R-12, Maharana Pratap Nagar,
C J & CO L Zone - I, BHOPAL - 432(';91alr

Tel.: (O) 2553507, 2553960
CHARTERED ACCOUNTANTS (M)) 9009044477

e-mail :contact@slichhajed.com
website: www.slchhajed.com

To

The Members of
H.G. Chennai-Tirupati (II) Highway Private Limited

Report on the Audit of the Financiai Statements

Opinion

We have audited the accompanying Standalone Financial Statements of H.G. Chennai-Tirupati (IT)
Highway Private Limited which comprises the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and a summary of the material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standard) Rules,
2015 as amended (‘Ind AS’) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026, and Profit, other comprehensive income, the
changes in eqnity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethucal requurements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Ruies there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence on the
Standalone Financial Statement obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Information other than the financial statements and Auditor's report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management report, Chairman’s statement, Director’s
report, Business Responsibility and Sustainability Reporting etc, [but does not include the flnancial
statements and our auditor’s report thereon)].

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the standalone
financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financlal statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. .
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If, based on the work we have performed on the other information obtained prior to the date of thus
auditor’s report, we conclude that there is a materiai misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Standaiome
Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
Ind AS financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive ineome, changes in equity and cash fiows of the
Company in accordance with accounting principles generally accepted in India, including indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordence with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal flnancial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the flnancial statements, management is responsible for assessing the Company’s ability
to continne as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management and Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financlal statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditui's 1opul thal invludes vu upitiivis. Ruasuiable asswanve is a Ligh Lovel of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and malntain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone flnancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our qualified opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



Obtain an understanding of internal financial controls relevant to audit in order to design adequate
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to continue as
a going concern. If we couciude that a material uncertainty exists, we are required to draw attention
in our anditor’s report to the related disclosures in the standalone financial statements or, if sucb
disclosures are inadequate, to modify our qualified opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probabie that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
resuits of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our aundit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relativnships aud other prailers tiud may ceasonably be (wught W bew vn vw independence, and
wbere applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the “dnnexure A” statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtainad all the information and explanations whicb to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those beoks. ¢
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¢) The Standalone Balance Sbeet, the Standalone Statement of Profit and Loss, and the Standalone
Cash Flow Statement, including the other comprehensive income and the Standalone statement of
changes in equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Indian Accounting
Standard) Rules, 2015, as amended.

€) On the basis of the written representations received from the directors as on 31* March, 2026,
taken on record by the Board of Directors, none of the directors are disqualified as on 31¥March,
2026, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

g) With respect to the other matters to be included in the Auditors Report in accordance with the
requirements of Section 197(16) of the Act, as amended; the provisions of section 197 of the
companies Act are not applicable as no remuneration is pald by the Company to its directors.

| ) With respect to the other matters to be included in the Auditor's Report in accordance with Rulel1
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to vs:

[.The Company does not have any pending litigations which would have impact on its financial
position,

2.The Company does not have any long-term contracts including derivative contracts against
which there are any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Invcstor Education and
Protection Fund by the Company.

4.(i) Based on the representation received from the Management, other than those disclosed in
the notes to the financial statements, no funds have been advanced or loaned or invested
(¢ither from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”)with the understanding that the intermediary shall lend or invest in other
persons or entities identified in any manner whatsoever by or on hehalf of the Company/
funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(ii) Based on the representation received from the Management, that, to the best of its
knowledge and belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
ldentified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iif)Based on audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.



5.The Company has neither declared nor paid any dividend during the year.

6.Based on our examination whicb included test checks, the Company bas used accounting
software for maintaining its books of account for the Financial Year ended 31%* March 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
witb and, the audit trail has been preserved by the company as per the statutory requirements for
record retention.

For S.L. Chhajed & Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277
{ . A e L \
C f ol %)
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Abhay Chhajed \2\ )€
Partner Ny 4
MemUership No.: 079662 e

UDIN: 26079662PQJEDR4728

Date: 04 May 2026
Place: Bhopal



Annexure- A to the Independent Auditors’ Report:

The Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements' of our
report of even date

a) A. The Company does not have any Property Plant and Equipment, hence reporting under clause i(a)A
of the order is not applicable.

B. The Company does not hold any intangible assets, hence reporting under clause i(a)B of the order is
not applicable,

b) The Company does not have any Property Plant and Equipment, hence reporting under clause (i) (b)
under para 3 of the order is not applicable.

¢) The Company does not have any immovable property, hence reporting under clause (1)(c) of the order
is not applicable.

d) The Company does not have any property, plant and equipment (including right to use assets), or
intangible assets, hence reporting under clause (1)(d) of the order is not applicable.

¢) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under

ii.a) The company had no inventory during and at the year end. Therefore, the reporting requirements of
paragraph 3(ii)(a) of the Order are not applicable.

b) The company has not been sanctioned any working capital limit in excess of five crore rupees during
the reporting period, in aggregate, from the bank or financial institutions on the hasis of security of
current assets. Therefore, the reporting requirements under the paragraph3(ii}b) of the order is not
applicable,

iii. According to the documents and records produced before us the company has not made any investment or
has not provided any loans or advances in the nature of loans or provided any guarantee or security,
secured or unsecured, to the companies, firms, Limited Liability Partnerships or any other parties during
the reporting period. Therefore, the reporting requirements under the paragraph (iii) (a-A, B), (iii) (b), (iii)
(&), (if1) (), (iii) (p) and (iii) (f) of Paragraph 3 nf the Order are not applicable.

iv. According to the information and explanations given to us, ae per section 185 and 186 of the Companies
Act, 2013, no ioan has been given, investments made and no guarantes and security has been given
attracting the provisions of section 185 and 186 of the Act. Hence reporting requirements of paragraph

-3(iv)-of the Order-are not-applicable-

v. Based on our examination of the Company’s records and according to the information and explanations
given to us, the company has not accepted any deposits from public (including deemed deposits) during
the year within the meaning of sections 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Ruies 2014, Further, no order has been passed by
Company Law Board or National Company Law Tribunal, or Reserve Bank of India or any couri or any
other tribunal. Hence reporting requirements of paragraph 3(v) of the Order are not applicable.

vi. We have broadly reviewed the books of account and records maintained by the Company for FY 2024-25
pursuant to the Companies (Cost Records and Audit) Rules 2014 prescribed by the Central Government
under section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie the prescribed
accounts and records have been made and maintained. However, we are not required to and have not
carried out any detailed examination of such accounts and records.



vil.

vii.

ix.

X.

xi.

() According to information and explanations given to us and our examination of records the company is
regular in depositing undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, goods and service tax and any other statutory dues to the appropriate authorities and no
undisputed amount is payables in respect of provident fund, income tax, goods and service tax, cess and
other material statutory dues which were arrear as on 31* March, 2026 for more than six montlis from
the date it became payable.

(b) According to information and explanations given to us there are no dues of income tax or sales tax or
service tax or duty of customs or duty of excise or value added tax have not been deposited on account

of any dispute.

According to the records examined by us and the information and explanations given to us, there were no
transactions found unrecorded in the books of accounts which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

a) According to the information and explanations and as verified from books of accounts, the company has
not defaulted in repayment of loans or interest thereon to any lender.

b) According to the information and explanations given to us and on the hasis of our audit procedures, we
report that the company has not been declared wilfu! defauiter by any bank or financial institution or other
lendet.

¢) In our opinion and according to the information and explanations given to us, the company has utilized
the money obtained by way of term loans during the year for the purposes for which they were obtained.

d) According to the information and explanations given to ug, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report thst no funds raised on short-
term basis have been used for long-term purposes by the company.

e)According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, join
ventures or associate companies.

Provisions of clause no. (x) (a&b) relating to utilization of moneys raised by way of initial public offer or
further public offer including debt instruments and term loans, preferential allotment and private placement

or debentures (fully, partially, optional) is not applicable fo the Company, hence
reporting under clause (x) under para 3 of the order is not applicable.

a) During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud or by the company, noticed or reported
during the year, nor we have been informed of any such case by the management,

b) We have not come across of any instance of material fraud by the Company or on the Company during
the course of audit of the standalone financial statement for the year ended March 31%, 2026, accordingly
the provisions stated in paragraph (xi)b) of the Order is not applicable to the Company.

c) As per information and explanation given by management there were no whistle blower complaints
received by the company during the year



xii. In our opinion and according to the information and explanations given to us the company is not a Nidhi
Company. Accordingly, reporting under paragraph 3(xii) (a-c) of the order is not applicable.

xiii. In our opinion and explanations given to us section 177 and 188 of Companies Act, 2013 with regaid to
transactions with related party have been complied with and all details as per accounting standard have
been disclosed in the Financial Statements.

xiv.a) In our opinion and based on our examination, the company does not havc an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act, 2013.

b) The company did not have an internal audit system for the period under audit, hence reporting under
clause (xii) (b} of the para is not applicable.

xv. According to information and explanations given to ug the company has not entered into any non-cash
transaction with the directors or person connected with him. Hence, the reporting requirement under
paragraph 3(xv) of the order is not applicable to the company

xvi.(a) In our opinion and information provided to us the company is not required to be registered under section
45-1A of Reserve Bank of India Act, 1934,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without any
valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph 3
(xvi)b) of the Order are not applicable to the Company.

(¢) The Company is not a Cote investment Company (CIC) as defined in the regulations made by Reserve
Bank of india. Hence, the reporting under paragraph 3 (xvi)}(c) of the Order are not applicable to the

Company.

(d) The Group does not have more than one CIC as a part of its group. Hence, the provisions stated in
paragraph 3 (xvi)(d) of the Order are not applicable to the Company.

xvii. Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Hence, the provision
stated in paragraph 3 (xvii) of the Order are not applicable to the Company.

xviii. There boing no resignation of the statulory auditors during the year, hence reporting under clause (xviii)
of Para 3 of the order is not applicahle,

xix. According to the information and explanations given to us and on the hasis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainly exists as on the date
of the audit report that company is not capable of meeting its liabiiities existing at the date of halance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabiiitles falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.



xx. According to information and explanation given to us and as verified by us provisions of section 135 of
the Companies Act, 2013 are not applicable to the company, henceforth reporting requirement under
clavse (xx)(a) and (xx)(b) under para 3 of the order are not applicable.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in the report.

