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INDEPENDENT AUDITOR’S REPORT
To the Members of H.G, GREEN ENERGY PRIVATE LIMITED
Report on the Audit of the Financial Statements

Oplmon

We have audited the accompanymg financial statements of H.G. GREEN ENERGY PRIVATE LIMITED
(“the Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss {inctuding Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the vear then ended, and notes to the financial statements, including
materiat accounting policy information and other explanatory information (hereinafter referred to as
the “financiat statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesatd financial statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rutes, 2015, as amended (“Ind AS™) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2026, and its loss (including other comprehensive
income}, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statoments in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’'s Responsibilities for the Audit of the ‘Pinancial Statements section of owr
report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of india together with the ethical requirements that are retevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilted our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We betieve that the audit evidence we have obtained is sufficient and appropriate
to previde a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsibte for the other information. The other information
comprises the information included in the Director's report but does not include the financial
statements and our auditor’s report thereon. The Director’s report is expected to be made available
to us after the date of this audit report.,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conctusion thereon.

In connection with our audit of the financial statements, our responsibitity is to read the other
information identified above and, in doing so, consider whether the other information is materiatly
inconsistent with the financiat statements or our knowledge obtained in the awdit, or otherwise
appears to be materially misstated.

When we read the Director’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance under SA 720 ‘The
auditors Responsibilities Relating to Other Information’.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

in preparing the financial statements, the Board of Directors of the Company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting untess the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level*of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably he expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements,

Other Matter

The financial statements of the Company for the year ended March 31, 2025, were audited by another
auditor whose report dated May 14, 2025 expressed an unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.
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{b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except that in the absence of

(c) sufficient appropriate audit evidence we are unable to comment whether back-up of the
books of account and other books and papers maintained in electronic mode, have been kept
in servers physically located in India on a daily basis till September 10, 2025 as explained in
Note 24 (xv) to the financial statements.

(d)} The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account maintained for the purpose of preparation of the
financial statements.

(e) In our opinion, the aforesaid financial statements comply with the ind AS specified under
Section 133 of the Act.

(f) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, rofer to our
separate Report in “Annexure C”,

(h) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3}(b} of the
Act.

(i) Wwith respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iti, There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026,

iv. (a) The Management has represented that, to the best of it’s knowledge and belief, as
disctosed in the Note 24 (vif) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b} The Management has represented that, to the best of it’s knowledge and belief, as
disclosed in the Note 24 (vii) to the financial statements, no funds have been received hy
the Company from any persons or entities, inciuding foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbal-400063, Maharashtra, India
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whatsoever by or on behalf of tbe Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11{e) contain any
material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we did not
come across any instance of audit trail feature being tampered with, Additionally, the
audit trail of prior years has been preserved by the Company as per the statutory
requirements for record retention.

3. Inour opinion, according to informnation, explanations given to us, the Company is a deemed
public Company therefore, section 197 of the Act is applicable but there is no such
transaction during the period hence no reporting is required umder this clause.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
ICA] Firm Registration No. 105047W/W101187

s

Sachin Gupta

Partner

Membership No.: 516594
UDIN: 26516594BSLLIM9092

Place: Gurugram
Date: May 27, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF H.G. GREEN ENERGY PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misropresentations, or the override
of internal control.

e Obtain an understanding,of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls. ’

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

s+ Conclude on the appropriateness of Management and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to medify our opinfon. Our conclusions are based on the audit
evidence obtained up to the date of our awditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concem,

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

g

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For M S K A & Associates LLP (Formerly known as M S K A & Assoclates)

Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

Sovnlits

Sachin Gupta

Partner

Membership No.: 516594
UDIN; 26516594BSLLIMI09Z

Place: Gurugram
Date: May 27, 2026
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF H.G. GREEN ENERGY PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i The Company had no property, plant and equipment, and intangible assets, and
investment property and right-of-use assets as on March 31, 2026, nor at any time
during the year ended March 31,2026. Accordingly, the provisions stated under clause
3(i) of the Order are not applicable to the Company.

fi. (@) The Company is involved in the business of solar power generation and does not hold any
inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not
applicable to the Company.

(b) During any point of time of the year, the Company has not been sanctioned working
capital limits from Banks and financial institutions on the basis of security of current
assets. Accordingly, the provisions stated under clause 3(ii)(b) of the Order is not
applicable to the Company.

fii. According to the information and explanations provided to us, the Company has provided
loans, advances in the nature of loans, stood guarantee, and/or provided security(ies) to
other entities.

(A) The details of such loans, advances, guarantee or securities to subsidiaries are as

follows:
(INR in millions)
Guarantees | Security | Loans Advances in the
nature of loans
Aggregate amount
granted/provided
during the year
- Subsidiaries Nil Nil Nil Nil
- Associates
Balance Outstanding
as at balance sheet
date in respect of
above cases
- Subsidiaries Nil Nil Nil Nil
- Associlates Nil Nil 18.12 Nit
million

iv.  According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 (‘the Act’), are applicable and accordingly, the requirement to report
under clause 3({iv) of the Order is not applicable to the Company.

.3
-

¥ r
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v, According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Act and the rules framed there under.
Accordingly, the requirement to report under clause 3(v) of the Order is not applicable to
the Company.

vi.  The provisions of sub-Section {1) of Section 148 of the Companies Act, 2013 of the Act are
not applicable to the Company as the Central Government of India has not specified the
maintenance of cost records for any of the products/ services of the Company. Accordingly,
the requirement to report on clause 3(vi) of the Order is not applicable to the Company.

vil. (@)

(b)

viii.

ix. (a)

X (a)
(b)

xi. (a)

According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues have been regularly
deposited by the Company with appropriate authorities in all cases during the year. No
undisputed amounts payable in respect of these statutory dues were outstanding as at
March 31, 2026, for a period of more than six months from the date they became payable.

According to the information and explanations given to us and the records examined by
us, there are no dues relating to goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess, and other statutory dues which have not been deposited on account of

any dispute.

According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as
ircome during the year in Income-tax Assessment under the Income Tax Act, 1961,
Accordingly, the requirement to report as stated under clause 3(viii) of the Order is not
applicable to the Company.

The Company does not have any loans or borrowings or interest thereon due to any
lenders during the year. Accordingly, the requirement to report under clause 3(ix)(a) to
(e) of tbe Order is not applicable to the Company.

in our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(inclnding debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Cempany has not made any preferential allotment
or private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x){b) of the Order is not applicable to the Company.

Based on our examination of the books and records of the Company and according to
the information and explanations given to us, we report that no fraud by the Company
or no fraud on the Company has been noticed or reported during the year in the course
of our audit.
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(b) During the year no report under Section 143(12) of the Act, has been filed by us in Form
ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014 with
the Central Government.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii. According to the information and explanations given to-us and based on our examination of
the records of the Company, the provisions of section 177 of the Act, are not applicable to
the Company. Further, the transactions with the related parties are in compliance with
Section 188 of the Act, and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

xiv. Inour opinion and based on our examination, the Company does not have an internat audit
system and is not required to have an internal audit system as per the provisions of the
Act. Accordingly, requirement to report under clause 3(xiv) of the Order is not applicable
to the Company.

xv. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the

Company.
xvi. (a) The Company is not required to be registered under Section 45 |A of the Reserve Bank of

India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi)(a) of the Order is not applicabte to the Company.

(b} The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company {CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company,

(d) The Group {(as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any Core Investment Company (as part of its group.
Accordingly, the requirement to report under clause 3{xvi){d) of the Order is not
applicable to the Company.

xvii. Based on the overall review of financial statements, the Company has incurred cash losses in
the current financial year and in the immediately preceding financial year as below:

Particulars March 31, 2026 March 31, 2025
{Current year) {Previous Year)
Cash losses 1.96 million 1.62 million
1

.
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xvili. There has been resignation of the erstwhile statutory auditors during the year. No issues,
objections or concerns were raised by the outgoing auditor.

xix,  According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 24 (xiv) to the financial statements), ageing and expected dates
of realfsation of financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of Directors and
‘management plans and bosed on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to helieve that any material
wncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we nefther give any guarantee nor any assurance
that all Uabilities falling due within a peried of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx, According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Act, are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

xxi. The reporting under clause 3(xxi} of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M $ K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No. 105047W/W101187

_SehbA,

Sachin Gupta 2
Partner A g ’4‘5‘
Membership No.: 516594 PN
UDIN: 26516594BSLLIM9092

Place: Gurugram

Date: May 27, 2026
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF H.G. GREEN ENERGY PRIVATE LIMITED

Referred to in paragraph 2¢f) under ‘Report on Other Legal and Regutatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of H,G, GREEN ENERGY PRIVATE LIMITED on
the Financial Statements for the year ended March 31, 2026

Report on the Internal Financial Controls with reference to financial statements under Clause (i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of H.G. GREEN
ENERGY PRIVATE LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India (“ICAI’).

