Particulars 

1,50,000 

Curront 

1,50,000 

10.25,000 

i(a) Total outstanding dues of micro, small end medium enterprises (refer note below) 
(b) Total outstanding dues of creditors other than micro, small and medium enterprises 
(c) Retention Payable 
Total Current Trade Payable 

10,25,000 

%of Total 
Share 

100 00% 
100.00% 

AHAJED R 

100.00% 

|BrOPAL 

100.00% 

4RTERE0 ACCOUNV 

As at 
31-Mar-2023 

2.37 
37.70 
40.07 

As at 
31-Mar-2023 

(0.43) 

(0.43) 
9.36 

8.93 

428.75 
428.75 

% Change 
Duríng Period 

437.68 

100 00% 

100. 00% 

As at 
31-Mar-2023 

123.03 

0.00% 

Note: Retained earnings represents the amount that can be distributed by the Company as dividends considering the requirements of the 

Company Act, 2013. No dividends are declared or paid by the company during the year. 

123.03 

0.00% 

As at 

31-Mar-2022 

2.37 
2.37 

As at 
31-Mar-2022 

(0.43) 

(0.43) 

(0.43) 

As at 

31-Mar-2022 

NARAPAL 
RAbTHAN 

rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholy Owned Subsdiary of H G Infra Engineenng Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the poriod ended 34-Mar-2023 
(Curency Indian Rupees in Milion) 

Trade Payable Ageing Schedule 
Particulars 

As at 31-Mar-2022 
Current 

() MSME 

(n) Others 
(m) Disputed dues - MSME 
(n) D:sputed dues - others 

As at 31-Mar-2023 
Current 

0 MSME 
(n) Others 
(m) Disputed dues - MSME 
(m) Disputed dues - others 

Of the above, trade payable to related parties are as below 
Particulars 

The Company's exposure to currency and liquidity risks related to trade payable is disclosed in Note 24. 

Trade payable to related parties 
Total 

The disclosure in respect of the amount payable to enterprises which have provided goods and servíces to the Company and which 
qualrty under the definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 
has been made in the financial statement as at 31-Mar-2023 based on the information received and available with the Company. On the 
basis of such information, no interest is payable to any micro, small and medium enterprises. Auditors have relied upon the information 
provided by the Company. 

12 Other Financial Liabilities 

Particulars 

Curret 

Other payables 
Total Other Current Financial Liabilities 

13 Deferred Tax Liabilities and (Assets) 
A Deferred tax liabilities and (assets) at period end 

Particulars 

Deferred tax liability 
Temporary difference of loan processing fees 
Temporary difference of finance income 

Deferred tax assets 
Temporary difference of preliminary expenses 
Temporary diference of carried forward losses 

Net Deferred Tax (Assets)/ Liatbilities 

B Movement in temporary differences: 

Particulars 

Deferred tax liabilities 
Tenporary dfterence of loan processing fees 
Tenporary diference of finance income 

Deferred taz assets 
Temporary drHerence of prelirninary expenses 
Ternporary dference of carried forward losses 

Net Deferred Tax (Assets)/ Llabilitios 

14 Contract Liabilities 

Particulars 

Advance from custormers 
Interest accrued on cient advance 
Total 

15 Other Liabilities 

Particulars 

Current 

Outstanding for following perlods from due date of payment 
1Y-2Y 2Y-3Y >3 Year <1 Year 

Statutory Liabilities 
Total Other Current Liabilities 

123.03 

rOPAL 

TEREDACCOoU 

0.50 

0.50 

(0.15) 
(0 50) 
(0.65) 
(0.16) 

3 36 
2.13 
5 49 

0 04 

(2 38) 
(2.34) 

3.15 

VARAPALLE 

As at 
31-Mar-2023 

123.03 
123.03 

RAJCHAN 

As at 
31-Mar-2023 

Balance as atRecognised in Recognised in 
Start of the P&L during the OcI during the 

period period period 

2.66 
2.66 

FY 2022-23 

3.86 

2.13 
5.99 

(0.11) 
(2 88) 