For S.L. Chhajed & Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

( g)

CI’ ;1;—’—7
Ahhay Chhajed
Partner

Membership No.: 079662
UDIN: 26079662PQJEDR4728

Date: 04* May 2026
Place: Bhopal



ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under "Report on Other Legal and Regulatory Requirements’ of our report of
even date)

Report on the Internal Financial Control over Financial Reporting Under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial control over financial reporting of H.G. Chennai-Tirupati (I) Highway
Private Limited as of 31% March, 2026 in conjunction with our audit of the Standalone Financial Statements of

the Company for the year ended on that date.

Opinion
In ou , to the best of our ac o the explan entou any has,
in all respects, an adequ ce system over reporti internal

financial controls over financial reporting with reference to Standalone Financial Statements were operating
effectively as at 31* March 2026, based on the Internal control over financial reporting criteria estahlished by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for estahlishing and maint internal financial controls based
on the internal control over financial reporting with reference to St ne Financial Statements criteria

establ considering the e ents of Internal contro! stated in the

Note. nclude the design, and maintenance of adequate internal

controls that were operating effectively for the orderly and effici of its husiness, including
adherence to company's policies, the safe of its assets, the pre detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial control over financial reporting
based on our audit with reference to Standalone Financial Statements. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the Guidance Note)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.

perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain awdit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating ss, Our audit of internal financiat
controls over financial reporting included obtaining an and of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on the
auditors' judgment, including the assessment of the risks of material misstatement of the financial staternents,
whether due to frand or error,

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accoutering principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that couid have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial confrols over financial reporting, including the
possibiiity of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future period are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For S.L. Chhajed & Co, LLP
Chartered Accountants
No.: 000709C/ C400277

Abhay Chhajed

Iartner

Membership No.: 079662
UDIN: 2601960 2PQJEDRE 28

Date:- 049 May 2026-
Place: Bhopal



H.G. Chennai-Tirupati (Il} Highway Private Limited

{wholly Owned Subsidlary of H.G. Infra Engineering Limited)

Statement of Financial Results for the Quarter ended 31-Mar-2026

{Currency: Indian Rupees in Million)

INCOME
Revenue from Operations
Other Income

Total Income

EXPENSES
Clvil Construction Costs
Finance Costs
Other Expenses
Totat Expenses
Profit Before Tax
Tax Expenses
Current Tax
Deferred Tax

Profit for the period
Other Comprehensive Income for the period (Net of Tax)
Total Comprehensive Income for the period

Earnings Per Share*
{Nominal Value of Share Rs.10 Each}
Basic and Diluted {Rs.}
Diluted {Rs.}
* EPS for the current perfod in not annualised.

969.64

896.94
19,75
5.58
922,27
47.37

4.08
7.82
11.90
35.47

35.47

123.55
3.59

The notes referred above are an integral pert of these financlal statements

As per our report of even date attached
For §.L. Chhajed & Co, LLP

Chartered Accountants
Reg. No.000709C/C400277

Abhay Chhajed
Partner
M.No.079662
Place; Bhopal

Date: 04-May-2026

1,586.13 430.51 2,598.93 685.13
1,468.72 394,75 2,369.98 645.91
35.78 16.01 64.49 16.77
8.82 5.33 17.32 8.0
1,613.32 416.09 2,451.79 €70.71
82.81 14.42 147.14 14.42
6.64 9.94
14.18 3.63 27.07 3.63
20.82 3.63 37.01 3.63
61.99 110.13 10.79
61.99 1 10.79
215.92 56.80 383.59 56.80
5.82 0.52 8.16 0.52

For and on behalf of the Board of Directors

H.G. Chennai-Tirupat {1} Highway Private Limited
CIN: U42101RI2024PTC093770

l)— \ I&
-
o
Kailash Chandra Gupta

Director
DIN-D1688452 DIN:10764248

Place: Jaipur



H.G. Chennal-Tirupati (i) Highway Private Limited
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

BALANCE SHEET as at 31-Mar-2026

{Currency: Indian Rupees in Milllon)

‘ASSETS

:Non-Current Assets

" Other Non-Current Financial Assets
Non-Current Tax Assets (Net)
Other Non-Current Assets

Current Assets
Financial Assets
(i) Cash and Cash Equivalents
(iil} Other Financial Assets
Other Current Assets

Total Assets

EQUITY AND LIABILITIES

IEQUITY
Equity Share Capital
Instruments Entirely Equity in Nature
Other Equity

LIABILITIES
Non-Current Liabllities
Financlal Liabilities
(1) Borrowings
Deferred Tax Liabllties (Net)

Current Liabilities
Financral Liabilities
(i) Borrowings
{il) Trade Payables
. {a)Total outstanding dues of m
' {b) Total outstanding dues othe
—ifrOtherFimancial Liabilities -
Other Current Liabilities

Total Equity and Liabilities

small enterprises

3 1,540.29 392.01
4 5.49
5 235.32 82.62
1781.10 474,63
8 5.82 3.70
3 308.85 293,13
5 584,16 969.34
£898.63 1,266.17
2,679.73 1,740.80
7 2.87 2.87
8 1,038.70 585.70
9 217.85 107.72
1,257.42 696.29
10 995.59
13 30.70 362
1,027.29 3.62
10 370.38 667.63
11
)(a) above 10.07 362.25
12 7.53 4.75
14 7.04 6.26
395.02 1,040.89
2,679.73 1,740.80

The notes referred above are an Integral part of these financial statements

As per our report of even date attached

For 8.L. Chiajed & Co. LLP
Accountants
F No.000709C/C400277

Abhay Chhajed
Partner
M.No0.072662
Place: Bhopal

Date: 04-May-2026

For and on behalf of the Board of Directors
H.G. Chennai-Tirupatl {I1) Highway Private Limited
CIN: U42101RJ2024PTC093770

8]~

Vijendra Kailash Chandra Gupta
D : Director

DIN DIN.10764248
Place; Jalpur



H.G. Chennai-Tirupati ( ) Highway Private Limited

{Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

STATEMENT OF PROFIT AND LOSS for the period ended 31-Mar-2026

(Currency: Indian Rupees in Million)

INCOME
Revenue from Operations
Total income

EXPENSES
" Civit Construction Costs
Finance Costs
Other Expenses
Total Expenses
Profit Before Tax
Tax Expenses
. Current Tax
Deferred Tax

Profit for the period

Other Comprehensive iIncome for the period (Net of Tax)
Total Comprehensive Income for the period

Earnings Per Share

(Nominal Value of Share Rs.10 Each)

Basic and Diluted (Rs.)
Diluted {Rs.)

15

16
17
18

19

27

2,598.93
2,6908.93

2,369.98
64.49
17.32

2,451.79

147.14

9.94
27.07
37.01

110.13

110.13

383.59
8.16

The notes referred above are an integral part of these financial statements

As per our report of even date attached

For S.L. Chhajed & Co. LLP
Chartered Accountants
Fl . N0.000709C/C400277

Abhay Chhajed |

Partner ¢ BHOPAL *
M.No0.079662

Place: Bhopal

Date: 04-May-2026

DiN.01688452

685.13
685.13

645.91
16.77
8.03
670.71

3.63
3.63
10.79

10.79

56.80
0.52

For and on behalf of the Board of Directors

H.G. Chennai-Tirupati (li) Highway Private Limited
CIN: U42101RI2024PTC093770

=5 —

Kailash Chandra Gupta

Director
DIN.10764248

Place: Jaipur
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H.G. Chennal-Tirupati (il) Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

STATEMENT OF CASH FLOWS for the period ended 31-Mar-2026
{Currency: Indian Rupees in Million)

{Cash Flows from Operating Activitles
iProdtt before tax
Adjustment for:

interest income

Depreclation

Finance costs

Working Capital Adjustments:
{Incraass)/Decrease In other non-current tinancial assets
{increase)/Decrease in other non-current assets
{Increase)/Decrease in other cument financlal assets
{Increase)/Decrease in other cument assets
{Increasel/Decrease in trade receivable
{Increase)/Decrease in contract assets
Ingcrease/(Decrease) in trade payables
Increasa/{Decrease) in other non-current financial liabilities
Increasef{Decrease) in other nen-current liabilities

. Increase/[Dacrease) In other current financial liabitities

E Increase/{Decrease) in contract labilities
Increase/(Dacrease) in other current liabitities

Casll Generated from Operating Activities
Income tax paid {net)
Net Cash Generated from/ {used in) Operating Activities {A)

4
H

Cash Flow from lnvesting Activities
Fixed assets purchases
Interest received
tNet Cash Generated from/ {used in) Investing Activities {B)

Cash Flow from Financing Activities
Finance Cost
Proceeds from issue of share capital
Proceeds from securities premium
Proceeds from subordiniate debts
Proceeds from long term borrowings
{Repayment) ot long term bomrowings
Proceads from shawt term hormwings
{Repayment} of short term borvowings
iNet Cash Generated from/ {osed in} FlnanclngActMlles {C}

i

Net Increase in Cash and Cash Equivalents (A+B+C)
Opening Balance Cash and Cash Equivalents
Balance Cash and Cash Equivatents at period end

Notes:

14714 1442 ¢
64.49 16.77
211.63 319
{1,148.28) (392.01)
{152.70) (82.82)
(15.52) {298.13)
396.90 (969.34)
{352.18) 362.26
145 1.90
0.78 6826
{1,067.92) {1,335.50)'
[15.42) (0.01),
{78.29) (13.92)
2.87
96.93
451.00 585.70
1,000.00
{297.25), 657.63
1,075.48 1,339.21
212 3.70
3.70
5.82 370

1. The above Statement ot Cash Flow has been prepared under the ‘Indirect Method’ as set cut in Indian Accounting

Standard (Ind AS-7} ‘Statement of Cash Flows’
2. Cash and Cash Equivalents Comprises of:
Cash in hands
Balance with Banks:
~ Current Accounts
- Escrow Accounts
Cash and Cash Equivalents
:Cash and Cash Equivalents in Statement of Cash Flow

Reconcillation of Cash Flows from Financial Activities (Ind

balance a5 on 08-Apr-2024
Finance ccst during the period
Unamortised borrowing cost
Cash flows
Racelvad 667.63 585.70
; Repayment
Financa cost paid
{Mon cashitems
Non cash adjustments
Ctosing Balance as on 31-Mar-2025 657.63 585.70