Management’s and Board of Director's Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued hy the ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, inctuding adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timety preparaticn of reliable financial information, as required under the
Act,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit, We conducted our audit in accordance with the Guidance Note
issued by the ICAI and the Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we compty with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
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weakness exists, and testing and evaluating the design and operating effectiveness of intemal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we bave obtained, is sufficient and appropriate to provide a basis for
our audit opinicn on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s intemal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable ‘detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
hecause of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M'S K A & Associates LLP (Formerly known as M S K A & Associates)
Chbartered Accountants
ICAl Firm Registration No. 105047W/W101187

o

Sachin Gupta

Partner

Membership No.: 516594
UDIN: 26516594BSLLIM9092

Place: Gurugram
Date: May 27, 2026

Registered Office; 602, Raheja Titanlum, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedahad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Hyderabad | Kochi | Kolkata | Mumbai | Pume www,mska,in



H.G. Grean Energy Privarte Limitad {Formerty kncwi as H.5, Solar Projects Privirte Limitad)
Balance Sheet o ot 31 March 2026
(AL Amount are in Rs. Million, Unless otherwise stated)

L

Aaat Asat
Partioulary el 31 Merch 2026 31 March 2025
ASSETS
Non-current assets
Financlal assets
i. Investrent 3 9,41 11,05
if. Loans 4 1812 18.49
{ii. Other financiat pssets 5 0,02 -
Deferrad ta assets (net) 8 0.85 .46
Total Non-tusremnt assets 2850 30.00
Cusrent agsets
Financial assets
i. Cagh and cash squivelants 7 1.1 1.13
Oher current assets ] o017 0.408
Totel clsrent assms 1.28 1.22
Totel assets 29.78 .22
EQUITY AND LIABILITIES
Equity
Equity share capital 9 32,50 3250
Other enquity 10 {2.83) {1.35)
Total equity 29.87 3115
Lisbitities
Currant Uabilities
Financial liabilities
|. Trede payables 11
{a) toral utstanding dues of micre and smstl anterprises - -
{bj total outstanding dues ather than (i) (s) abive 0.09 0.06
Other current liabitites 12 0.02 0.01
Totsl current liabilities o 0.07
Total lisbilities o1 007
Total equity and liahilities 20.78 322
Basis of Praparation, Messurement and Material Accounting Policies 2
The accompanying notes are an intagral part of the finencial statements
As per our report of even die
For ™ S KA & Associates LLP (Formenly Known as M S K A & Associates) For and on behalf of the Boerd of Directors
Chartered Accountants H.G. Groam Enesgy Private Limited
FRN No. 105047WAW101187 CIN No U3S10SRI2024PTCOB2790
oY .
. e P
Gupta B Harandra Singh Vhrdra Singh Chou
Parinor Director
Membership No.516584 DIN No. 00402458 DINNo. 01658452
Place: Gurugram Place: Jalpar Place: Jaipur
Date: 27 May 2026 Digte: 27 May 2026

Data: 27 May 2026



H.G. Green Energy Private Limited (Formarly known as H.G. Solar Projects Private Limited)
Statement of Profit and Loss for the year anded 31 March 2026
(ALt Amount are in Rs. Million, Unless otherwise statad)

Notes Year ended
31 March 2026 a1 March 2026

INCOME

Revenue from opsrations - -

QOther incoma - .
Totat Income - -
EXPENSES

Other expenses 13 1.96 1.62
Totat Expansas 1.98 1.82
Profit/{Loss) Before tax {1.96) {1.62)
INCOME taX BXpPensa 6

Deferred tax charge/{benefit) {D.48) 0.42)
Total tax axpensa {0.48) {0.42)
Profit/[Loss) aftor tax {1.48) {1.20)
Other Comprehensive income
Itam that will not be reclassifiad to profit or loss - -
Income tax ralating to above item - -
Other Comprehensive Income /{loss) {Net of tax) - -
Total Comprehensive Income / {loss) for the ysar (Netof tax) (1.48) {1.20)
Emﬂngspormuymmfaumdnmwmh 19
Basic eamings par share (Amount in Rs.) {0.46) {0.43)
Diluted earings per share (Amount in Rs.} {0.46) {0.43)

Bagis of Praparation, Measurament and Material Accounting Policies 2
The accompanying notes are an integral part of the financial statements

For M S K A & Associates LLP (Formesly Known as M § K A & Assaclates)
Chartered Accountants
FRN No. 105047WMW101187

/w&ﬁﬁ” S5

Sachin Gupta Harendta Singh
Parmer Director
Membership No.516594 DIN No. 00402458
Place: Gurugram Place: Jalpur

Date: 27 May 2026 Date: 27 May 2026

For and on bahalf of the Board of Diractors
H.G. Gresn Encrgy Private Limited
CIN No U35105RI2024PTC092760

LY

Director

DIM No. 01688452
Place: Jaipur

Date: 27 May 2026



H.6. Green Energy Private Limited (Formerty known as H.G. Solar Projeots Private Limited)
Statement of cazh fiow for the yasr ended 31 Maroh 2026
{All Amount are in Rs. Million, Uniess atherwise stated)

Yaar endod Yoor ended
Particutar 31 March 2026 31 March 2025
A, Cash flow from operating ectivities
Profit/(Loss) before tax {1.96) {1.62}
Adjustment fos:
Sundry ivestment written off 1,40 -
Sundry loans written off 0.02 -
Oparating profit/(loss) hefore working capital changes f0.54) {1.62)
Changes in working capitat :
{Increase)/Decreasa in ather financlal assets {0.02) -
{Increase)/Decrease in othes assats {0.08) (0.09)
mncreass/{Decreass) in trade payables 0.03 -
Incraase/{Decreass) in other financial abilities - (0.09)
Increasa/(Decrease) in other liabllities 001 0.01
Nat changes in Working Capital (0.08) {0.17)
Cash generatad from operating activities {0.60) (1.78)
Income tax paid {nat of refunds) - =
Nat Cash Generated from/ (used in) Oparating Activities (A) {0.60} {1.79)
B. Cash flow from investing activities
Investment in Subsidiries & Associgtes companies 0.24 {10.94)
Loan to related parties 0.95 (18.49)
Net Cash Genersted from/ {used in) Investing Activities (B) 0.59 {29.43)
C. Cash flow from Financing activitiss
Proceeds from issue of share capital - 31.00
Net Cash Generated fromy (usad in) Financing Activitias (C) - 31.00
Net [ncreass in Cash and Cash Equivalents (A+B+C) (0.02} {0.22)
Cash and Cash Equivalents as at the beginning of the year 1.13 1.36
Cash and Cash Equivalents as ot the end of the ysar 1.1 1.13
wnmumﬂdmummmmwmmmmufmmm
Cash in hand - -
Balance with Banks:
= Curent Accounts 1.1 113
c;mmc«memnmunmmwcuhm 111 113
Ag per our raport of even date
For M S K A & Associates LLP [Formerly Known as M $ K A & Associates) For and on hehatf of the Board of Directors
Chartered Accountants H.G. Green Energy Private Limived
FRN No. 105047WANW101187 CIN No U35105R)2024FTC092760
.
s lm
Sachin Gupta Harendra Singh \M'Td
Partner L ot Director
Membership No.516594 DIN No. 060402458 DIN No. 01688452
Place: Gurugram Place; Jaipur Place: Jaipur

Date: 27 May 2026 Date: 27 May 2026 Date: 27 May 2026



H.G. Grash Enesgy Private Limited (Formerty known as H.G, Selar Projects Private Limited)
Statement of Chianges in Equity for the year ended 31 March 2026
{All Amount are in Rs. Milion, Unless otherwise stated)