(2.99) 
3.00 

As at 
31-Mar-2023 

269 96 
4.96 

274.92 

As at 
31-Mar-2023 

Total 

2.18 
2.18 

123.03 

As at 
31-Mar-2022 

As at 
31-Mar-2022 

0.02 
0.02 

FY 2021-22 

0.50 

0 50 

(0.15) 
(0 50) 
(0 65) 
(0.15) 

Balance as at 
end of the 

period 

3.86 

2 13 
5 99 

(0.11) 
(2.88) 
(2.99) 
3.00 

As at 
31-Mar-2022 

As at 
31-Mar-2022 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidiary of H G Infra Engineenng Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Cumency. Indian Rupees in Million) 

16 Revenue from Operations 
Particulars 
Civil construction revenue 
Finance income 

Total 

(a) Disaggregated Revenue Information 

(b) Receivable under Concession Arrangement and Contract Balances 

Having regard to the nature of contract with customer, there is only one type of category of revenue, hence 
disclosure of disaggregation of revenue is not given. 

(c) The Transaction Price allocated to the remaining performance obligations (unsatisfied or partially 
unsatisfied) as at 31st Mar 2023 are as follows: 

The company cdassifies the ight to consideration in exchange for deliverables as either receivable or unbilled 
revenue. A receivable is a right to consideration that is unconditional upon passage of time. Revenue for such 
services is recognized as related services are performed. Revenue in excess of billings is recorded as unbilled 
revenue and is classified as financial asset for those cases as right to consideration is unconditional upon passage 
of time. Invoicing to the customer is based on milestone as defined in the contract. 

17 Civil Construction Costs 
Particulars 

The aggregate value of performance obligations that are completely or partially unsatisfied as at 31st Mar 2023 is 
Rs.7085.28 Mn. Out of this, the Company expect to recognize revenue around Rs.3464.45 Mn in next year and 
remaining thereafter. Remaining performance obligation estimates are subject to change and affected by several 
factors including terminations, change of scope of contracts, occurrence of same is expected to be remote. 

Civil subcontract charges 
Total 

(d) Reconciliation of the amount of revenue recognized in the Statement of Profit and Loss with contract price has 
not provided as there is no adjustment made with respect to contract price. 

18 Finance Costs 
Particulars 
Interest on client advance 

Other borOwing cost 
Total 

19 Other Expenses 
Particulars 
Insurance expenses 
Legal and professional charges 
Miscellaneous expenses 
Independent engineers fees 
Payment to auditors (refer note below) 
Total 

(a) Payment to Auditors 
Particulars 

Statutory aud1t fees 
Other Services - Certificates 
Total 

20 Disclosure Pursuant to Ind AS-12 (Income Tax) 

Particulars 
A Income Tax (income)/ Expenses Recognised in the Statement of Profit and Loss 

Current tax 

Current tax on profit for the year 
Deferred tax 
Origination and reversal of temporary differences (Refer note 13) 
Income tax expenses recognised in statement of profit and loss 

B Reconclliation of effective tax rate 

FY 2022-23 FY 2021-22 

Particulars 
Profit before tax 

430.16 
845 

438.61 

Income tax expenses calculated @ 25.17% 

Effect of disallowed deduction under Income Tax Act 
Tax Expenses 

CHHA 

408.82 

FY 2022-23 FY 2021-22 
408.82 

FY 2022-23 FY 2021-22 
4.96 

2 46 

7.42 

FY 2022-23 FY 2021-22 
2.38 

(btoPAL 
ARIERED CCouNTN 

4.59 
0.39 

2 40 

0 42 

0.10 

0.42 

9.86 

0.10 

0.10 

3.15 
3.15 

FY 2022-23 FY 2021-22 

12.51 
3.15 

0.56 

3.15 

0.39 

0.05 

1.00 

TFY 2022-23 FY 2021-22 

0.05 

0.05 

FY 2022-23 FY 2021-22 

(0 15) 

(0.15) 

(0.58) 
(0 15) 

Pursuant to The Taxation Laws (Amendment) Ordinance 2019, lax rales have changed with effect from the 
assessment year beginning from 1st April, 2020 and accordingly, the company has opted for reduced rates 
prescr1bed under section 115 BAA of the Income tax Act Consequent to this, the Company has recognised 
provision for taxation at the rate prescnbed in the said Section. 