Opening balance as on 01-Apr-2025 667.63 585.70
Finance cost during the pariog

5.82
6.82
5482

0.07
3.63
a70
3.70

1,253.33

{13.92)

1,256.18

1,256.18
64.49

F
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Unamortisad borrowing cost

Non cash

The notes referrad above are an Integral part of these financial statements

Ag per gur report of even data attached

For 8.L, Chhajed & Co. LLP For and on behatt of the Board of Directors
Highway Private Limited
Kallash Gupta
Director
DIN.01688452

Date: 04-Mey-2026



H.G. Chennai-Tirupati (1) Highway Private Limited

{(Wholly Owned Subsidiary of H.G. Infra Engineering Lirnited)

STATEMENT OF CHANGES IN EQUITY
{Currency: Indian Rupees in Million)

A EquityShare  Ral

Balance at the heginning of the reporting period
Changes in equity share oapital due to prior period errors
Restated balance at the
Changes in equity share

;Balance at the end of the reporting period

B Insbrument in Nature

Unsecured loan from promater*
. Opening balance ]

Add: Addition during the year
Totat Instrument

2,87,100
2,87,100

2,87,100

287
2.87 o
2,687,100 . 2.87
287 2,287,100 2.87
585.70
451.00 585.70
585,70

* Unsecured loan is optionally convertible into fixed number of equity shares of Rs.10 each on term of the issuer. {Refer noto 35(e))

C OtherEquity

Retained Earnings

Balance at the beginning of the reporting period
Changes in accounting policy or prior period emors
Restated balance at the beginning of the reporting period
Total comprehensive income for the period
Dividends

. Transfer to retained eamings
Any ather changes
Balance at the end of the reporting period

Securities Premium
Ralanre at the heginning of the reperting poriod
Changes in aueuunting pullcy v pilur peniod errors
Restated batance at the haginning of the reporting period
Total comprehensive income for the perlod
Dividends
Transfer to retained earnings
Any other changes {Share capital Issued)
Balance at the end of the reporting period

Total Other Equity

The notes referrad above are an integral part of these financial statements

As per our report ¢f even date attached
For S.L. Chhajed & Co. LLP

Cha Accountants
No.000709C/C400277

Ahhay Chhajed
Partner
M.No.079662
Place: Bhopal

Date: 04-May-2026

10.79
10.79
110.13 10.79
120.92 10.79
90.99
$6.93
96.93
96.93 96.93
217.85 1072.72

For and on behalf of the Board of Directors
H.G. Chennai-Tirupati (Ii) Highway Private Limited
CIN: U42101RJ2024PTC093770

Kailash Chandra Gupta
Director
DiN.10784248

Director
DiN [

~ - Place: Jaipur
Z RAJASTHAN 2
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H.G. Chennal-Tirupati (11} Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the perfod ended 31-Mar-2026

Corporate and Generat Information
H.G. Chennal-Tirupati {II) Highway Private Limited {"The Company”] is a Private Limited Company reglstered under the Company Act 2013. Its registered

office is at 15, Panchwati Colony, Ratanada, Jodhpur (Rajasthan) -342001 Indla. The Company was incorporated on 08-Apr-2024,

The Companyis a Special Purpose Vehicle {SPV) promoted by H.G. Infra Engineering Limited {HGIEL) for Access Controlied Highway of 4 Lane with Paved
Shculders from TN/AP Border {Design Chainage km 61+51) to Puttur {Design Chainage Km $1+540) of NH-716 & & Lane with Paved Shculders from
Mallavaram {Design Chainage Km $7+100) to Renigunta {Design Chalnage Km 114+500) of NH-71 in the state of Andhra Pradesh on Hybrid Annuity Mode

under NH{G) {Chonnal-Tirupati Package-l).

These financlal statements were authorized to be Issued by the board of directors on 04-May-2026.

Note 1: Significant Accounting Policles
This note provides a Ust of the significant accourting policies adopted in the preparation of these standalone financial statements, These policies have

been consistently applied to all the years presented, unless otherwise stated

A Basls of preparation

0]

(i)
9)

(ill)

Compliapce with Ind AS

The financial statements of the Company comply in all matarlal aspects with Indlan Accounting Standards {Ind AS) notitied under Section 133
of tho Companies Act, 2013 {the Act) read with Rule 4 of the Companigs {Indlan Acceunting Standards) Rules, 2015 and other relevant

provisions of the Act.

Historical cost capventlon

The financial stataments have bean prepared on a histerical cost besls, except for the following:
Certain financial assets and financial iabilitles measure at fair value;

The Company has applied the following amendments to standards for the firsttime for their annual reporting period commencing April 1, 2021:
o Extension of COVID-19 related concessions - amendments 1c Ind AS 116
o [ntarest rate benchmark reform - amendments te Ind AS 109 {Financial Instruments), ind AS 107 {Financial Instruments Disclosures), ind AS

104 {Insurance Contracts) and Ind AS 116 {Leases)
o Definition of Material - amendmants to Ind AS 1 and Ind AS 8

The amandments listed above did not have any impact on the amounts recognised in prior periods and are not expected 1o significantly affect the
current of future periods.

{v)

tv)

)

* BHopy; E,E'

Reclassifications consequent to amendments to Schedule II1. {Refer Note }

The fanetianal rurraney of the Company ic Indian Mational Mupoo (INN) and the flgures have been prescited i INA Milliuns, unless ullreiwlsy
disclosed

1.3.14. RECENT PRONOUNCEMENT
Ministry of Corporate Affairs {*MCA”) notiffes new standards or amendmants to the existing standards under Companies {Indian Accounting

Standards) Rules as issued from time to timea, During the year ended March 31, 2026, MCA has notified the Companles (Indian Accounting
Standards}Amendment Rules; 2025-applicable tothe company w-e:-1st-April; 2025;- - -

Ind AS 21 - Effects of Changes in Forelgn Exchange Rates
The amendment requires the Effects of Changes in Foreign Exchange Rates to specify how an entity should assess whether a cumrency is

exchangeable and how Jt should determine a spot exchange rate whan exchangeabllity is lecking. The amendments also require disclosure of
information thet enables users of Its financial statements t¢ understand how the currency not being exchangeabla into the other currency
atfects, or [$ expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual repcrting periods beginning on or after 1st April 2025. When applying the amendments, an antity
cannot restate comparative Information,

The amendments do not have a materal impact on the Group’s financial statements.

Ind AS 1.-Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA notifled amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for classifylng liabilities as
current or non-current. Tha amendsnents clarify:

+What is meant by a right to defer settlement

* That a right to defer must exist at the end of the reporting perlod

* That classification Is unaffected by the likelihood that an entity will exerclse Its deferral rignt

* That only if an embedded derivative in a convertible tiabitity is tself an equity instrument would the terms of a Uabllity not impact lts
classification

In additlon, a requirement has been introduced lo require disclosura when a Uability arislng from a loan agreement I classilied as non-current
and the entity’s right to defer settlement is contingent on compliance with future covenants within twelve months.

Ifthore s a breach of a material covenant of a long-term loan arrangement on or before the end of the reporting period, resulting in tho
becoming payable on demand as at the reporting date, and the lender agrees—after the reperting perlod but before the financial

are approved for issue—not to demand repayment for at least 12 months a5 consequence of the breach, this shall be treated as an - RAJASTHAN

event. Accordingly, the entity is not required to classify the Uability as current.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospactively in accordance with Ind AS 8.

&

*
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H.G. Chennal-Tirupati (11} Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements
in August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to

clarify the characteristics of supplier finance arrangements and require additional disclosure of such arrangements. The disclosure
requirements in the amendments are Intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabititles, cash flows and exposure to liquidity risk.

International Tax Reform—Pillar Two Model Rules - lod AS 12

In August 2025, the MCA notified amendments to ind AS 12 Income Taxes In response to the OECD"s BEPS Pillar Two rules and Include:

«A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the furisdictional implementation of the
Filiar Two model rules; and

Disclosure requirements for affected entlties fo help users of the financial statements better understand an entity’s exposure to Pillar Two
income taxes arlsing from that legislation, particularty before lts effective date.

The mandatory tampaorary exception - the use of which is required to be disclosed — applies immediately. The remaining disclosure
requirements apply for annual reporting periods beginning on or after 1 April 2025, but not for any interim periods ending on or before 31 March
2026.

The amendments had no impact on the Group's consolldated financial statements as the Group Is not in scopa of the Plllar Two model rules,

Segment reporting
Cporating segments are reported In a manner consistent with the Internal reporting provided to the chief oporating decision makey {CODM). The

Managing Director of the Company has bean Jdentlfied as CODM and he assesses the finantial performance and position of the Company, and
makes strategic decisions, Refer Nota 32 for segment information. :

QOperating cycle
Assats and liabllities are classified as current if it is expected to realize or setile within 12 menths after the balance sheet dato.

B Revenue recognition

{) Semnvice concession arrangement

Revenue from contracts with customers is recognised when control of goods or services are transferred to the customer at an amount that
reflects the conslderation to which the company expects to be entltled in exchange for these goods or services. The company assesses
promises In the confract that are separate performance oiligations to which portion of transaction price is allocated.

Revenue fs measured basad on the transaction price as specified in the contract with the customer. It excludes texes or ofher amounts
collected from the custamer In its capacity as an agent.

The company constructs the Intrastructure (road) used to provide a public servica and operates and malntelns that infrastructure for a
spacified period of time. Under Appendix D to Ind AS 115- Revenue from contracts with Customers , this arrangement Is accounted for besed
on tha nature of the consideration, The intangibla assets is used to the extent that the company recolve the rights fo charge the users of the
public service. The financial asscts is used when the company has an unconditional right fo receive cash or other financlal assets from or at
the direction of the grantor of construction services.

MNesign-Ruillrd-Operate-Transter (NRNT) rondracts nn hyhrid anmilty hasis rontain three streams of revenne- Crnstroectinn revenite Flnancing
income and Operation & Maintenance {O&M) income. The construction stream of DBOT revenues are accounted for in the construction phase
of DBOT, O&M Income is recognised in the operating phase of DBOT, whila finance fncome Inceme is recognised over the concession period
on theimputed interest method,

Revenue related to construction services provided under the service concession arrangement Is recognised based on stnge of completion of
the work porformed. The stege of completion is assessed by reference to input method i.e. cost incurred till date In proportion 1o total
estimated cost to complete the work.