Note A -Equity Share Capital
Partioulars Mo. of Share Aast No. of Shares —y
‘ ® 31 March 2026 31 March 2025

Equity Share of Re.10 each lssued, subscribad and futly paid up
Batance at the beginning of the year 32,50,000 3250 1,50,600 1.50¢
Changes in equity share capital during the year - - 31,00,000 31.00
Balance at the end of the year 32,50,000 32.50 32,50,000 32.50
Mote B -Other Equity
Particulars Retsined Earnings  Total Equity
Balance a3 at 1 April 2024 {0.15) (015)

Profitf(Loss) for the year (1.20) 1.20)
Balance as at 31 March 2025 {1.35) {1.35)

Profit/{Loss) for the year {1.48) {1.48)
Balance as at31 March 2026 {2.83) {2.83)
Basis of Preparation, Measurament and Mateslal Accourtting Policies 2
The accompanying notes are &n integral part of the financisl statements
As per our raport of even date
Foe'™ 5 K A & Associates LLP (Formerty Known a3 M S K A & Assodiates) For and on hehalf of the Board of Divectors
Chartered Accountamts H.G. Green Ensrgy Private Limited
FRN No. 105047W/W101187 CIN No U35105R)2024PTC092760

\;»-W;
c
-~

Sachin Gupta Vijenira Singh Chioud
p Director
Marnbership No.516854 DIN No. 07688452
Placa: Gurugram Place: Jaipur
Date: 27 May 2026 Date:; 27 May 2026




H.G. Green Energy Privata Limitad (Formerly known as H.G. Solar Projects Private Limited)
Notas forming part of the financial statements as at and for the year ended 31 March 2026
{AlL Amount are in Rs. Million, Unless otherwise stated)

Nota 1: Corporate and General Information
H.G. Green Enengy Private Limited {"The Company") is a Private Limitad Company registerad under the Companies act 2013. its registered office is at 15,

Panchwati Colony, Ratanada, Jodhpur {Rejasthan) -342001 indie. The Company was inccrporated on February 17, 2024.

The Company is 8 subsidiary of H.G. Infra Enginsering Limited, focused on generating, storing, distributing, and supplying solar energy. it provides energy for its
own use or sells it to governments, state electricity hoards, powar intermodiaries, companies, industrial units, and other energy cansurmers.

These financial stataments were authorized to be issued by tha board of directora on 27 May 2026.
Note 2: Basis of Praparation, Measurement and Material Accounting Policies

{I) Basis of preparation

{iy Statementof Compllance
The financial statements comply, in all material aspects, with indian Accounting Standerds (“Ind AS™} notified under Seation 133 of the

Companies Act, 2013 (“the Act”) raad with the rules of the Companies (indian Accounting Standards) Rules, 2015 and other relevant provisions
of the Act.

Accordingly, the Company has prepared these financial statements which comprise the Balance Sheet as at 31 March 2026, the Statement of
Profit and Loss, the Statement of Cash Flows and the Statement of Changes in Equity for the year ended as on that date, and accounting policies
and other explanatory information (together hereinafter referred to as “financial statoments”).

{ii) Historical cost convention
The financial statements have been prepared on a historicat cost basis, except for the following:
-Certain financial assets and financial liabilities maasure at fair value;

{ii} The financial statements are presented in Indian Rupee (INR) and all values are rounded to nearest millions (INR 0.00,000), except when
otherwise indicated.

N} Summary of Material Accounting Policies

A Current and Non-Cuwrent classification
The Company presents assets and liabilities in the balance shest based on ourrent fnon-current classification.
An assetis classified as current when it satisfies any of the following criteria:
a) it is expected to bo reatised in, or is intendad for sale or consumption in, the Company’s narmal oparating cycle.
b}itis held primarily for the purpose of being iraded;
¢} It is expacted to he realised within 12 months efter the reporting dats; or
d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for stleast 12 manths after the reporting date.
All other assets are classified as non current.

Aliability is classified as current when it satisfies any of the following criteria:

a} It is expected to he settled in the Company’s ncrmal operating ¢ycla;

1} Itis held primarily for the purpose of being traded;

c} It is dua to be settled within 12 months after the reporting date; or the Company does nct have an unccnditional right to defer settlament of the
liability for at least 12 months after the repcrting date. Tarms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classificaticn.

All other llabillties are classified as non current.

The operating cycle is the time hetween the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified its operating cycle as 12 months.

Deferred tax assets and liabilities are clessified as non-current only.




H.0. Graen Energy Private Limited (Formsrly known as H.@, Soler Projects Private Limited}
Notes forming part of the financial statements as at and for the year ended 31 March 2026
{All Amount are in Rs. Million, Unless otherwise stated)

8 Ravenuo recognition
Revenus is racognised to the extent that it is probable that the eccnomic benefits will flow to the Company and the revenue can be reliably mesasured,
regardless of when the payment is being made. Revanue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes and duties collacted on behalf of tha Government. The Company has concluded that it is
the principal in all of its revenue amangamants since it iz the primary obligor in all the revenue armangements as it has pricing latitude and is also
exposed to inventory and credIt risks.

The following specific recognition criteria must also be met before revanue is recognised:

{ih Saleof power
Revenue frcm sale of power from renewable energy sources Is recognised in accordanca with the price agread under the provisions of the Power
Purchase Agrsement entored into with customers. Such revenus is recognised cn the basis of actual units generated and transmitted.
Revenus is accounted on the basis of billings to the customets and includes unbilled revenues accrued up to the end of accounting year.
Customars are billed as per tha tarlff rates in the Power Purchase Agreernent.

{ii) Interest Income
Interest Income is recognised using effective intorest rats (EIR) method.
The ‘effective interest rate' is the rate that exactly discounts estimated future cesh payments or receipts through the expected Ufe of the financial
instrument to:
- the gross carrying arnount of the financial assets; or
- the amortised cost of the financisl liabilities.

{iiiy Gowvermnment grants
Government grants ara recognized when there Is reasonable assurance that the grants will be received and all attached conditions will be fulfilled,
Grants relating to revenue expenditure are recognized in the Statemant of Profit and Loss on a systematic basis over the periods in which the
related expenses are incurred, Grants relating to assets are deducted from the cost of the raspective assets, and depreciation is charged on the
net carrying amount over the assets' useful lives,
When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and raleased to proft or
loss over the expected useful life in & pattern of consumption of the benefit of undertying asset.

(v} Otherincome
All other income is accounted on accrual basls when no significant uncertainty exist regarding the amcunt that will be received.
C Taxes

The tax expense or credit for the year is the tax payable on the current year taxable income based on the applicable income tax rate adjusted by
changes in deferred tax essets and liabliities attributable to tempcrary differences.

U}

{ii)

Curment income tax

The current Income tax charge is calculsted on the basis of the tax laws enacted or substantively enacted at the end of tha reporting year.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatrnent, The Ccmpany measures its tax
batances either based on the rost likely amount or the expected value, depending on which method provides a better prediction of the resolution
of the uncertainty.

Current tax assets and tax liabilities are offset where the antity has a legally anforceable right to offsst and intends either to settle on a net basis,
or to roallze the asset and settte the Uability simultanecusly.

Deferred tax

Deferred income tax is provided in full, using the liability method, on tempcrary differances arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been anacted or substantially enacted by the end of the reporting period
and aro expected te apply when the related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are reccgnised for all deductible temperary differences and unused tax losses / tax credits only if it is probable that future
taxable amounts will be available to utilise those temporary differencss.

Deferred tax assets and liabilities are offast when tbere is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognized in profit or loas, except to the extent that It relates to items recognized in other comprehensive income or
directly in squity. In this case, the tax is also reocgnized in other comprehensive income or directly in aquity, respactively,




H.G. Green Energy Private Limited (Formarly known as H.G. Solar Projacts Private Limited)
Notes forming part of the financlal statements as at and for the year ended 31 March 2026
{All Amount are in Rs. Million, Untess otherwise stated)

D

Leases
The Company assessas at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of

an identified asset for a period of time in exchange for considaration.

The Company as a lesses

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company racognises lease liabilities to make lease payments and right-of use assets representing the right to use the undertying asaets.

Right-of-use aasets

The Company recoghises right-of-use assets at the commencement date of the lease (i.e, tho date the underlying asset is available for use). Right-of-
use assets are measured at cost, lass any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use asssts includes the amount of lease llabilities recognised, initial direct costs incurred, and lease payments made at or before
the commancement date less any lease incentives recelved.