(0.15) 

AHAMMA 

DEL ARAPAL 

RATHAN 
H 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Oned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Currency: Indian Rupees in Million) 

21 Related Party Transactions 
A Related Parties with whom the Company had transactions during the period 

(a) Holding Company: 
H.G. Infra Engineering Limited 

(b) Key Management Personnel (KMP): 
Mr Harendra Singh - Director 
Mr Vijendra Singh - Director 
Mr Manjit Singh - Independent Director 
Mr Hodal Singh - Relative of Director 

B Related Party Transactions with Holding Company and KMPs 
The terms and conditions of the transactions with key management personnel and their related parties were no more 
favourable than those available, or those which might reasonably be expected to be available, in respect of similar 
transactions with non-key management personnel related entities on an arm's length basis. 
The aggregate value of the Company's tansacions and outstanding balances relating to key management 
personnel and entüties over which they have control or significant influence is as follows: 
Transaction with related party: 

Nature of Transaction 

Instrument Entirely Equity in Nature 
0 H.G. Infra Engineeing Limited 

Share Capital lssued 
) H.G. Infra Engineering Limited 

Securities Premium 
O H.G. Infra Engineering Limited 

Civil Construction Costs (Net of taxes) 
) H.G. Infra Engineering Limited 

Mobilisation/ Material Advance Paid (Gross) 
) H.G. Infra Engineering Limited 

Mobilisation Advance Recovered (Gross) 
) H.G. Infra Engineering Limited 

Rent Paid 

) Hodal Singh 
Sitting Fees 

O Mr Harendra Singh 
() Mr Vijendra Singh 
(i) Mr Manjit Singh 
Guarantees given (returned) 
) H.G. Infra Engineering Limited (Performance Bank Guarantee) 
) Mr Harendra Singh (Personal Guarantee) 
(in) Mr Vijendra Singh (Personal Guarantee) 

Outstanding balances: 
Nature of Transaction 

Instrument Entirely Equity in Nature 
Q H.G. Infra Engineering Limited 

Trade Payable 
() H.G. Infra Engineering Limited 

Mobilisation Advance (Gross) 
) H.G. Infra Engineering Limited 

Siting Fes Payable 
(() Mr Harendra Singh 
(ü) Mr Vijendra Singh 
(üi) Mr Manjit Singh 

Guarantees given on behalf of Company 
(() H.G. Infra Engineering Limited (Performance Bank Guarantee) 
() Mr Harendra Singh (Personal Guarantee) 
(ii) Mr Vijendra Singh (Personal Guarantee) 

Amount 
FY 2022,-23 

37.70 

MDEV4 RAPALLE 

8.75 

428.75 

408.82 

452.00 

56.50 

0.12 

0.07 

0.07 

0.04 

2,560.00 

As at 

40.07 

123.03 

395.50 

0.01 
0.01 
0.01 

191.13 

2,560.00 

Amount 

31-Mar-202331-Mar- 2022 

Note- No amount pertaining to related parties have been written offl written back during the period 

FY 2021-22 

2.37 

1.50 

CHHLA 

0.06 

0.03 
0.03 

191.13 

As at 

2.37 

skoPAL 
ocoUNI 



H.G. Khammam Devarapalle Pkg-2 Prlvate Llmited 
Mholly Owned Subsldiary of 4G Intrn Engineering LInsited) 

NOTES TO THE FINANCIAL STATEMENTS for the perlod ondod 31-Mar-2023 
(CuToncy Indian Rupeos in Milion) 