Revenue from operation and malntenance activities are recognised at an amount for which It has right to consideration {l.e. right to invoice)
from the customers that comresponds directty with the value of the performanco completed to the date,

B 55

ONTact B i~ AR S L BSOS

A contract asset [s the right to consideration In exchange for goods or services transferred to the custemer. if the Company performs by
transferring goods or services o a customer before the customer pays consideration or before payment is due, a contract asset is recognised
for the earned consideration that is conditional.

Contract assets represent revenue recognized In excess of amounts billed and include unbilled recelvables, Unbilied recelvablas, which
represent an unconditional rignt to payment subject only to the passago of time, are reclassified to accounts receivable when they are billed

under the torms of the contract.




H.G. Chennai-Tirupati (1) Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

{mn

A confract Vabltity Is the obligation to transfer goods or services to a customer for which the Company has received consideration {or an
amount of consideration is due) from the customer. if a customer pays consideratlon before the Company transfers goods oF sarvices to the
customer, a contract Uability s recognisad when the payment is made, or the payment I3 due {whichever is eartier]. Contract liabillties are
recognised as revenue when the Company performs under the contract, Contract liabillities represent amounts billed to clients In excess of
revanue recognized to date and other advances received from customers.

VYarfable consideration

The nature of the company's contracts glves rise to several types of variable consideration, including claims, unpriced change orders, award
and Incentive fees, change in law, liquidated damages and ponaltles. The company recognizes revenue for variable consideration when it Is
probable that a significant reversat In the amount of cumulative revenue recognized will not occur, The company estimates the amount of
revanue to be recognized on variable consideratlon using the expected value (i.e., the sum of a probabllity-weighted amount) or the most likely
amount method, whichever is expected to better predict the amount.

The Company's claim for extra work, incentives and escalation in rates relating to execution of confracts are recognized as revenua In the year
In which said claims are finally accepted by the clients, Clalms under arbitration/ disputes are accounted as Income besed on final awarg.
Expenses on arbitration are accounted as incurred,

Before including any amount of variable consideration In the transaction price, the Company considers whother the amount of variable
conslderation is consirained. The Company determined that the estimates of variable consideration are not constrained based on Its historical
experlence, business forecast and the current economic conditions. In addItion, the uncertainty on the varlable consideration will be resolved
within a short time frame.

Revenues are shown net of Goods & Service Tax, applicable discounts and allowances.

Interestincomes
Interest income [s recognised using effective Interest rafe (EJR) method.

The ‘effective Intarest rate' is the rata that exactly discounts estimated future cash payments or receipts through the expected Ufe of the
financlal Instrument to:

- the gross carrying amount ef the financilal assets; or

-the amortised cost of the financlal llabflities.

{lif) Dividend income

]

Dividend income [s recognized in the statement of profit and loss on the date that the Company's right to recelve payment is established

Other income
Alt other income is accounted on accrual basis when no significant uncertainty exist regarding the amount that will ba received,

¢ Income tax
The Income tax expense or credit for the period is the lax payable on the current peried’s taxabla income based on the applicable income tax rate

adfusted by changes in deferred tax assets and Eabillties attributabla ta tompovary differences.

il

{iiy

Current income tax
The current income tax charge is calculated on the basis of the tax laws enacted or substantivaly anacted et the end of the reporting pericd.

Management porlodically evaluates positions taken In tax returns with respect to situations in which applicable tax regulation is subjgct to .
interpretation and considers whether It is probable that a taxation authority will accept an uncertain tax treatment. The company measures its
tax halances either based on the most tikely amount or the expected value, depending on which mothod provides a batter prediction of the

resolution of the uncertainty.
Current tax assets and tax labillties are offset where the entlty has a legally enforceable right to offset and intends efther to settle on a net

basls, orto realize the asset and settle the Uability simultaneously.

Dafamed tax
Deferred income tax is provided in full, using the Uability methed, on temporary differences arlsing between the tax hases of assets and

liabilities and their camying amounts [n the financial statements.

Deferred income tax Is determined using tax rates {and laws) that have been enacted or substantially enacted by the end of the reporting
poriod and are expected to apply when the related deferred income tax asset I3 reallzed or the deferred income tax labillty is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses / tax credits only if it is probable that future

taxeble amounts will be available to utilise these temporary differences.
Deferred tax assets and Eabilities are offsat when there is a legally enforceable right to offset current tax assets and liabillties and when the

deferred tax balances relate to the same taxation authority.
Current and deferred tax is recognized fn profit or loss, except fo the extent thet [t relates to items recoghized In other comprebensive income
ordirectty in equlty. In this case, the tax is also recognized In other comprehensive income or directly in equity, raspectively.

o BHOPAL N



H.G. Chennai-Tirupati {ll) Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Englneering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2020

D Leases
Lease payments to be made under reasonably certain extenslon options are also included In the measurement of the liability. The lease payments

are discounted using the Interest rate impliclt in the lease. If that rate cannot be readily determined, which Is generally the casa for leases In the
Company, the lessee’s Incrementat borrgwing rate (s used, belng the rate that the Individual lessee would have to pay to borrow the funds
necessary to obtain an asset of similer value 1o the right-of-use asset In a similar economic environment with similar terms, securlly and
contitions.

Todetenmine the incremental berrowing rate, the Compeny:

» whevre possible, uses recent third-party financing recetved by the individual lessee as a starting point, adjusted to reflect changes in financing
conditions since third party financfng was received;

* uses a bufld-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by Company, which does not have recent
third party financing, and makes adjustments specific to the lease, e.g. term, country, currency and security.

Lease payments are allocated between principal and finance cost, The finance cost is charged to profit or loss over the lease period so as to
produce a constant pariodic rate of interest on the remaining balance of the liabitity for each period.

Right-of-use assets are measured at cost comprising the following:

* the amount of the initial measurement of lease liabitity

* any lease payments made at or before tha com  encement date less any lease incentives recelved

» any [nftial direct costs, and

* restoration costs.

Right-cf-use assets are generally depreciated over the shorter of the asset's usatul life and the lease term on a straight-line basls.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as an expense
In profit of loss. Short-tarm leasas are leases with a lease term of 12 menths or less. Low-value assets comprise IT equipment and small items of

office fumiture,

E Impairment of non-financial assets
Non-fingncial assets are tasted for impairmeht whenever events or changes in clreumstances indicate that the carrying amount may not be
recoverable. An impalrment loss is recognized for the amount by which the asset's carrying amount axceeds its recoverable amount. The
recoverable amount I3 the higher of an asset's fair value less costs of disposal and value In use, For the purposes of assessing impairment, assets
are grouped at the lowest levels for which there are separately identifiable cash Inflows which are levgely independent of the cash Infiows from
ofher assets or group of assets {cesh-generating units). Non-financial assets thet suffered an Impalrment are reviewed for possible reversal of the

impalrment at the end of each reporting perlod.

F Cash and cash equivalents
For the purpose of presentetion in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with

financlal Institutions, other shart-term, highly Uquid investments with original maturities of three months or less that are readily convertible 1o
known amounts of cash and which are subject to an Insignificant risk of changes in value, and hank overdrafts. Bank overdrafts are shown within
borrowings in current Uablltics in the balance sheet.

G Trade recelvables
Trade recelvables are amounts due from customers for goods sold or services performed in tha ordinary course of business. Trade receivables are
recognised initlally at the amount of consideration that is unconditional unless they contain significant flnancing components, when they are
recogniseq at fair value. The Company holds the trade receivables with the objective ta collect the contractyal cash flows and therefore measures

“them subsequentty at amortlsed cost using the effective interest method, less loss allowance.

H Financial Instruments
Afinancial instrument is any contract that gives rise fo a financial asset of one entity and a financial liabitity or equity instrument of another entlty.

Financial assets and liabilitles are recognized when the Company becomes a party to the contractual provisions of the instrumont.
Financlal Assets:
Classification
The Company ctassifies its financlal agsets in the following measurement categories:
(i) those measured at amortized cost.
The classification depends on the entlty’s business model for managing the financial assets and the contractual terms of the cash flows.
Initial recogunition and measurement
Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. Financlal assets are
recognized initially at fair value plus, in the case of financlal assets nof recorded at fair value through Statement of Profit or Loss, transaction costs
that are attributable to the acquisition of the financlsl asset. Transaction costs of financial assets carrled at falr vafue through profit or loss are

expensed of in the Statement of Profit or Loss.

Subsequent measurement
After fnltial recognition, financlal assets are measured at:
{fy amortized cost



H.G. Chennal-Tirupati (il) Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Englneering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

Debt instruments
Subsequent measurement of debt instruments depands on the Company business model fur managing the asset and the cash llow characteristics

ofthe asset. The Company clesslfies its debt instrument in only one category as below:

{l Amortized Cost: Assets that are hald for collection of contractual cash flows where those cash flows represent solely payments of principal
and Interest are measured at amortised cost, Interest income from these financial assets is included in finance incomo using the affective
Intarest rate method. Any galn or loss arlsing on derecognition is recognised directly in profit or loss and presented in other gains / {losses).
Impairment lesses are presented as separate Une item Inthe statement of profit and loss.

impalirment of Financial Assets
The Company assesses on a forward looking basis the expacted credit losses (ECL) associated with its financial assets carried at amortised cost,

The Impairment methodology applied deponds on whether there has haen a significant fncrease in credit risk. Note 23 details how the company
determines whether there has been a significant increase in credit risk.

For trade recelvables {Inctuding contract assets) only, the Company applies the sfmplified approach required by ind AS 109, which requires lifetime
ECL to be recognised as loss allowance.

Darecognition of Financlal Assats
Afinancial asset is derecognized only when;

(i) theCompany has transferred the rights to receive cash flows from the financial asset or

(if) retains the contractual rights to recelve the &ash fiows of the financlal asset, but assumes a contractual obligation fo pay the cash flows to one

or mole recipients.