Right-of-use assets are measured at cost comptising the following:

» the amount of the initial measurement cf lease liability

= any lease payments made at or before the commencemant date less any lease inoentives recaived

« any initial direct costs, and

« restoration costs,

The racognised right-of-use assets are depreciated on a straight-llne basis over the sherter of its ostimated usefut life and the lease term is as follows:
Assets Useful life

Lessshold land 27 Years

L liabilt]
At the commenooment date of the lease, the Company recognises lease liabilities meesured at the present value of lease

payments to be made over the lease tarm.

In catculating the present value of lease payments, the Company uses the incrementsl borrowing rate of lease commencoment date if the interest rate
implicit in the lease is not readily determinable. The lease payments includes fixed payments {including in substance fixed payments tess any
incentives receivable variable loase payments and amount payable under residual value guarantees). After the commencement date, the amount of
1ease liabilities is increasad to reflect the accretion of interest and reduced for the \ease payments made, In addition, the camying amount of lease
liatilities is remeasured if there is & modification, a change in the lease term, a change in the lease payments (4., changes to future payments
resulting from a change in en index or rate usad to detsrmine such tease payments) or a change In the assessmont of an option to purchase the
underlying asset.

The Company applies the shori-term lease reooghition exemption to its shart-term leases (i.e., those leases that have a lease term of 12 months or
1ags from the commencement date and do not contain a purchase aption). It also applles the tease of low-value assets recognition exemption to leases
that are considered of low value. Lease payments on short-term teases and leases of low-value assets are recoghised ag expense as they are ingurred.

Impairment of non-financial assets

Assats are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may nof be recoverable. An
impairment loss is recognized for the amount by which the asset’s carrying amount exceeds it recoverabila amount. The recoverable amount is the
higher cf an asset’s fair value lass costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets (cash-
generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, ofher short-term, highly liquid investmants with original maturities of three months o less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in valus, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities in tho balance sheet.

Financial instrinments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the Campany becomes a party to the contractual provisiens of the instrument.

Financial assets and financial lUabilities are initially measured et fair value except trade receivables which are recognised at transaction price.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financisl lisbilities {cther than financial assets and
financial liabilities at fair valus through Statoment of Profit and Loss (FVTPL)) are added to or deducted from the fair value of the financial assets or
financial lisbilities, as appropriato, on Initial secognition. Transaction costs directly attributable to the acqulsition of finaricial assets cr finanoial
tement of profit and less.

£
£
S



H.G. Graen Energy Private Limitet (Formerly known as H.G. Solar Projects Privats Limited)
Notes forming paet of the financial statements as at and for the ysar anded 31 March 2026
{All Amount are in Rs. Million, Unless otherwise stated)}

Investments in Subsidiaries, Associates and Joint Ventures
Intarast in subsidiaries, assoclatas and joint ventures are recognized at cost and not adjusted to fair value et the end of each reporting pericd. Cost

represents amount paid for acqulsition of said investments.

The Company assesses at the end of each raporting period there are indications that the said investments may be impaired. If o, the Company
gstimatea the recoverable value of the investmants and provides for impairment, if any.

Financial Assets:
Classification
The Company classifies its financlal assets in the following measurement oategories:

(i) those measured at amortized cost,
The classification depends on the entity’s business model for managing the financiel assets and the contractual terms of the cash flows.
Inftial recognition and measurament
Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial assets are recognized
Initially at fair value plus, in the case of financial assets not recorded at fair value through Statement of Profit or Loss, transsaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed of In
tha Statement of Profit or Loss.

Trade receivables

Trade receivables are amounts due from customers for goods sold cr services performed in the ordinary course of husiness. Trade receivables are
recognised Initially at the amount of consideraticn that is unconditional unless they contain significant financing components, whan they are
recognised at fair value. The Company holds the trade receivables with the cbjective to collect the contractual cash flows and therefore measures
them subsequently at amortised cost using the sffective interest method, less loss atlowance,

Contract Assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. if the Company performs by transferring
goeds or services to a customer before the customer pays consideration or before payment is due, a contract assat is recognised for the sarned
consideration.

Subsaquent measuramant
Aftar initial recognition, financial assets are measurad at:
{ij amortized cost

Debt Instrumennts
Subsequent measurement of debt instruments depends on the Company business medel for managing the asset and the cash flow charactaristics of

the assat. The Company clessifies its dabt instrument in only one category as below:

(i) Amortized Cost: Assets that are held for coliection of contractual cash flows where those cash flows represent solsly payments of principal and
interest are measurad at amortized cost. Interest income from these financial assats is included in finance income uging the effective interest rate
method. Any gain or loss arising on derecognition is recognised diractly in profit or less and presented in cther gains / {losses). Impairment losses
are presented as separate line item in the statement of profit and loss,

Equity Instruments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as fair value

through profit and loss (FYTPL). For all other equlty instruments, the company hes irrevocable elsction to present subsequent change in fair value
through other comprehansive income. The election is on an instrument by instrument basis and recycling to profit and loss account is not allowead.

Impairment of Financiel Assats
The Company assesses on a forward looking basis the expected credit losses (ECL) associated with its financlal assets carried at amortised cost. The
impairment methodology applied depends on whother there has been a significant increase in credit risk.

For trade receivables {including contract assets), the Company applies the simplified approach required by Ind A3 108, which requires lifatime ECL to
be recognisad as less allowances.

The measurement of expected credit loss on financial assets is based on the evaluation of coliectability and the management’s judgement considering
extornal and intemal sources of information. A considerable amount of judgoment ks required in assessing the ultimate realisation of the loans /
receivables having regard to, the paat collection history of each party and ongoing dealings with these parties, and assessment of their ability to pay the
debt on designated datss. ;




H.G. Green Energy Privata Limited (Formerty known as H.G. Solar Projects Private Limited)
Notes forming part of the financial statements as at and for the year ended 31 March 2026
{All Amount are in Rs, Million, Unless otherwise statad)

Derecognition of Financial Assets
A financial asset is derecognized only when:

{f) the Company has transferred the rights to receive cash flows from the financlal aasetor

{i) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or

move recipients.

Where tha entity has transferred an asset, the Company evaluates whether it has transferred substantially all riska and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognized, Where the entity has not transferred substantially all risks and rewards of ownership
of the financlal asset, the financial asset is not derecognized.

Where the entity has naither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains controf of the flnancial asset, the
asset is continued to be recognized to the extant of continuing involvement in the finanocial asset.

Financials liabllities
Financial liabilities are Initially measured at its fair value plug or minus, in the case of a financial liabllity not at fair vatue through profit or loss,
transaction costs that are directly attributable to the issus/origination of the financial liability.

Trade and other payablas
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts
ara unsacured. Trada and other payabtes are presented as cumrent liabilities unless payment is not due within 12 months after the reporting period.

Borrowings

Borrowings are initially recognized et fair value, net of trensaction costs incurred. Borrowings are subsequently measured at amortized cost. Any
differance between the proceeds (nat of transaction costs) and the redemption amount Is recognized in profit or loss over the petiod of the borrowings
using tha effective interast methed.

Borrowings are olassified as cumrent liabillties unless the Company has an unoonditional right to defer settiement of the liability for at least 12 months
aftarthe reporting pariod.

Subaequent Measurament

Financial liabilities are classified as measured at amortized cost. Financial iabilities are suhsequently measured at amortized cost using ths effective
interest method. Interest axpense and forelgn exchange gains and losses are recognized in statement of profit and loss. Any gain or loss on
deracognition is also recognized in statement of profit and loss.

Deracognition
Afinanoial liability is derecognized when the obligation specified in the contract is diecharged, cancelled or explres. The difference between the carrying

amount of a financial liability that has been extinguished or trensferred to another party and the consideration paid, including any non-cash assets
transferrad or liabilities assumed, is recognizad in profit or loss as other gains/{losses).

Offsetting Finencial Inatruments

Financial assets and Uabillties are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net basls or reelize the asset and settle the liability simultaneously. Tha legally enforceable
right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or
banknuptcy of the Company or the counterparty.