92 Dlsclosuro pusuant to Para 6 of apondix D of Ind AS 118 for Sorvlco Concosslon Agroomonts 

Naturo of Entity 

HG Khanmmam Devarapallo Pko-2 

Pivate Limited 

23 Falr Value Measurements 

Particulars 

As at 31-Mar-2022 
Cash and cash equivalents 
Total Financlal Assets 

Other financial liabilities 
Total Financlal Llablitles 

As at 31-Mar-2023 
Cash and cash equivalents 

Other financial assets 
Total Financlal Assets 

Trade payable 
Other financial lilabilities 
Total Financlal Llabllitles 

Note: 

A Accounting Classificatlon and Falr Values 

Level:1 

Level:2 

Doscrlplon of tho 
Arrangoinont 

Level:3 

The Company is formed a a special Perlod of Concossion. 2023-2039 
purpose yehicle (sPV) for Remuneratlon; 40%, duting construction period and balanco 60% in blannual annuity in 15 
Constructon of 4 Iane Acces years as por concossion agreoment Controlled New Greentekd gtway 

Section of N4.3050G IKhammam Investmont grant from concesslon grantor: No 

i) Credlt Rlsk 

Devarapale) of length 29 513 km Infrastructure return at the end of concesslon perlod Yos 
from Somavaram laoe to Investment and renewal obllgatlon: Nil 

Chintagudem viltage (Design Ch Km Ro-prlcing dalos: No 

Other Financlal Assets 

30+604 1o km 63+117) under Inter Basis upon which ro-pricing or re-negotiatlon Is determined. NA 
Cordor Roule under Dharatmala premlum oavable to granter: Nil 
Parlyojana on Hybrid Annuity mode ppc: 037 11 Croro 
in the state of Telangana (Package 
), which shall be party financed 

B Measurement of falr values (Levels 1,2 and 3) 

i) Llquldlty Rlsk 

Iho concessionaire who shall recover Bonus: I COD achloved on or moro than 30 ((hirty) days pror to the SCOD, bonus will bo 

Its investment and costs through oqual lo 0 5% (Zoro point five por cont) of 60 % (Sixty per cent) of the BPC for the first 30 

annuty payments and 08M payment (thirty) days by which COD shall precodo tho SCOD and thereafler the sald bonus shall be 

to be made by the authorty, in calculaled on tho pro-tala basis (or each day precoding tho said 30 (thirty) days poriod 
accordanco with the terms and Tormination: Default made as specilod in CA OxCept caused by forco measure ovont, by 

conditions set Totn in Ihis concessionalto not cured in 60 days and by authority not cured in 90 days, contract will be 

concession agreemenl entered intormioaled 

FVTPL FVOCI 

OBM Payment: 6 Crore per year 

Amortlsed 

Cost 

24 Financlal Instruments RIsk Management Oblectlve and Pollcles 

Slgntlicant Terme of the Arangomont 

0.41 
0.41 

0.02 
0.02 

0.87 
439.03 
439.90 

123.03 
2.66 

125.69 

Total 

0.41 

0.41 

0.02 

The carying amount of following financlal assets represents the maximum credit exposure. 

0.02 

0.87 
439.03 
439.90 

123.03 
2,66 

125.69 

Level-1 Quoted 

Prlco In ActBve 
Markots 

Falr Value 

Lovol-2 
Siantlcant 
Obsorvablo 

Inputs 

Lovel3 
Signiticant 
Observablo 

Inputs 

0.41 
041 

0.02 
0.02 

0.87 

CRED ACC 

439.03 

These instruments are valued based on significant unobservable Inputs whereby future cash flows are discounted using appropriate discount rate. 

439.90 

123.03 

ccoUNT! 

2.66 
125.69 

Financial 
Assots ds at 
perlod end 

) The carrying amount of financlal assets and liabilities are consldered to be the same as their fair values due to the current and short term nature of such balances 

and no material differences in the values. 

439 03 

Total 

0.41 

It includes investment in equity shares and mutual fund that has a quoted price and which are actively traded on the stock exchange. It has been valued using the 

closing price as at the reporting period on the stock exchange. 