Where the entity has translerred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset Is derecognized. Where the entity has not transferred substantially att risks and rewards of
ownership of the financlal asset, the financlal asset is not derecognized.
Where the entity has neither transiarred a financial asset hor retaing substantially ali risks and rewards of ownership of the financlal asset, the
financial asset is derecognized if the Company has not retalned control of the financial asset. Where tha Company retains control of the financial
asset, the asset is continued to be recognized to the extent of continuing Involvement in the financlal asset,

Income Recognition

Interest incomse

Interest incoma from financial assets at fair value through profit or loss is disclosed as Interest income within other Income. Interest Income on
financial assets at amortised cost using the effective interest method is recognised inthe statement of profit and loss as part of other income.
Interest income Is calculated by applying the effective interest rate 1o the gross carrying amount of a financial asset except for financial assets that
subsequently become credit-impaired. For credit-impaired financial assets the effective Interest rate is applied fo the net camying amount of the
financlal asset (after deduction of the loss allowance).

Finaricial Liahlities:
Initial recognition and measurement
Fihanclal liabltitles are inftially measured at its fair value plus or minus, in the case of a financial llabitity nct at fair value through profit or loss,

transaction costs that are directiy attributable to the issueforigination of the financiat liability,

“Subsequeat Meas arement
Financial Uabillties are classified as measured at amortized cost. Financigl Uabllities are subsequently measured at amortized cost using the

effective Interest method. Interest expense and forelgn exchange gains and losses are recognized in statemont of profit and loss, Any galn or loss on
derecognitionis also recognized (n statement of profit and foss.

Derecognition
A financial liability Is derecognized when the obligation specifled in the contract is discharged, cancelled or expires. The difference between the

carrying amount of a financial Kabllity that has been extinguished or transferred to annther party and the ransideration pald, fneluding any non sosh
assets ransferred or llabilities assumed, Is recognized in profit of loss as other gainsf{losses).

Ofisetting Financial instruments
Financial assets and liabilities are offset and the net amount is reported In the Balence Sheet where there is a legally enforceable right to offset the

recognized amounts and there is an Intention to settle on a net hasis or reallze the assat and settls the Uabilily simultaneousty. The legaliy
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of defauit,

insolvency or bankruptcy of the Company or the counterparty.

Property, plent and equipment
All ltems of proparty, plant and equipment are stated at historical cost less accumulated depreciation and impafrment. Historical cost Includes

expenditure that is directly attributalie 1o the acquisition of the ftems.

Subsequent costs are included In the asset's cammying amount or recognized as a separate asset, as appropriate, only when [t Is prohable thet fy
economic hanefits assoclated with the item will flow to the company and the cost of the Item can be measured reliably. The carmying
compohent accounted for as a separate asset is derecognized when replaced. All other repairs and malmenance are charged to profit

the reporting pariod In whioh they are incurred

* BHOPAL



H.G. Chennal-Tirupati {Il) Highway Private Limited
{Wholty Owned Subsidiary of H.G, Infra Engineering Limited)

NCTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

Depraciation methods, rates and resfdual value
Depreciation is provided on a pro-rata basls on the Stralght Line Method {SLM) over the estimated useful lives of the assets, based on technical

evaluation dohe by management's expert, which are higher than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the
actual usage of the assets. The useful life, residual value and the depreciation method are reviewed at least at each financlal year end. If the
expactations differ from previous estimates, the changes are accounted for prospectively as a chenge in accounting estimate.

An asset’s camying amount is written down immediately to its recoverahle amount if the asset's camrying amount Is greater than its estimated
racoverabie amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included In profit or loss within other
gainsf{losses).

K Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financlal year which are unpaid. The
amounts are unsecured. Trade and other payables are presented as current liabilitles unfess payment is not due within 12 months after the

reporting period.

L Borrowings
Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any

difference between the proceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of the

borrowings using the effective Interest method.
Borrewings are removed from the balance sheet when the obligation specified in the contract Is discharged, cancelled or expired.
Borrowings are classified as cumren liahilities unless the Company has an unconditional right to defer settlement of the Liabllity for at laast 12

months after the reporting period.

M Provisions and contingent liabilities

Provisions
Provisions are recognised when Company has a present legal or constructiye obligation as a result of past events, it is probahle that an outflow of

resources will be required to setile the obligation and the amount can be reliably estimated. Provislons are not recognised for future operating
losses.
Provisions are measured at the present value of management's best estimale of the expenditure required to settle the present obligation at the end

of the reporting poried. The discount rate used to determine the present value is 8 pre-tax rate that reflects current market assessments of the time
value of money and the risks speciiic to the Uabillty, The increase in the provision due to the passnge of time is recognized as Interest expense.

Contingentliabiliiles

Contingent Habilitles are disclosed when there is a possible obligation arising from past events, the existenco of which will be confirmed only by the
occurrence of non-occurrence of one or more uncertain future events not wholly within the controt of the Company, or a present obligation that
arises from past events where it Is elther not probable that an outflow of resources will he required to settle the obligation or a rellable estimete of

the amount cannot be made.

N Insurance claims
. _Inswrance claims are acequntad for on the basis of claims admitted / expected t _and to the extent that the amount recoverabte can be

measured reliably and it Is reasonable to expect ultimata collectlon.

O Claims
Claims agalnst the Company not acknowledged as debts are disclosed under contingent llablllties. Claims made by the company are recognised as

andwhen the same is approved by the respective authorities with whem the claim is lodged.

P Employea Benefits
Crntrihutions tn defined contributinn plans are rerngnised as sxprNSE nn AncnIAl hasis when emolavess have rendered services and as when the

contribntlons are due.
Past sefvica costs are recognised in the statement ot profit and Loss on the earlier of:
» The dete of the plan amendment or curtallmont;

» The date that the Company recognises related restructuring costs.
Nat interest is calculated by applying the discount rate to the net defined benefit applying the discount rate to the net defined henefit liability or

asset. The Company recognises the following changes in the het defined benefit obligation under the head ‘employee banefit expense’ in the

statement of profit and loss:
= Service costs compeising current service costs, past service costs, gains and losses on curtaflments and nonroutine settlements;

= Net interest axpense or income.

Q Contributed equity
Equity shares are classified as equity. Incremontal costs directly attributable to the issue ot new shares or options are shown in statement of profit

and loss.

“ sion |s made for the amount of any dividend declered, being appropriately authorised and no longer at the discretion of the or
BHOPAL end of the reporting period but not distrihuted at the end of the reporting parled.



H.G. Chennai-Tirupati {Il) Highway Private Limited
{Wholly Gwned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the perlod ended 31-Mar-2026

T

Eamings per share
{n
Basic eamings per share is calculated by dividing:
a) The profit attributable to owners of the company
b) By the welghted average number of equity shares outstanding during the financlal year, adjusted for bonus elamerts in equity shares Issue

during the year

(i}
Diluted eamings per share adjusts the figures used in the determination of basic earnings per share to take Jnto account:

a) the after Income tax effect of Interest and other flnancing costs assoc)ated with diutive potentlal equity shares, and
b} the weighted average number of additionat equity shares that would have been outstanding assuming the conversion of all dilutive potential

equity shares.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off fo the naarest million as per the requirement of Schedule I,

unless otherwise stated.

Note 2: Critical estimatos and judgements
Preparation of the financial statements requires use of accounting estimates which, by definition, will seldom equal the actual results. Management also

needs to exercise judgement In apptying the Company’s accounting policies. This note provides an overview of the areas that Involved a higher degree of

Judgements or complexity, and of items which are more likely to be materially adjusted due to estimates and assumptions turming out to be different than
those originally assessed. Detailed informatlon about each of these estimates and judgements is included in relevant notes together with Intormation
about the basls of calculation for each affected line itern in the financlal statements.

{

{liy

n

The areas involving critical estimates or judgements are;

The company astimates the useful life of the Property, plant and equipment as mentioned in Note 1{)) above, which Is based on tha expected
technlical ohsolescence of such assets. However, the actual useful life may be shorter or longer than the life astimated, depending on technical
innovations and compatitor actions.

The falr value of financial instruments that are not traded In an active market is determined using valuation techniques. The Company uses lts
judgement to select a variety of methods and make assumptions that are mainly based on market condltions existing at the end of each reporting
perled. Refer note 22 on fair value measurements where the assumptions and metheds to perform the same are steted.

Revenue recognition

The Cornpany uses the percentage of completion method using the input {cost expended) method to measure progress towards completion in
respect of fixed price contracts, Percertage of completion method accounting relies on estimatas of total expected contract revenue and costs.
This methnd Is fallewed when reasanahly dependahie pstimates nf the revenites and rasts applirahle ta varions elements nf the sontrast can he
made. Because the financial reporting of these contracts depends on estimates that are assessed continually during the term of these contracts,
racognized revenue and profit are subject to revisions as the contract progresses to completlon When estimates indicate that a loss will be
incurred, the loss Ls provided for in the period in which the loss becomes probable.

Tha Company based Its assumptions and estimatas on peramoters available when the financial statements were prepared, Existing circumstances
and-assumptions-about future-developments; however, may change-due to-market changes-orcircumstances-arising that-gre beyond the-control of
the Company. Such changes are reflected in the financial statements in the period In which changes are made and, If matarial, their effects are
disclosed Intha notes to the financlal statements.

BHOPAL



H.G. Chennai-Tirupati {ll) Highway Private Limited

{Wholly Owned Subsidlary of H.G. Infra Enginearing Limited)

NOTES TO THE AINANCIAL STATEMENTS for the period endod 31-Mar-2026
{Currency: Indian Rupees in Million)

3 OtherFinancial Asgats

Non-Current

Current
Grant & Apnulty recelvable from NHAI
Deposits & Advances

Total Current Fimancial Assets

4 Non-Curent Tax Assets and Current Tax Liabilitles
Advance tax and TDS agsets

Frovision for tax
Total Non-Current Tax Assets and {Currant Tax Liabilities) (Met)

5 OtherAssets

Non-Current
Unamort/sed borrowing cost

GSTinpurt credit
Total Other Non-Current Assets

Current

Moblusation advance given to HG Infra Engineering Limited {Holding Company)*

Unamortised borrawing cost
Prepaid expenses
B
G5T cash cradit
GSTinput cradit
Total Other Current Assets
Refar Note 20 for details on related party transactlons.