H.G. Green Energy Private Limited {(Formesty known as H.G. Solar Projects Private Limited)
Notes forming part of the financial statements as at and for the year ended 31 March 2026
(Al Amountt are in Rs. Million, Unless otherwise stated)

H Property, plant and equipment
The cost of property, plant and eguipment comprises its purchase price net of any trade disccunts and rebates and other taxes (other than those
subsequently recaverable from the tax authorities), costs relating to trial run,any directly attrlbutable expenditure on making the asset ready for its
intended use, including relevant borrowing costs for qualifying asssts if recognltion criteria are met and any expected costs of decommissioning.
Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and maintenance, are charged to the
Staternent of Profit and Loss in the year In which the costs are incurrsd,

An item of property, plant and equipment is derecognisad upon disposal or when no future sconomic benefits are expected to arise from the continued
use of the asset. Any gain or loss arising on the dispasal or retirement of an item of property, plant and equipment is determined as the difference
betwaen the sales proceeds and the carrying amount of the asset and is recognised in Statement of Profit and Loss.

Depreciation is provided on the straight-line method over the estimated useful lives of the respective assets as prescribad under Schedula Il to the
Companies Act, 2013, or basad on tschnical evaluation, whare applicable.

Whan significant parts of plant and equipmant are required to he replaced at intervals, the Ccmpany depreciates them separately based on their
specific useful lives.

Major overhaul costs are dapreciated over the sstimated life of the aconcmic benefit detived from the overhaul. The canying amount of the remaining
previous overhaul cost is charged to the Statsment of Profit and Loss if the next overhaul is undertsken earlier than the previously estimated life of the
econgmic benefit.

The Company raviews the residual value, useful lives and depreclaticn method annuatly and, if expectatlons differ from previous estimatos, the change
is accounted for as a change in accounting astimate on a prespactive basis.

I Bomwowings Cost
Borrowings Costs directly attributabla to the acquisition or construction of Qualifying Assets a3 dofined in IND AS-23 "Borrowings costs”issued by the
instutite of Chartered Accountant of India are Capitalised as the costs of the agsets
Capitalisstion of Interest on borrowings related to contruction or Development projects is teased when substantially ali the activities that are
nacessary to make the assets ready for their intended use are complete or when detay occures outside the ncrmel course of tha business .

J  Provisions, contingsnt liabilities end Contingent Assets

Brovisions
Provisions are recognised when Company has a presant legal or constructive obligation as o result of past events, it is probable that an outflow of
resources will ba required to settle the cbligation and the amount can be reliably estimated. Provislons are not racognised for future operating losses.

Provisions are measured at the prasent velue of management's hest estimate of the expenditure required to settls the preserit cbligation at the and of
the reporting petiod. The discount rate used to determine the present value is a pre-tax rate that reflects current market assassments of the time value
of money and the risks specific to the iability. The increase in the provision due to the passage of time is recognized as intarast expense.

Conti \ahiliti

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
securrence of hon-ocoumence of one of more uncertain futare svents not whelly within the control of the Company, or a prasent obligation that arises
from pest events where it is either not probable that an cutflow of rescurces will be required to settla the obligation or a raliable estimate of the amount
cannot be made.

Contlngent Assets
Contingent Assets are disclosed ,where the inflow of economic benefits is probable.

K Insurance claims
insurance claims are accountad for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable can be

measured reliably and it is reasonabla to expect ultimate collection.

L Eamings per share
{i) Basic eaminge per share
Basic eamings per share iz calculated by dividing:
a) The profit attributable to owners of the company
b) By the weighted averege number of equity sharas outstanding during the financial year, adjusted for bonus eloments in equity shares issued during
the year

{ily Dituted eamings pershare
Diluted samings per share adjusts the figures uzed in the detsrmination of basic earnings per shars to take into account:
&) the after income tax effect of interest and other financing ccsts associated with dilutive potontial equity sharas, and
b} the weighted average number of additional equity shares that woutd have been cutstanding assuming the conversion of all ditutive potential equity
shares,




H.G. Graaen Energy Privats Limited (Formerly known as H.G. Solar Projects Private Limited)
Notes forming part of the financial statemanta aa at and for the year anded 31 March 2026
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{(m

Rounding of amounts
All amounts disclosed in the financial statements and notes hava been rounded off to the nearest million as per the reguirement of Schedule I, unless

otherwise stated.

Critical estimates and judgements

Praparation of the financial statemants requires use of accounting estimates which, by definition, will seldom equal the actual results. Management
also needs to exercise judgement in applying the Company’s accounting policies. This note provides an overview of the areas that involved a higher
degree of judgements or complexity, and of items which are more likely to be materially adjusted due to estimatas and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line itam in the financisl stataments.

The areas involving critical estimates or judgements are:

Estimation of useful life of Property, piant and aquipment

The company estimates the useful life of the Property, plant and equipment as mentioned in Note H above, which is based on the expectad technical
obsolescence of such assats. Howaver, the actual useful life may be shorter or longer than the life estimated, depending on technical innovations and
gompetitor actions.

Estimation of fair value of leval 3 financial instruments

The fair value of financial instruments that are not traded in an active market is determined using valuation technigues. The Company uses its
judgement to select a variety of mathods and make assumptions that are mainly based on market conditions existing at the end of each reporting
period. Refer note 15 on fair value measurements where the assumptions and mathaods to perform the same are stated.

Impairment of trade recelvable (including contract Assets)
Trade receivables are amcunts due from customers for goods aold or services perfarmed in the crdinary course of business. Trada receivables are

recognised inftially at the amount of consideration that is unconditional unless they contsin significant financing componente, when they are
recognised at fair value. The Company holds the trade receivables with the objective to collect the contractual oash flows and therefors measures

them subsequently at amortised cost using the effactive intarest method, less loss allowance.

impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognized for the amount by which the asset’s carrying amount exceads its recoverabls amecunt, The recoverable amount is the
higher of an asset's fair value less costs of disposal and valus in use. For the purposes of assessing impairment, assets are grouped et the lowest levels
for which there are separately idantifiable oash inflows which are largely independent ef the cash inflows from other assets or group of assets {cash-
genetating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the impeirment at the end of

each reporting period.

New and amended standards

{a} Amendment to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangement;

The amandmants to Ind AS 7 ‘Statement of Cash Flows' and ind AS 107 'Financial Instruments: Disclosures’ clarify the characteristics ef supplier
finance arrangements and require additional disclosures for such arrangements. The disclosure requirements in the amendments are intanded to
assist users of financial statements in understanding the effects of supplier finance arrangements on an entity’s Uabilities, cash flows and exposure to
liquidity risk.

The Compeny does rot have any supplier finance arradgements during the reporting year.

{b} Amendment to ind AS 1 - Classification of liabilities as current or non-current and non-current liabilities with covenants:

The amendment specifies the requirements for classifying iabilities as current or non-current in the balance sheet, and clarifies the following:

{i) An entity's right to defer settlement of a liability for at least twelve months after the reporting period must have substance and must exist at the end
of the reporting petiod. The classification of a liability as ourrent or non-currant is bnaffectad by the likelihood that the entity will exercise its fight te
defer settlement.

{il} if an entity’s right to defer settlement of a ligbility is subject to covenants, such covenants affect whether that right exists at the end of the reporting
period only if the entity is requirad to comply with the covenant on or befere the end of the reparting period.

(ili) In case of a liability thet can be settled, at the option of the countsrparty, by the transfer of the entity’s own equity instruments, such seitlament
terms do not affact the clesslificaticn of the Uability s current or non-current only if the option is clessified as an equity instrument.
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m)

These amendments have no effect on the measurement of any items in the financlal statements of the Company. The Company did not make
retrospective sdjustments as a result of adopting the amendments to ind AS 1.

o} Amendment to Ind AS 12 - Pillar-Two Tax Reforms

The Company is not within tha scope of the OECD Pillar Two Model Rules, s Pillar Two legisiatlon has not yet been enacted in any of the jurisdiction in
which the Company operates.

d) Amendmant to Ind AS 21-Lack of exchangeability

The Amendments introeduces requirement to assess when a currency |s exchangeable into another currency and when it is not. The amendment
requires an entity to estimate the spot exchange rate when it concludes that a currency is not exchangsable into another currency. Thase amendments
had no effect on the financial statements of the Company.