0.41 

0.02 

The fair yalue of financial instruments that are not traded in an active market is detemined using valuation techniques which maximise the use of observable 

market data and rely as little as possible on entity specific estimaBes. If all significant inputs required to fair value an instrument are observable, the instrument is 

included in level 2. 

0.02 

0.87 
439.03 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value 

value measurement is categorised in its entirely in the same level of the 

of an asset or a liability fall into different levels of the fair value hlerarchy, then the 

fair value hierarchy as the lowest level input that is significant to the entire measurement. 

439,90 

123.03 

The Company's activities expose it to variety of financlal risks: credit risk, liquidity risk and market risk The Company's focus is to foresee the unpredictability of 

financial markets and seek to minlmize potentlal adverse effects on its financlal performance. The Board of Directors has overall responsibility for the 

establishment and oversight of the Company's risk management framework. The Board of Directors has established a risk management policy to identify and 

analyse the risks faced by the Company, to sel approprlate risk lmits and controls, and to monitor risks and adherence to limits. Risk management systems are 

reviewed periodically to reflect changes in market conditions and the Company's activitles. The Board of Directors oversee compliance with the Company's isk 

management policies and procedures, and revlews the risk management framework. The Company's financial liabilities comprise mainly of borrowings, trade 

and other payables. The Company's financial assets comprise malnly of cash & cash equivalents and other receivables 

2.66 

125.69 

Credit risk is the risk that a counterparty will not meet the obligatlons under a financial Instrument or customer contract, leading to a financial loss The Company 

is exposed to credit risk primarily other financial assets including deposits with banks. The Company's exposure and credit ratings of its counterparties are 

continuously monitored and the aggregate value of transactlons is reasonably spread amongst the counterparties. 

Thls comprises mainly of financlal assets recalvable -Grant and Annuity Recelvable trom NHAI. The management is of the view that those finan�ia 

not impalred as the customer Is government corporatlon where no cradlt risk Is percelved. Further the management does not anticipate a sighticant loss on 

account of the time value of money. 

DEVAARAPAL 
Ià'assets are 

Finally, the Company's exposure to credit risk on its operaling activitles has led to no major reconsideration of the Expected Credit Losses on custphers at end 

of March, 2023. 

RAJASTHAN 

HAJED 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the oblgations associated wili ls financiahNlabih�ies that are settled by delivering 

cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as pgssible, that it wlhave sufficient liquidity to meet its 
o the Company's reputation. 

liablities when they are due, under both normal and stressed conditions, without incuring unacceptable (dsses;9Lriskingdanhage to 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Curency: Indian Rupees in Millon) 

Exposuro to Liquldity Rlsk 
The following are the remaining contractual maluritles of financial liabltles at the reporting date. The amounts are gross and undiscounted 

Particulars 

Non-dertvatlve financlal labltles as at 31-Mar-2022 
Other cuTent financial liablities 
Total 

Non dervatlve financlal llabltles as at 31-Mar-2023 
Trade payables 
Other curent financial liabilities 
Total 

ii) Market Risk 

(a) Currency Rlsk 

(b) Price Risk 

The Company is not exposed to any price risk. 
(C) Interest Rate Risk 

Particulars 
Tem loan from banks - variable rate borrowings 

Sensitivity analysis based on average outstanding term loan borrowings: 

The Conmpany's exposure to interest rate risk due to variable interest rate borrowings is as follows: 

Particulars 

The functional curency of the Company is Indian Rupees (Rs). The Conmpany is not exposed to foreign currency risk. 

Increase or decrease in interest rate by 100 basis point 
*Profit will increase in case of decrease in interest rate and vice versa 

25 Capital Management 

Particulars 

Market isk is the risk that changes in market prices- such as foreign exchange rates, interest rates and equity prises - will affect the Company's income or the 
value of its holdings of financial investments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables 
and payables. The Company is exposed to market risk primarily related to foreign exchange rate risks. Thus, our exposure to marked risk is a function of revenue 
generating and operating activities in foreign currency. The objective of market risk management is to avoid excessive exposure in foreign currency revenues 
and costs. 