6 CashandCash

Cash in hand
{Balances with Banks
In current accounts
Im Asrrm Are o nie
Totat
Note: For charge created on the aforesald assels {Refer Note 10)

7 Equity Share

* BHOPAL

Authorised

2,90,000 Equity Shares of Rs. 10 ench (PY2,90,000 Equity Shaves)

:Issuad, Subscribed and Paid Up
2,87,100 Equity Shares of Rs. 10 each {PY 2,90,000 Equily Shares}
Totat

Movement of Share Loutstanding at the

jBatancs at the boginning of the reporting period
.Changas in equity share capital due to prior period errors
JRestated balance at the beginning of the reporting period
Changes in equity share capltal during the period

Balance at tho end of the reporting period

of Sharsholders
shares of Rs.10 sach fully paid up held by

Inffa Engineering Limited (Holding Company}
Including 1 equity shane haid by nominge sharehotder.

more than 5% Equity Shares in the

and at the end ofthe

287,
2,87,100

287,100

2,867,100

308.64
0.01

9.4

235.32

11.72
1m

7.24

§84.16

5.62
290
287
287
287
2.87,100
287 2,87,100
100.00% 2,67,100

392.01
392,01

283.12
0.01
293.13

16.23

67.39

915.56

1.02

52.76
985.34

290¢

2.87
2.87

287,
287



H.G. Chennai-Tirupati (1) Highway Private Limited
{Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Currency: Indlan Rupees in Million}

Note: Out of abeve, 51% of shares have been pledged against borrowing. (Refer Note 10}

Sharehoiding of Promotors

Naime of Promoter No ot Shares | % of Total Share
'HG Infra Engineering Limitad {Holding Company) 2,87,100 100.00% 100.00%
Totat 2.87,100 100.00% 100.00%
As at 31-Mar-2026

HG Infra Engineering Limited {Holding Company) 287,100 100.00% 0.00%
Total 2,687,100 100.00% 0.00%




H.G. Chennal-Tirupati ()l) Highway Private Limited
(Wholly Owned Subsidiary of H.G, Infra Englnoering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
[Currency: iIndian Rupees in MAllon)

Terms & Rights attached to Equity Shares:
Tha Company has a single class of equity shares, Accordingty, all equity shares rank equally wilh regard to dividends and share n the Company’s residual

assets. The equity shares are entitled to receive dividend as declarad from tima to timea. Tha voting rights of an equity shareholder on a poll (not on show of
hands) are in proportion 10 its share of the paid up equity capital of the Company. Voting rights cannot be exercised In respect of shares on which any call
or other sums presently payable have nof been paid.

Fallure to pay any amount called up on shares may lead to forfeiture of the shares.
On winding up of the Compaony, the holders of equity shares will be entltted to recelve the residual assets of the Company, remaining after distribution of

all preferentlal amounts in proportion to the number of equity shares held.
AS per the records of the company, Including [ts registers of sharehelders/ member and other declaration received from shareholders ragarding beneficlal

Interest, the above shareholding represents bath legal and heneficial ownership of shares.

8 Instrument Equity In Nature

Unsacured loan from promoter*
Opening balance
Add: Addition during the year
Total Instrument 1,036.70
+ Unsecurad loan Is oplionally convertible Into fixed number of eguity shaves of Rs. 10 each on term of the [ssuer. {Refer note 35(e))
Refer Note 20 for detalls on related party transactions.

565,70
451.00 585.70
585.70

2 Other

Retalned Earnings
Balance at the beginning of the reporting period 10.79
Changes in accounting policy or prior perfod errors
Restated balance at the beginning of the reporting period 10.79
Total comprehensive [ncome for the perfod 110.13 10,79
Dividends
Transfer to retalned earmings
Any other changes
Balancs at the end of the 120.92 10.79
Securites Pramium
Balance at the beginning of the reposting period 96.93
Changes in accounting policy of prior berlod ervors
Restatad balance at the beginning of the reporting period 96.83
Total comprehensive income for the poriod
Dividonds
Transter to retained sarmnings
My other changes (Share capital ksued)
Balance at Lhe &nd of the reporting padiod

83

Total Other Equity
“Noter Retainedrearnings representstho-amountthat ¢an be diswibuted by the Company as-dividends consideriog theTetuirementsof the-Company-Act,—-

2013. No dividends aro declared or paid by the company during the year.

10 Borrowings

Non Current Barrowings
Secured:
Term igan from banks
Unamortised bormowing cest*
Total Non-Curcent Borrowings

iGurrant Barrowings
Sacured:
¢ Short Term Loan from Bank ~
. Cument maturities of long term borowings
LUnsecurad:
Loan from HG Infra Engineering Limltad (Holding Company)
Loan from directors (Related Party}
Total Current Borrowings
* The batance of amortised processing fess effect has been given.
Refer Note 20 for dotails on related party ransactions.

116.05

370,38 867.63

Loan:
Afirst charge on all the Borrower's tangible assets (present and future), Intangible assets excluding project assets.
BHOPAL Alirst charge on all the Borrower's Intangibie assets.
Afirst charge over all the benk accounts of tho Bormower.
Afirst paripassu charge oF assignment by way of creation of secured Intarast over the rights, title, Interast, benefits, claims and

ot the horrower in, to and under the project documenta, approvals, letter of credit, guarantees, insurance contracts.



H.G. Chennhal-Tirupati () Highway Private Limited
{Whotly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Currency; indien Aupees in Million)

{v} Pladge of 51% In form of Non Disposable Undestaking of each of the equity share, preferanca share and debentures or any other Instruments,
Terms of Rapaymant:

Loan will be repaid in 26 structured half yoarly mstaiments In eccordance with the Amortisation Schedule set forth in Schedule VI of the Loan Agreement
post the moratorium pertod after COD. Repaymeant will start from Jul-2027.

Short Term Loan to be repaid in & equal Ingtaliments linked to first 8 payment milestons dates inder the project {iLe.entire loan to get repald on
achievement of 70% physical progress).

interast Rate on Term Loan:

Interest Rate: 3 M T BHL plus spread based on rating .. 8.20% during the period on Term Loan.

Terms of Unsecured Loan:

Loan received from holding company Is intarast free and repayable on demand.

interest Rate: 3 M T Bill plus spread based on rating L.e. 8.50% to 5.90% paid during the period on Short Term Loan,




H.G, Chennai-Tirupati (Il) Highway Private Limited
{Wholly Owned Subsiclary of H.G. Infra Engineering Limited}

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Cusrency: indlan Rupees in Milion}

11 Trade

» 5

Currant

{a) Total outstanding dues of micro, small and medium enterprises {refer note below)

{b) Total outstanding dues of creditors other than micro, smali and medium enterprises 1007
{c] Retention Payable

Total Curvent Trade Payable 10.07

Trado Schadule

Curent
(i) MSME
{li) Cthers 362.25
{ili} Disputed dues - MSME
(iil) Disputed dues - others
As gt 31-Mar-2006
"Current
(i) MSME
{I Others 10.07
{iil) Disputed dues - MSME
(i) Disputed dues - others

362.25

362.25

362.25

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the
definition of micro and small enterprises, as defined under Micrg, Small and Medium Enterprises Development Act, 2006 has been made in the financlal
statement as at 31-Mar-2026 based on the information received and avaltabie with the Company. On the basis of such information, no Interest is payable

to any micro, small and medium enterprises. Auditors have relied upon the information provided by the Company.
The Company's exposure to currency and Giquidity risks related to trade payable is disclosed In Note 23.

Ofthe trade payable to related are as helov-

Trade payabla to related parties 10.07 362.25
Total 10.07 362.25
Refer Note 20 for detalls on related party transactions.
Other Financial Liabllities
Cument
Interest accrued on loans 4,18 2.85
Employee related Wabilities
Cther payables 335 . ..._80.
Totat Other Current Financlat LiablUties 7.53 4.75
Deferrod Tax Ligbilitles and {Assets)
Daferred tax Uabllities and at end
Deferred tax lability
Temporary differsnce of (oan processing fees <X 3.83
Temporary diifference of finance Income 25.90 155
30.71 538
Deferred tax assets
Temporary ditferance of preliminary expenses {0.01) (001
Temporary difterence of camed forward losses {1 75}
’ {0.01) {176)
'Net Deforred Tax (Assets) Liabilities 30,70 3.62
Movement In tamporary differances:
Deferred tax Uabitities
Temporary difference of loan processing fees 3.83 {0.02} 3.81
rTemporary difference of finance Income 1.56 25,35 26.90
5.38 25,33 371
:Deferred tax assaty
Temporary difference of preliminary expenses (0.01) 0.00
Temporary difference of carried forward losses BHOPAL 175
175

Net Deferred Tax {Assets)/ LiablUties .62 27.08

T0



H.G. Chennai-Tirupati (Il) Highway Private Limited
{Wholly Ownad Subsidiary of H.G. Infra Enginesring Limited)

NOTES TO THE FINANCIAL STATEMENTS for the perod ended 31-Mar-2026
{Currency: Indian Rupees in Million)

14 OtherLiabilities

Asat
rticula :
e e e e e

Currant
Statutory Liabiitles 7.04 628
Total Other Current Liabllities 7.04 6.26




H.G. Chennal-Tirupati {it) Highway Private Limited
(Wholly Owned Sulisidiary of H G Inlra Enginesring Liméted)

NOTES TO THE FINANCIAL STATEMENTS for the perlod ended 31-Mar-2026

{Cumency: Indian Rupees in Millkon)
18 Reventw from
construction revenue 2,483.66 670.98
Utility work revenus 14.37
Flnance income 100.70 6.17
Total 2,598.93 685,12

Rafer Hote 20 for details op related party transactions.

{a) Disaggreguated Aovenus Information

Hawing regard 1o the nature of contract with customer, there is only one type of category of revenue; hence disclosure of
diseggregation of revenua [s pot given,

{b) Receivable undar Concession Arrangemaent and Coniract Balances

The company classifies the right to conslderation In exchange for defiverables as efther receivable nr unbilled revenue. A
receivable Is a right to cunsldemion that is unconditional upon passage of fime. Revenue for such services is recognized as
related e p w excess of billings is recorded as unbiled revenue and is classilied as financial asset
for those cases a5 right to consideration is unconditional upon passage of time, Involcing to the customer 9 based nn milestohe

as defined in the contract.
{c) The Transaction Price allocated to the remalning perf bligations {unsatisfied or partially unsatisfied) as at 3ist

The aggregato value of performance obligations that are complately or pertially Unsatistiad as at 31st Mar 2026 is As, 8512.64
Mn. Qut of this, the Company expect to recognize revenue around As. 6548.75 Mn In next year and remaining thereafter.
Remaining performance obligation estimates are subject to changs and affected by several factors including terminations,

change of scope f contracts, of same is sxpected to be remote.
(4] Reconclliation ¢f the amount of revenue recognized In tha Statement of Profit and Loss with contract price has nol provided

85 there is nn adjustment made with respect to contract price.