New standards and amendments notified but not effective

(i) Amendment to ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Habilities with covenants:

Tho amendment includes specific provisions that will take effect retrospectively for repcrting periods beginning on or after 1 April 2026, as outlined
below:

a) Breach of a matetial covenant for a long-term loan arrangement an or befare the end of the reporting peried, with the effect that the lizbitity becomes
payable on demand as at the reporting date, shall be classified as a cutrent liability, even if the lender agreed after the reporting period and before
approval of the financial statements not to demand payment as a consequence of the breach.

b) The tiability shall be classified as a non-current liability if the lender agreed by the end of the reporting period to provide a gracs period ending at lsast
12 rnonths after the reporting pariod within which the entity can rectify tha breach, provided the lender does nct demand immedIate repayment.

c) Disclosa information about the timing of settiement to enable users to undarstand the impact of the liability cn the financial statements.

Application of interpretation for SCA

Management has assessed applicability of Appendix C of Indian Accounting Standards 115: Sarvice Concession Arrangements tor the power purchase
agreement which the company has entarad into. In assessing the applicability of SCA, the management has exarcised significant judgement in relation
to the underlying ownership of the assets, the attached risks and rewards of awnershlp, residual interest and the fect that secondary lease paricds are
not at nominal lease rentsls eto. in concluding that the arrangements don’t meet the criteria for recognition as service concession arangements.
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Mobe J - Invastmants
Partioulars Avat A st
31 March 2026 31 March 2028

Mon Curment investment
wastment in squity Inatruments [Unquoted-Fully peid-up)
Inwestments in sulzsidkany | d coat) 7.60 200
Ivestryeots in Associstas ols 205
Investryents in equity-others 1.66
2.48% 11.08
Note:
1.k # 1n Subsl[diary {Uinquoted ta - At Cost]™
Particulars Face valua of sach Av ot Asat
share 31 March 2028 ¥t March 2025
Ho. of Shares Amoant Wo. of Shares Amount
H.G. Ajmer Solar Praject Private Linited 10 - - 10,000 Q.10
H.G. Behror Solar Praject Private Limited 10 - - 10,000 a0
H.Q. Bharatpur Solar Project Private Limited 10 - - 10,000 010
M., Bhitwara Scler Project Private Limited 10 - 10,000 0.10
H.G. Bhiwadi Solar Projact Privaba Limited 10 - 10,000 410
H. Q. Dudu Salar Projsct Private Limiked 10 - - 10,000 &40
H.G. Ghiloth Sclar Project Private Limited 10 - 10,000 oo
H.@. Grewn Hydrogan Power Private Limited 0 1,50,000 150 1,50,000 1.50
H.G. Jalpur Sotar Project Private Limited 1] . - 10,000 0,19
H.G. Jalore Solar Projact Privaba Limited 10 - - 10,000 010
H.G. Jodhpur Solar Energy Privabe Limited 10 1,50,000 1.50 1.50,000 150
H.G. Kota Solar Project Private Limited 10 - 10,000 0,10
H.(5. Nagaur Salar Projsct Private Limitoed 10 - 10,000 .10
H. 5. Renswable Energies Private Limited m 10,000 010 10,000 010
H.G. Sanchore Solar Projsct Privale Limited 10 . - 10,000 .10
H.G. Solar Park Devaloper Private Limited 16 1,50,000 1.50 150,000 150
H.G. Solar Park Privale Limited 10 1,50,000 150 1.50,000 1.50
H.@. Solar Praject Developer Private Limited 10 1,50,000 1.50 1,50,000 1.50
H.G. Tepukara Sotar Projsct Privale Limited w - - 10,000 0.1¢
H.G. Tiara Solar Project Private Limited 10 - - 10,000 0,10
Total 7.50 2.00
2.tn n Associates (Unguioted | 1]
Partioulars Facevalue of onch Asmt At
share 1 March 2026 31 March 2025
N, of Shares Amourrt No. of Shares Amount
H.G. Amala Solar Project Privade Limited 1" - 2300 002
H.G. Bachewar Soler Project Private Linited " - 4900 0.05
H.G. Badu Sotar Project Private Limited w - 2300 0.02
H.G. Bapini Solar Propsct Private Limited 1] - - 4200 005
H.G. Barni Solar Project Private Limited 0 - % 2300 o2
H.G. Betarwa Solar Project Private Limitad 1] - = 2300 .62
H.Q. Berasar Solar Project Private Limited w0 4,900 005 4900 0.05
H.G. Bhada Solar Project Private Limited 10 . . 2300 0.02
H.G. Bhojakor Solar Projact Private Limited 10 . 2300 n02
H.G. Bhepaigarh Salar Projsct Private Limited 10 - 2300 fo2
H.G. Bikaner Sokar Praject Private Limited 10 - 42900 0.08
H.G. Bilara Soler Prajsct Private Limited ° - - 2300 0.0z
H.G. Chandelao Salar Project Private Limited 10 - . 2300 0.02
H.G. Chenpura Solar Project Private Limited 10 - - 2300 002
H.5. Dhingsari Solar Project Private Linited m - - 4900 005
H.G. Gopasariya Solar Project Private Limited 10 - - 2300 002
H.G. Hamera Solar Project Privale Limited w0 - - 2300 0.02
H.G. Hingoll Solar Project Private Limitad 10 - - 4300 005
H.G. Hiyadesar Solar Profact Private Limited 10 - - Zi00 0.02
H.G. Jakhan Salar Project Private Limited 10 - - 2300 0.02
H.G. Jetpur Solar Praject Private Limited 10 - - 2300 o2
H.G. Kadwa Solar Project Private Limited W - . 2300 002
H.G5. Kapuriya Solar Project Private Limited 10 . - 2300 0,02
H.G. Kharlya Solar Project Private Limited 10 - - 4900 0.05
H.G. Kishrasar Solar Project Privabe Limited 10 + - 2300 a2
H.3. Kisnaawr Solar Project Private Limited 10 - - 2300 002
H.G. Kushiows Solar Project Private Limitad 10 . - 2300 0.02
H.G. Mangeriya Solar Project Private Limitad 1. - - 2300 0.02
H.G. Manyana Solar Project Private Limitad 1 = - 2300 002
H.G. Mathania Solar Project Private Limited 12 . - 2300 0,02
H.Q, Matora Soler Project Private Limited L] - 2300 0.02
H.G. Mootrej Solar Project Private Limited 1 = - 2300 002
H.G. Mortya Solar Project Private Limitad m - - 2300 @02
H.Q. Mukam Solar Project Private Limited 0 - - 2300 o.02
H.G. Muknasar Solar Project Privade Limited 10 R - 4900 005
H.G. Nayabara Solar Project Private Limitad 10 - - 2300 0.02
H.G. Nokha Solar Project Private Limited 10 - 2300 on2
H.G. Paleena Sclar Projecl Private Limited 10 - 42900 0.08
H.G. Patiya Salar Projsct Private Limited 10 - 2300 0.02
H.G. Pawstwa Sclar Propct Private Limited 0 - 2300 002
H.G. Pichiyak Solar Praject Privete Limitad 10 D 2300 Q02
H.G. Planchala Solar Projsct Private Limitad 14 - 2300 002
H.G5. Raisar Salar Projact Private Limited 1] 2300 0.02
H.G. Rajlani Solar Praject Private Limited 10 - 2300 o002
H.G. Ramaagar Solar Project Private Limited 10 - 2 4900 005
H.G. Resniya Solar Project Private Limited W = - 2300 a0z
10 - - 2300 0.02