Total borTOWings 
Less: Cash and cash equivalents 
Adjusted Net Debts 
Equity share capital 
Instrumet entirely equity in nature 
Other equity 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The interest 
risk arises to the Company mainly from long term borrowings with variable rates. The Company measures risk through sensitivity analysis, Currently, lending by 
commercial banks is at variable rates only, which is the inherent business risk. The Company is not exposed to any Interest rate risk. 

Total Equlty 

Adjusted Net Debt to Equlty Ratlo 

26 Assets pledged/ hypothecated/ mortgaged as securlty 

Particulars 

Non-Current Assets 
Advance tax and TDS assets 

The carrying amounts of assets pledged as security for current and non-current borrowings are as follows: 

Current Assets 

Service concession arrangement receivable from NHAI 
Advance to corntracdor 
Receivable from Go authorities 
Cash &Bank balance 

Total Assets pledged! hypothecated/ mortgaged as security 

The Company's policy is to maintain strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the 
business. 

Note: Amount of assets pledged are carrying values 

The Company manages the capital structure by balanced mix of debt and equity. The Company's capital structure is influenced by the changes in requlatory 
framework, govemment policies, available options of financing and the impact of the same on the liquidity position. 

27 Contingent Llablities and Commitments 

Carrying 
Amount 

Particulars 

0.02 

Contingent Llablitles 

0.02 

123.03 
2,66 

125.69 

Commitments for Project EPC Work 
Awarded EPC Contract 
Less: Cost incurred till date 

Total 

Less: Mobilization advance 

0.02 

!Commitments for Project EPC Work not provided for 

0.02 

123.03 
2.66 

125.69 

Conttactual Cash Flows 
Less than1 year 1-5 years 

0.02 

0.02 

CHtHAJED 

123.03 

The Company has no contingent or conditional Liabilities of any kind arising from or in connectlon with any transaction or a line of 
business by the Company. 

(sOPAL 

2.66 

rERED ACCOUNT 

125.69 

As at 

As at As at 

31-Mar-2023 31-Mar-2022 

31-Mar-202331-Mar-2022 

(0.87) 

As at As at 
131-Mar-2023 31-Mar-2022 

(0.87) 
10.25 
40.07 

437.68 
488.00 

(0.00) 

More than 5 
Vas 

637 

368 61 
395.50 

35.95 

As at 

08 

877.72 

5,952.68 
(482.41) 
(395.50) 

5,074,77 

(0.41) 

As at As at 
31-Mar-202331-Mar-2022 

(0.41) 
150 
2.37 

(0.43) 
3.44 

(0.12) 

0.48 

As at 
31-Mar-202331-Mar-2022 

041 
0.89 

As at 

NARAPL 

RA!STHAN 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(Wholly Owned Subsidlary of H.G. Infra Enginooring Limited) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 

(Curency: Indlan Rupeos In Mlion) 

28 Eamlng Por Sharo 

Partlculars 
Face value per equity share (in Rs) 
(a) Profit for the period attributable to equity shareholders (In Mn) 

(b) Number of equity shares at the beginning of the period 

(c) Equity shares issued during the period 
(d) Number of equity shares at the end of the period 

(e) Weighted average number of equity shares for calculating basic EPS 

() Weighted average number of equity shares for calculating diluted EPS 
Earmlngs Per Shares (In Rs) 

Basic and diluted eaming per share (ale) 
Diluted eaming per share (a) 

Note: 

29 Forelgn Currency Transactlons 

Particulars 

() Expenditure in foreign currency 
(i) CIF value of import 
(i) FOB Value of export 
(iv) Eamings in foreign exchange 
(V) Remitance in foreign exchange 

30 Disclosure for Ind AS-116 "Leases" 

31 Disclosure Pursuant to Ind AS-19 "Employee Benefits" 
Disclosure under Ind AS-19 is not applicable on the company. 

32 Impairment of Financial Assets 

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the nurnter of equty shares 

issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for vhich the specific share are aststanding as a 

proportion of total number of days during the year/ period. 