16 Civl Construction Costy

Civil subcontract charges 2735561 645,91
Uity work subCOntract expenses 14.37 -
Totat 2,369.94 645,91
17 Finance Costy
Interest on bormowings 16.25 16.74
interest on client advance 46.13
Other bosrowing cost 0.11 003
Total S4.4% 16.77
18 Othwr
Insurance expenses 513 2,00
' landpro arges 219 2.43
I elianesy 402 1.20
Independent engineers feas 5.85 221
Payment to guditors (refer note balow) 013 011
Total 1732 802

Keter Note 20 for dotails on retated party transactions,

{8} Payment to Auditors

—-Statutory andlt fase o — - 048
Certilicates 0.03 0.08
013 011

19 Disclosure Pursuant to Ind AS-12 {income Tax)

A income Tax In the Statemant of Loss
Current tax
Current tax on peofit lor the year .84
Adjusimenl for curren tax of prior perod
| Daferred tax
note 13) 27.07 3483
and loss 37.01 3.83

B Reconcilistion of effective tax reta

Frofit befora tax 147.14 14,42
Intame ta expenses calculated g 25 168% 37.01 3.69
Adjustment for current tax of prior period

Eifect of disallowed deduction under Income Tax Act

Tax Expenses .69
Pursuant to The Taxation Laws {Amendment) Ovdinence 201%, tax rates heve changed with eflect from Lhe assessment year
beginning from 15t Aprit, 2020 and accordingly, the company has opted for reduced rates prescribed under section 115 BAA of
tha Income tax Act. Consequent to this, the Company has recognised proviston for taxation at the rate prescribed In the said
Section.






H.G. Chennai-Tirupati (Il) Highway Private Limited
{Wholly Owned Subsidiary of H.G. [nfra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the perlod ended 31-Mar-2026
{Currency: Indian Rupges in Million)

21 Disclosure Para & of dix O of Ind AS 115 for Service Concesslon
H.G. ChennakTirupat! {Il) Highway Private  “The Company [5 formed o Comcession: 2024-2041 184882
Umited Imlmumm 40% during consiruction pesiod and balance 60% In biannual annuity in 15 years a8,

Access Controlled Highway of

Lane with Paved Shoulders
rder (D Chalnage :.: esslon parted: Yes
1} 1o (Design
km a1 I NH-716 pric Tation |5 determmined: NA

& 6 Lane with Paved Shoulders prorium payable to granier: NI
from  Mallaaram  {(DeSigN ppe: ae 11 Crore

iChainage Km  97+100)  t0:papus: if COD achioved on or more than 30 {thirty} doys prior to the SCOD, bonus will be equal to
‘Ranigunta {Deslgn Chalnage Km'o0.5% (Zero poit five per cant) of 60 % (Sixty per cant) of the BRC for the liest 30 {thirty) days bywhich
1114+500) of NH-71 in the state ofiCOD shall preceds thi SCOD snd thereattar the said bonus shall be catculated on the pro-rata basis
iAndhra  Pradash on  Hybridifor eachdey preceding the s2id 30 {thirty} days period.

Annuity Mode wnder NH{O)Termination: Defsult made &8 specliied in CA eicopt caused by forca measwre event, by
{Chennal-Tirupati Package-1l). iconcessionaire not cured I 60 days and by authorily not cured in 80 days. contract will be

22 Falr Value Measuremants
A Accounting Classification and Fair Values

As at 31-Mor-2025

Cash and cash equivalents 3.70 3.70 3.70 T
Other financial agsets 685.14 686.14 £85.14 685,14
Total Financial Assets 668.84 668.834 688.84 688.84
Borrowings-Banks 667.63 €87.63 667.63 867.83
‘Borrowings-Others

Trade payable 362.25 362,25 362.25 36225
Qther financial labllities 475 4.78 4,75 4.78
Total Financlal Liabilites 1,034,563 1,034.63 1,034.63 1,034.63
As ot 31-Mar-2028

Cash and cash equivalents 6.82 5.82 5.82 6.82
Other financial assets 1,848.94 1,848.94 1,848.94 1,848.94
‘Total Financial Assets 1,854.70

Borrowings-Banks 1,260.92 1,254.33 1,254.33
Borrowings-Others 118.05 116.05 116.05
Trada payable 10.07 10.07 10.07
Other financlal iabilities .53 7.53 .53
“TotatFinanciatiabilities —— - 1;384:57- 1;384:57 — R oo 1,397:56
Note:

i] The carrying amount of financial assets and liabilities are considered to be the same as thelr fair values due to the current and short term nature of such balances and no material
differences in the values.,

B Measuremant of falr values (Levels 1,2 and 3}
Levall
Itincludes investmant In equity shares and mutual fund that has a quoted price and which are actively Lraded on the stock exchange. It bas been valued using the closing price as at
the reporting period on the stock exchange.
Lavel:2
The fair value of financiat mstruments that are not traded In an active market Is determinad using valuation techniques which maximise Lhe use of observable market data and rely as
little as possible on entity specific estimates. If all significant inputs required to fair value aninstrument are obsarvable, the instrument is included in level 2.
Level:3
These instruments are valued based on significant unobsenvable inputs whereby Tuture cash flows are discounted using appropriate discount rate.
When measuring the fair value of an asset or a abllity, the Company uses observable market data as far as possible. If the inputs used to measura the falr value of an asset or a
LabRiy fall into different Levels of the falr value hierarchy, then the fair value measurement Is categoriscd in its entirely in the same level of the fair value hierarchy as the towest Level

input that Is significant to the enlire measurement.

28 Financialinstrumants Risk Management Objective and Policlas
The Company's activities expose it to variety of financlal risks: credit risk, liquidity risk and markel risk. The Comparry's focus I to foresee the unpredictabllity of financlal markets and
seek to minimize potential advarse effects on Its financlal performance. The Board of Directors has overall respunsibility for the establishment and oversight of the Company's risk
management framework. The Board ot Direckors has established a risk management policy to identlfy and analyse the risks faced by the Company, to set appropriate risk Umlts and
controls, and to monitor risks and adherence to Gmits, Risk menagement systems are reviewed periodically to reflect chenges In market cenditions and the Company's
Board of Directors oversee compllance with the Company's risk policles and procecures, and revews the risk management framework. The
llabilitles comprise mainty of borrowings, trade and other assets comprise mamnly of cash & cash equivalents and other

1) Cradit Risk
* BHOPAL «



H.G. Chennai-Tirupati (1l) Highway Private Limited
{wholly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the perlod ended 31-Mar-2026
{Gurrency: Indian Rupess in Miltion)

Credit rigk is the risk that a counterparty will not meet the obligations under a financiat Instrumemnt or customer contract, leading to a financial 10ss. The Company is exposed to cradit
risk primarity other financial assets ncluding deposits with banks. The Company's exposure and credit ratings of its counterparties are continuously monitored and the aggregate

value of transactions is reasonably spraad amongst the counterparties.
The carmying amount of following financlal assets rapresents the maximum credit axposure.

Other Flnanclal Assets

This comprises mainty of financial assets receivable - Grant and Anmity Receivable from NHAL The management Is of the view that these financial assets are not impalred as the
customer is government corporation where no credit risk Is parceived. Further the management does not anticipate a significant loss on account of the time value of money,

Finally, the Company's exposure to craditrisk on Its operating activities has led to no major reconsideration of the Expected Credit Losses on customers at end of March, 2026,

iy Liquidity Risk
Liguidity risk is the risk that the Company will encounter difficulty In meeting the obligations associated with Its financlal labilities that are settled by delivering ¢ash or another
financlat asset. The Company's approach to managing Uquldity is to ensure, as far as possible, that it will have sufficiant Liquidity to meat its Uabilities when they are due, wnder both

normal and stressed conditions, without Incurring unacceptable 10sses or risking damage to the Company's reputation.

Exposure to Liquidity Risk
The following are the remalning eontractual maturities of financiat abllities at the reperting date, The amounts are gross and undiscounted.

Non-derivathea financlat Gabilities es at 31-Mar-2026

Borrowings-Banks §67.63 867.63 667.63

Bofrowings-Others

Trade payables 36225 362.26 362.26 -

Other current financial Uabilities 475 4.75 4.75 -

Total 1,034.63 1,034.63 1,034.53

Mon-derivatlve fihanctat Uabflities as at 31-Mar-2026

Borrowings-Banks 1,250.92 1,254 33 254,33 1,000.00

Borrowings-Others 116.05 116.06 116.05

Trade payables 10.07 10,07 10.07

Other current financlal liabilites 7.53 7.563 7.53

Totat 1.384.57 1.387.9¢8 367.98 . 1,000.00
iil) Market Risk

Market risk is the risk that changes In market prices - such as foreign exchange rates, Interest rates and aqulty prices - will affect the Company's income or the value of its holdings of
financial investments Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables. The Compeny is exposed to
market risk primarily relalad to foreign exchange rate risks. Thus, our exposure to rnarked risk Is a function of revenue generating and operating activities in forelgn currency The
objective of market risk managemant [s to avoid excessive expesure in forelgn currency revenues and costs.

{a) Currency Risk
The functionat custency of the Company is indfan Rupees (Rs). The Company is not exposad to foreign currency risk.

{b) Prica Risk
The Company ks not exposed to any price risk,

[{C) Interast Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financlal Instrument will fiuctuate because of changes in market interest rates. Tha interest risk arises to the

-Compam-aainy-Fom-long-tesm-borrowings-with- variable rates-The Company-measures risk through sensitivity-anatysis. Currently,lending-by-commercial banks-is-atvariablesates- -
only, which 5 the inherent business visk. The Cumpany Is not exposed to any Interest rate risk,

expasura to interest rate risk due to variable Interest rate i a5 follows:
“Tertn loan from banks - variable rate bormowings 1,254.33 857.62
anatysls based on average outstanding term loan
12.54 5,88

Increase or decrease Ininterest rate by 100 basls point*
* Profit will Increase in case of decraase jn interest rate and vice versa

24 Caphtal Management
The Company's pelicy |s to maintaln strong caphtal base $o as to malntain investor, crediter and market confidence and to sustain future devetopment of the business.