H.G. Sindhu Solar Project Private Limited
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2 In Assoclotes {Ung -
Fartiaulamn Face value of sach A at Avat

shate N, of Shares Amaant Na. of Shares Amount
H.G. Sri Dungargert: Sokar Project Private Limited 10 - - 2300 f.02
H.G. Suin Solar Projact Private Limited 10 . - 2300 .02
H.G. Surnana Solar Project Private Limiled 10 - - 2300 002
Norangdesar Soler Developer Private Limiled 10 4,900 005 4900 0.05
Rasfear Solar Developsr Private Limied 10 4,900 a5 4900 0.05
WWSE Project Eight Private Limited 0 - - 4500 005
WSE Projact Fifteen Private Licnited 10 - - 4500 0.0%
UVSE Project Five Privats Limited 10 - - 4900 ans
LUWSE Project Four Private Limtad 10 . - 4900 0.05
UVSE Projech Fourteen Private Limited 10 - 4500 0.05
UVSE Project Nina Private Linited 1w - 4900 0.05
UVSE Project Saven Private Litmited 0 - 4900 0.05
VSE Project Six Privats Limited 10 - 4900 0.05
LWSE Project Ten Private Limited 10 - 4900 005
UVSE Projact Thirkeen Private Limited 10 - 4500 0.0%
UVSE Project Three Private Limibed 10 - - 4800 0.05
Total 015 208
2.1 {1 equity-others {Unquoted | e
Particulare Faoe velue of each Asat As Bt

alwra 21 Morch 2026 31 March 2025

No. of Shares Amount Na. of Sharea Asnownt

H.G. Amala Salar Projact Privale Limited 0 2300 002 - -
H.G. Bachasar Salar Project Privete Limited 10 2300 002 -
H.G. Badu Solar Project Private Limited 10 2300 002 -
H.G. Bapini Scler Project Private Limited 10 2300 on2
H.G. Bami Soler Project Private Limited 10 2300 0.02 -
H.G. Balatwa Sotar Project Private Limited 10 2300 0.02 -
H.G. Bhada Salar Project Private Limited W0 2300 0.02 -
H.G. Bhajakor Solar Project Privits Limited 10 2300 0.02 -
H.G. Bhopalgarh Salar Project Private Limited 10 2300 0.02 . -
H.G. Bikaner Solar Projact Private Limiled 10 2300 0.02 - -
H.G. Bitara Salar Project Private Limited 10 2300 002 - -
H.G. Chandelso Solar Project Private Limiled 10 2300 0.2 - -
H.G. Chanpura Soler Project Private Limited 10 2300 002 - -
H.G. Dhingsari Solar Project Private Limited 10 2300 0.02 . B
H.G. Gopasariya Salar Project Private Limited 10 2300 0.02 - -
H.G. Hemera Sola Project Private Limited 10 2300 .02 -
H.G. Hingoli Solar Project Private Limited 10 2300 002 .
H.G. Hiyadesar Solax Project Private Limited 10 2300 0.02 -
H.G. Jakhan Solar Project Private Limited 10 2300 0.02 -
H.G. Jetpur Salar Project Private Limited 10 2300 0.02 -
H.G. Kadwa Solee Project Private Limited 10 2300 0.02 -
H.G. Kapuriya Sclar Project Private Limited 10 2300 &.02 - .
H.G. Khariya Salar Project Private Limited 10 2300 0.02 B -
H.G. Kishnasar Solar Project Private Limited 10 2300 0.02 - .
H.G. Kisnsaer Solar Project Private Limited 10 2300 0.02 -
H.G. Kushlawa Solar Project Privete Limited 10 2300 0.02 -
H.G. Memgeriya Solar Project Frivate Limiled 10 2300 002 -
H.G. Mamyara Solar Project Private Limited 10 2300 o2 -
H.G. Malhania Soler Project Privale Limited 1] 2300 0.02 -
H.G. Malora Solar Project Private Limited 10 2300 002 -
H.G. Mookraj Sola Project Private Limiisd 10 2300 0.02 -
H.G. Mariya Soter Project Privale Limited 10 2300 0.02 - -
H.G. Mukam Solar Project Privabe Limited 10 2300 0.02 - -
H.G. Muknasar Solar Prajaci Private Limited 10 Z300 0.02 - -
H.G. Naysbers Solar Project Private Limried 10 2300 0.02 - .
H.G. Nokha Sotar Praject Private Limited 10 2300 002 B .
H.G. Palwana Saler Project Private Limited 10 2300 002 - -
H.G, Pativa Sola Projact Private Limited 10 2300 002 .
H.G. Peatwa Solar Projact Privide Limited 10 2300 02
H.G. Pichiyak Soler Project Privats Limited 10 2300 0.02 -
H.G. Panchala Solar Project Private Limited 10 2300 0.02 -
H.G. Raiser Solar Project Private Limibed 10 2300 002 -
H.G. Rajiani Solar Projact Private Limiled 10 2300 11 - .
H.G. Ramsagar Solar Project Private Limited 10 Z300 ' T - -
H.G. Reeriyn Solar Project Private Limited 10 2300 002 - -
H.G. Sircthu Solar Project Private Limited 10 2300 o2 - -
H.G. Sri Dungargarh Solar Propect Privale Limited 10 2300 0.02 -
H.G. Suin Solar Project Private Limited 10 2300 0.02 -
H.G. Sumana Solar Projact Private Limiled 10 2300 002 -
UVSE Project Eight Private Limited 10 4200 005 -
UVSE Project Fiftasn Private Limited 10 4500 005 -
UVSE Project Five Private Limited 10 4900 0.0% -
UVSE Projact Four Private Limited 10 4900 0405 -
UVSE Project Fourteen Frivate Limited 10 44900 .05 - -
UVSE Project Nina Private Limited 10 4300 0.05 - -
UVSE Project Seven Private Limited 10 4500 0.08 -
UVSE Project Six Private Limited 10 4900 0.05 .
WSE Project Ten Private Limited 19 4900 005 -
UVSE Prejoct Thirteen Privide Limited 1® 4900 ans -
UVSE Project Thres Private Lamited 10 4200 .05 - -

Total ﬁ%"f\ 1.88
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Noted - Loans
Anat Axat
Partiou
s 31 March 2020 31 Manch 2028
Cwrant
Limacurad considered good:
Loanato relatsd patties 1812 41849
1812 18.49
Tarrres of loan givan to related parties
Thecomeny has gven interest ivee W0an to mnted parties during the yesr. Such Loans have bean givan for the purpose of enabling the 10 et the temporary busl qui Mich sre
paryatl d and ace ]
Asnt As gt
Breal-up of sacwrity datelia:
31 March2026 31 Moroh 2025
Loan congidensd good — Securad -
Loan considered good - Unsecured 1812 18.49
Loan which heve significant ncreage in cradit risk . .
Loan - cradit impaied - - -
Toisl 18.12 1849
Leas: Losa allowance ! - N
1812 18.49
Nota B - Dther finanoial assats
Particuts At As ot
31 March2028 31 Morah 2025
Non-C urrant
Socurity depoeit 0.02 -
Tolal Non-Curvent Financial Assets 0.02 -
MNote & - Dederred Tax Asaets (Nst)
-The bl comprises tem o ole ¢
Particyl Yoor snciad Yeor enstied
ot F1March 2008 31 March 2038
Dufacrad tax sssvts (A}
mporary difference of camied fonward losses 058 0,48
Lowpe Lnbsitities ~ -
0.95 046
Defe rred tax (bllity
Tinning differ b as per | Tax Act, 1961 and
book bal for Propaity, plant and squip -
Right-of-use aasets -
Othars -
Totel daferred tax linkilites (B) . -
Hat deferrad tax assets (A-8) 0.95 0.46
Pwticutars Asat (cw wed) oot of {Chetged)/Cradited Asmt
v 1 Apil 2025 10 statement of OC1 31 Mwrch 2026
proRtend loss
Deforred tai assets
Tompo rory differsnce of camied farwerd loszes 048 ¢.43 - 085
Lease Uabiities - - - -
Othera - - -
048 0,48 0.85
Daterred tax Rablltes
Tirming difforance between balance g par ncoma Tax Act, 1961 and - - .
Right -of-use asaets - - . _
Others - - =
Mot Daferred Tax Assete/ {Liskilltiea) 0.48 a.48 - 088
L in dedorred tax e/ {Lisbilitien}
Paril oulars Aswm 30 staternont of (Chargad )/ Credited Aamt
31 M
1 Apml 2024 e Loas. to stetemwnt of OCH mrch 2025
Deferred tax annots
Temporary differenca of camiad forward lossas 0.05 0.42 - G468
Lmage Gabililes - -
0.05 042 - 048
Defurred tax Usbiities
ﬂmumﬂxmbmnmaswhmmenxmmmmd
baok batancs for Prapsrty, phant and equip B
Right-of-uss nasels - -
Others - - -
048

et Deferved Tox Assote/ (Lisbillties} 085 a2 -
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Note - Db 0 bl AS-12 [k ot}
- b Tax(l i/ Expensan Reoognised in the Ste of Profit and Loas
Your anded Y anded
81 Maorch 2026 31 March 32028
Currant tax
Caxrent tax on profit for the year -
Daferred tax
Origination and ravarsal of temporary difsrences (0.48 {0.42)
Icorme tax expenees recogiisad in stateent of profit and loss {0.48) (A2}
= R itlation of effactiva tax rate
Particulars Your ended Yaur anded
31 March 2626 3% March 2025
Profitloss] befors ta 1.98) (142)
Statutory tex rate applicabile 1o the Company 25,19 25.17%
Tax Expanses (o.48) (nA2)
Taxaffoct of wd e ap dl tax axp o raporbed Mtome tax axpenee
Othars 001 -
Inunme tax sxperses 10.48) (042
Total expensen o8 par simtement of Profit and loss {0.48) 42

The Compeny haa aptad for reduced rates prescribead under sectian 115 BAAof the Income tax Act. mntwthﬂmmmmﬂ@wﬁmhmﬁmummwﬁdhﬂnﬂd
Saction.