34 Segment Reporting 
Basis for Segmentation 

Total amount of lease payments towards short term leases is Rs.0.12 Mn (PY Rs.0.06) and shown as expense in the profit & LosS staterment. 

Infomation About Geographical Areas 
As the Company operates in India only, hence nO separate geographical segment is disclosed. 
Information About Major Customers 

33 The Company was incorporated on 14th Oct, 2021. In previous year, the accounts had been prepared from 14th Oct, 2021 to 31st Mar, 2022. 

Revenue of the Company derived from single customer (NHAI) which amounts to 10% or more of the Company's revenue. 

35 Ratio 

Pariculars 

Current Ratio 

Debt-Equity Ratio 

Debt Service Coverage Ratio 

Return on Equity Ratio 

The credit risk on the financial assets has not increased since the initial recognition, therefore company measure the loss allowance for the financial assets at an 

amount equal to 12 month expected credit losses. Since the financial assets are expected to be realised within the contracual period of the invoice raised, as 

such, there is no ECL (expected credit loss) envisaged in the value of financial assets under SCA (Service Concession agreement) by the management. 

Inventory Turnover Ratio 

Trade Receivable Turnover Ratio 

Trade Payable Turnover Ratio 

Net Capltal Turnover Ratio 

In accordance with the requirements of Ind AS-108 'Segment Reporting", the Company is primarily engaged in a business of civil construction and has no other 

primary reportable segments. The Managing Director of the Company allocate the resources and assess the performance of the Company, thus he is the Chief 

Operating Decision Maker (CODM). The CODM monitors the operating results of the business as single segment, hence no separate segment needs to be 

disclosed. 

Items Considered for Numerator and 

Denominator 

Current Assets / Current Liabilities 

Total Debt /Shareholder's Equity 
(Profit After Tax + Non-cash operating 
expenses + Interest + other adjustments) 
I(Debt Principal + Interest) 

(Profit After Tax -Preference Dividend, i 
any) / Average Shareholder's Equity 

Cost of Goods Sold OR Sales / Average 
Inventory 
Net Credit Sales / Average Trade 
Receivables 

Net Credit Purchases/ Average Trade 
Payables 

Net Sales / Average Working Capital 

As at As at 

31-Mar-2023 31-Mar-2022 

1.99 

NA 

NA 

0.01 

NA 

NA 

6.65 

2.18 

165.50 

NA 

NA 

NA 

-0.13 

NA 

NA 

013 

As at 

NA 

NA 

31-Mar-202331-Mar2022 
10 00 
9.36 

1,50,000 
2 75,000 

10,25,000 
4,59.247 

20,49,105 

NA 

2032 

NA 

4.57 

Variation Reasons 

AtAJED 

As at 

(erloPAL 

RTEREDAcCOUN 

1000 

(9 43, 

100 

1,0,0 
1,50,00 
3,25,327 

Recervable from NHAI, 
Mobilisatton advance taken 

-98 307R ven increased and trade 
payable increased 

As at As at 
31-Mar2023 31-Mar-2022 

(237) 
(2 27) 

-107 62% dunn9 he FY as comoany 
started construcUon in the 

current FY 

1606 07% current FY, Further 

Outstanding lablty booked 

100 00% on 31 03 2023, Further 
company started 

Revenue has increased 

construction in he current FY 

Revenue has increased 
duning the FY as company 
started construction in the 

eceivable from NHÁL n 
mobilisation advahoe 
increased 

RA=NSTHAN 



H.G. Khammam Devarapalle Pkg-2 Private Limited 
(wholy Oaned Subsiday of HG ntra Engineering Lmted) 

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023 
(Cumenoy. Indian Rupees in Mollicn) 

Net Prof Rato 

Retum on Captal Employed 

Retum of Ivestment 

37 Other Notes 

3S Events Occuring after the Balance Sheet date 

O Detais of benami property held 
38 Additional regulatory information required by Schedule Ill 

(m) Wilful defautter 

The Company evauates events and transactions that ocur subsequent to the balance sheet date but pnor to the financial statements to determine the necessity 
for recogniton and'or reporting of any of these events and transacions in the fnancial statements As of 09-May-2023 there were no subsequent events to be 
recognized or reported that are not already discosa 

() Borrowing secured against curment assets 

a) The Compaty does not have any transacian to which the provision of lnd AS-2 relatng to Valuation of Inventones" applies. 