The Company manages the capital structure by balanced mix of debt and equity. The Company’s capital structure is influenced by the changes In regulatory framework, government
policles, avallable options of financing and the of the same on the Ugulidity position.

Totat borrowings 1,370.38 B867.53 ,
Less: Cash anl cash equivalents (5.82) (3.70)
Adjusted Net Debts 1,364.56 663.93
Equity share capital 2.87 287
Instrument entirely equity in nature 1,026,720 5985.70
"Other equity 217.85 107.72
TotalEquity A2 696.29
*
Adjustad Net Deot to Equity Ratlo 108 0.556

26 Agsets pledged/ hypothecated/ mortgaged as security



H.G. Chennai-Tirupati (JI) Highway Private Limited
{Whotly Owned Subsidiary of H.G. Infra Enginaering Limited)

MOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Currancy: Indlan Rupees in Million)

The carrying amounts of assets pledged as secu  for current and non-Cunrent are as follows:
Non-Civrent Assels
Property, Plant and Equipment
Grant & Annuity recetvable from NHAI 1,540.29 392,01
Advance tax and TDS assets 1543
Curmrent Assets
Grant & Annulty recetvable from NHAI 308.64 293.12
Deposits & Advances 0.01 0.01
Trade recalvable
Advance to contractor 508.64 915.56
Receivable from Govt authoritles 62.79 52.76
Cash & Bank balance 5.82 a7
Total Assets pledged/ hypothecated! mortgaged as security 244162 1,657.16
Nota: Amount of assets pladged are carrying values
26 Llablities and Commitments
“Comtingent Uabilites
The Company has no contingent or conditional Liabllitles of any kind arising from or In connection with any ransaction or a line of business by the
Company.
Commitments for Project EPC Work
Awarded EPC Contract 7,600.00 7,600.00
Less: Costincurred till date {2,960.11} (645.81)
Lass: Mobilization advance [509.64) {915.56)
Commitments for Project EPC Work not provided for 4,131.22 6,038.53
27 PerShare
Face value per equity share {In Rs) 10.00 10.00
{a) Profit for the period attributable to equity sharenolders {In Mn) 110.13 10.79
{b) Numdber of equity shares at the beginning of the period 2,87.100
{c) Equity shares Issued during the perlod 2,87,100
{d) Number of equity $hares at the end of the pefiod 2,87,100 2,87,100
287,100 1,898,555

{e} Welghted average numbar of gquity shares for calculating basic EPS
{f) Weighted average number of equity shares for calculaling diluted EPS
Earnings Per Shares [in Rs}

Basic and diluted earning per share (afe)

Diluted earning per share (&)

Note:
Weighted average number of equity shares is the number of equity shares outstanding at the beglnning of the yaar adjusted by the number of equity shares issued during the year

1,84,98,897 2,05,80,283

383.59 56.80
8.16 0.52

28 Transactions

Expenditure in forelgn currency
(0 CIF vatue of impart
+{Ul} FOB value of axport
{w) Earnings In forelgn &xchange
{v} Remittance inforeign axchange

29 Disclosura for ind AS-116 "Leases”
Total amount of leasa payments towards short term leases is Rs. 0.12 Mn and shown as expense in the profit & Loss statement.

30 Disclosure Pursuant to Ind AS-19 "Employee Beneflis”
Disclosure under nd AS-1% is not applicalde on the company.

#1 impairmant of Financial Assets
The credit risk on the financial assets has not increased since the initial recognition, therefore company measure the loss allowance for the financlal assets at an amount equat to 12

manth expected cradit lasses. Since the financlal assets are axpected to be realised within the contractual period of the Involce raised, as such, there is no ECL (expected credit loss)
emisaged in the value of financial assets imder SCA (Service Concession agreement) by the management.

22 Segment Reporting

Basis for Segmentation
in accordance with the requirements of Ind AS-108 'Segment Reporting’, the Company is primarity engaged in a business of civil construction and has

segments. The Managing Director of the Company allocate the resources and assess the performance of ha is the Chief Operating
CODM monitors theoperallng resutts of the business a8 single sagment, hence no separata segment

As the Company operates in Incia only. hence no separate geographical segment is disclosed.
information About Major Customers



H.G, Chennai-Tirupati (it} Highway Private Limited
(Wholly Owned Subsldiary of H.G. Infra Englnesring Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

{Curvency: Indlan Rupees in Mittion)

Revenua of the Company derived from singte customer (NHAI) which amolnts to 10% or more of the Company's revenue.

33 Ratio

Current Ratio

Debi-Equity Ratlo

‘Debt Service Coverage Ratio

Retum on Equity Ratio
Inventory Tumover Ratio

Trade Recelvable Turnover Ratio

{Trade Payable Tumaver Ratio

'Net Capital Tumover Ratio
Net Profit Ratho
Retum on Capitat Employed

Retum of investment

Current Assets / Current Liabilities

Total Debt/ Sharehotder's Equity

e - . T i
{Proftt Atter Tax + Non-cash operating ;
expenses + Wterest » other adjustmants)/ |
I{Dabt Principal + Interest) F
{Profit After Tax - Preference Dividend, if any) /
Avorage Shareholder's Equity

Cost of Goods Sold OR Sales / Average
Inventory

Net Credit Sates / Average Trade Recelvailes

Net Credit Purchases / Average Trade
Payables

'Net Sales / Average Working Capltal

Net Profit / Net Sales
Profit Befove Interest & Taxes / Capital
Employed (Net Worth of Sharsholders +
“Borowings + DTL)
ilncome on Imvastrent / inveastmant

2.27

1.09

703

0.03

1273

713

4.20%

7.97%

1.22

0.96

002

3.57

3.04

1.57%

2.07%

NA

NA

Due to adjustment of mobllzation
advance, repayment of 3TL, &
raduction in trade payables

sDue to term loans taken in ¢urrent

year

il:metnim:mm:zeln|mafit
1

Due to Increase In profit
NA

NA

iIncrease due to higher construction
Icosts and lower trade payables

Due to increase in RFQ & reduction
of net WG

Dueto Increase in profit
Dus to ingrease In profit

NA



H.G. Chennai-Tirupati () Highway Private Limited
(Wholly Ownied Subsidiary of H.G. Infra Engineering Limitad}

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Curency: Indian Rupees In Million)

34 Events Occuwiring after the Balance Sheet date
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the financial statements to determine the necessity for recognltion

andfor reposting of any of these events and transactions in the financial staterents. As of 04-May-2026 there were no subsequent events to be recognized or reported that are not
already disclosed.

35 Other Notes
a) The Company does not have any transaction to which the provision of Ind AS-2 relating to “Valuation of Inventories” applies.
b} In the opinion of the Board, the current assets, loans & advances, have a value on raatization In the ordinary course of business at least egual to the amouwnt at which they are stated
In the Balance Sheet.

€) There ware nolitigation pending against the company which could be materially impact its financial position as et the end of the year.

d) The Code on Soclal Security, 2020 {*Code’) relating to employee benefits during employment and past emplayment benefits received Presiriential assent in September 2020. The
Code has been published in the Gazette of Indla. However, the date on which the Coda will come into effect has not been notified and the final rutesfinterpretation have not yet been
issued. The Company will assess the impact of the Code when it comes into effect and will record any related Impact in the period the Code becomes effective.

&) The unsacured loan from Promoters amounting to Rs. Nil Mn are related to direct payments to third party/ vendors by Promoters on the behalf of the Company and the Company nas
shown the same as Instrument entirely equity In natwe,

36 Additional regulatory Information required by Schedule N
{i} Detalls of benaml property held
Mo proceedings have been inltlated on or are pending against the Company for holding benami property under the Benami Transactions {Prohlbition) Act, 1688 (46 of 1988) and Rulos
made theseunrier.
{il) Borrowing secured agalnst current assets
The Company has not taken any borrowings from banks/ Fl as on date,
{ili) Witful defauiter
Hone of the entities In the Compary has bean declarad wilful defaulter by any bank ov financlal institution or govemment or any government authorlty.
{iv) Ralationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companles Act, 1956,
{v) Compliance with number of layers of companles
The Company has complied with the ndmber of Layers prescribad under the Companies Act, 2013,
{vi) Compliance with approvad scheme(s} of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
{vliy Utilisation of borrowed funds and share premium
The Company has not advanced of loaned of invested funds to any other person{s) or entityfles), Including ferelgn entities {Intermediaries) with the understanding that the
Intermediary shail:
{a) directly or Indirectly lend ¢r invest in other persons or entities identified in any manner whatsoever by ar on behatt of the Company (Ultimate Beneficiaries) or
{b) provide any guarantee, sacurity or the like to or on bahalf of the witimate beneficiaries
The Company has not recefved any fund from any personis) of entity(ies), in¢luding foralgn entities {Funding Party) with tbe unrierstanding (whether recorded in writing or otherwise)
that the group shall:
{a) directly or mdirectly land or Invast in other persons or entities dentified In any manner whatsoever by of on behalf of the Funding Party {Litimate Beneficlaries) or
{b} provide any guarantes, security or the Ifke on behatf of the ultimate benefictaries
[wiii) Undigclosed income
There is no income surrendered or dis¢losed as income during the cument or previous year in the tax assessments under the Income Tax Act, 1961, thel has not been recosded in the
books of account.
{Ix) Datalls of crypto curmency of virtual ourrency
- TGO MpENy has Tt aded ornvested imerypto CInrency or virtual carrency during thecomant or previous year— - -~ — - —
{x) Valuation of PPEE, intangible asset and investment proporty
The Company has not revatued its property, plant and equipment (including right-of-use assets) or Intangible assels or both during the current or previous year.

97 Audit Tralt
The Company uses as accounting software (Yally Prima) for maintalning Its baoks of accolnt which has a feature of recording audit trail (Edit Log) faciity and the same has operated

throughout the year for all relevant transactions recorded in the accounting software. Funther no instance of audit trail feature belng tampered with was noted In respect of accounting
software. The audit trail has been preserved by the Company as the statutory reduirements 1o record retention.

The notes referred above are an intagral part of thess financial statements
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