The Companry has not taken any borrowings from banks/ Fl as on date. 

(v) Relationship with struck off companies 

Net Prot Net Sales 

Proft Before Interest & Taxes / Captal 
Employed (Net Worth o Shareholders + 
Bomowings + DTL) 

b) ln the opinion of the Board, the aument assets, loans & advances, have a value on realization in the ordinary course of business at least equal to the amount at 
which they are stated in the Balance Sheet. 

Income on Imvestment / Investmert 

c) There were no litigation pending against the company which coud be materialy impact its fnancial position as at the end of the year. 
) The Code on Social Security. 2020 (Code') relating to employee benefits during employment and post employment benefits received Presidential assent in 
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the 
final ruiesinterpretation have not yet been issued. The Company will assess the impad of the Code when it comes into effect and will record any related impact 
in the period the Code becomes effective. 
e) The unsecured loan from Promoters amounting to Rs.2.37 Mn are related to dired payments to third party/ vendors by Promoters on the behalf of the 
Company and the Company has shown the same as instrurment entirely equity in nature. 

(v) Compliance with number of layers of companies 

(v) Compliance with approved scheme(s) of arrangements 

No proceedings have been intiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 
(45 of 1988) and Rules made thereunder. 

The Cormpay has complied with the number of layers prescribed under the Companies Act, 2013. 

(v) Utilisation of borowed funds and share premium 

The Company has no transacions with the companies struck off under Companies Act, 2013 or Companies Act, 1956. 

None of the entities in the Company has been decdared wilful defauiter by any bank or financial institution or govemment or any govemment authority. 

(viü) Undisclosed Income 
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries 

(o) Details of crypto currency or virtual currency 

2 13% 

The Company has not erntered into any scheme of arangement which has an accounting impact on curent or previous financial year. 

4 06% 

() Valuation of PP&E, Intanglble asset and Investment property 

As per our report of even date attached 

NA 

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntemedianes) with the 
understanding that the Intermediary shall: 

For S.L. Chhajed & Co. LLP 

(a) �irectiy or indirecty lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Utimate Beneficianes) or 
() provide ay guarantee, security or the like to or on behatf of the utimate beneficiaries 

The notes referred above are an integral part of these financial statements 

Chalkred Accountants 

-102 38% 

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in 
writing or otherwise) that the group shall: 

FirtReg. No.000709C/C400277 

-16 86% 

(a) directy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (UItimate 
Beneficiaries) o 

" 

NA 

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

Abhay Kumar 
Partner 

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not 
been recorded in the books of account. 

M.No.079662 

Place: Bhopal 

Date: 09-May-2023 

Revenue has increased 

nng the FY as compeny 
-102 08" state construction in the 

uTent FY 

The Company has not revalued its properly, plant and equipment (including right-of-use assets) or intangible assets or both dunng the cument or previous year. 

-124 0 SteTed construction in the 
curent FY Further interest 
paid on dient advance 
dunng the FY 

NA 

RTERED 

HAJED & Co 

Revenue has increased 
during the FY as company 

BHOPAL 

ACCoUNTN 

Harendra Slngh 
Dlrector 

DIN. 00402458 

M 

For and on behalf of the Board of Directors 
H.G. Knamam Devarapalle Pkg-2 Private Limited 

CIN: U45309RJ202 1RTCO77600 

RAJASTHAN 

Vijeridra Singh 
Director 

DIN 01688452 

VARA ALLs Place: Jaipur 

Chhajed 