Mote & - Cthar assats

Particul Asat Asnt
31 March 2026 31 March 2028
Current
Batance with govermmant uthorities 17 005
017 0.09
Mot 7 - Cash and aash aquivatents
" As ot Annt
Fartia 31 March 2028 $1 Masch 2028
Cashin band . -
Ealanoes with Banks
In current accournts 1.1 1.13
1.1 113
Note § - Equity Shara Capltal
Partioul Asat As st
31 March 2026 31 March 2026
Aurthorisad
50,00,000 Equity Shares of Rs. 10 each {March 31:2025; $0,00,000} 20,00 90.00
lssued, Subsaribed and Paid Up
sz,so.mosqunymwan.wmn{mmmm&m 32,50 3250
3259 32.50
MMdhnWﬂMnﬂanmwtmmdﬂnm
Partiouk Asat 3 March 2026 s st 31 March 203%
Noa of Shars A Nas of Shares A it
Balonos o3 st baginning of the yesr 32,50,000 3250 150,000 1.50
Arkt Shares issued during the year - - 31,00,000 31.00
Estanos o Wt and of the year 32,80,000 250 32,50,000 azs0

Toms & Rights attached to Equity Sheoes:
mmmmwmmwmmmmmmm1opermacmaw.wmmmqummmmmm-anustmhmcnmmsmmsmmw
m“mmmdMMammmmﬁnmﬂnﬂmwbvmmmadlmissuﬂectmmmlﬁmmmhmmmmOnwinﬂhgupof

meomw.mnmwmmmummmmmwﬁmtmumom.mmum ibain of all prefy (] In proportion ko the ber of equity shares
held,
Partioulars of Sharsholders holding than 53 Equity Shares in the Company
As st 31 March 2020 Ax at 31 March 2028

Particulzrs NosofShares %ol Totl Nos.of Shares ot Total
Exquilty shaces of Ra, 1 sach fully paid up held by
H.G. Infra Engineering Limitad {Along with nominas sharehalders) 32,50,800 100.00% 32,550,000 100.00%
Sharsholdi P

% Change

Nama of Promoter No of Shares 9% ot Totat Shwe B theYear

As at 31 March 2020

H.G. Infra ing Limitec {Along With in=e shansholers) 32,50,000 100.00% 1L00%:
Total 32,54,000 100.00%

%% Changs
Narma of Promotar NootShores  HofTotalShare . 40 vou
Az ot 31 March 2025
H.3. Infra Enginesting Limited {Along with i holek 32,850,000 1000044 2087.00%
Total 12.50,000 100.00%




HG. Gresn Ensrgy Privete Limited (Fortetty known ea H.G. Solar Projects Privats Limited)
L g part of the £ Ik as 2t and for the yrar ended 31 March 2026
{AlL Amount are in Re. Milon, Unlesa otherwise stated)

Mo clasy of shares have been {anusri a4 banus shares or for consideration other than cash by the Compary during the period of five yeors Immeistoly praceding the curvent year and.

Note 10 - Other Equity

At Aam
Portiuiars 31 March 2028 31 March 2028
) Retuined Esmings
Oponing batsnce (.35 (.18
Add: Profit / {losa) for the ysar {1.48) {1.20)
Balsnce at the ant of the year 2.83) 135

Total Other Equity (a) {2.83) 128

HNote; sarmings rep the that can be digtributed by the Company ae dividends considering ihe fag of the Company Act, 2013, Mo dividerhs are declared or paid by the
comparmy during the year.
Note 11 - Trads Feyable

3 March 2026 31 March 2025
Current
{a)deouwmmumdnimmmmuunmmmbdm - -
{hpTmlomﬂmmmmmmmnim.smﬂandnwunamﬁm 09.08 nos
(¢} Trade payables to retated parties R .

Omstanding for following periods fram dee date of peywant
Lt bl Lo < & Month 6Mto 1Y 17 -27 -3 >3 Year Total

{I) Others 002 007 . ; - .

Toal ' 0.02 an7 - - - - .4

for foll iada from s dabe of

Luillad <& Month aMia 1Y - - »3Yoar Totat

As 2t 31 March 2025

i) MSME - - - . .
(W) Uthers 0.08 - - - - - Q.08
{7} Disputed dues - HSME - - - - - .

{iv) Disputed dues - others - - - - -
Total 0.06 - - - -

Thea informeation ragar Miarc Small and Madium E rloecs hues boan inesd on the hasl i |lsbbe with the Comp

Pacticulars Anat Asat
31 Marah 2026 37 March 2028

The principal amount i 10ty Bupgalies &a ot tha end of accounting year; - -

mmmmdmmmmuwuwmpﬁuunmmdufnmﬁmyw -
Truummwwpamwumhm“fm1smmmmzmmmuamamwmmummaww
appointad date during sach Accouning year
Thumountofmsadnewpamwmmmmmmanmwmnhmmwummmwummmmmm ) B
auummMMrummmm

The of o g unpald et the end of accounting yaar; and . -
mmnldmmmummminmmmm mﬂmmmnmmmam“nmwdmumm R .
for the purposs of a5 o deductible expanditure under section 23 of MAMED Acy, 2006.

Note 12 - Other Curant Liabilities

Particilars 31 Maroh 2026 31 March 2025
Statutory dues 0.02 0.01




H.G. Green Energy Private Limited {Formarty known as H.0. Solar Projects Private Limited)
Nmofompanofﬂnﬁnmlalmmm"utandformemrendadﬁ March 2026
{All Amount are in Rs. Million, Unless otherwise stated)

Note 13- Other Expenses

Particulars Year ended Year anded
31 March 2026 31 March 2025
Rent axpenses 012 0.12
Legal and professionat charges 0.05 0.02
Secretarial expenses 0.11 1.07
Director sitting foes 0.12 0.36
Payment to auditors (refer note 13 {8) ) 0.13 0.05
Miscellanaous expanses 1.42 -
Bank charges 0.1 -
1.96 1.62
Note 13 (a} - Payment to Auditor
Particulars Year ended Year ended
31 March 2028 31 March 20256
Statutory audit feas * 0.10 005
QOut of pocket expsnses 0.03 -
0.13 0.05

*Includes Rs. Nil {31 March 2025: Rs. 0.05 Million ) paid to tha predecessor audltor




H.Q. Grean Energy Private Limited (Formerly known a3 H.G. Solar Projects Privata Limited)
Notes forrnln;mndﬁcﬂnamidwnnammﬁnmenmm March 2028
{All Amourtt are in Rs. Million, Unless otherwise stated)

Note 14 - Related Party Transactions
A. Relsted Partles with whom the Company had transactions during the year
{a) Holding Company:

H.B. Infra Enginesring Limited

{b) Subsidiary Company:
H.G. Green Hydrogen Power Private Limited
H.G. Jodhpur Solar Energy Private Limlted
H.G. Renewable Energles Private Limited
H.G. Salar Park Developer Private Limited
H.G. Solar Park Private Limited
H.3. Solar Project Developer Private Limited
H.G. Ajmer Solar Project Private Limitecd
H.5. Bahwor Solar Project Private Limited
H.G. Bharatpur Solar Project Private Limited
H.G. Bhilwara Solar Project Private Limited
H.G. Bhiwadi Solar Projact Private Limited
M.G. Dudu Solar Project Private Limlted
H.G. Ghiloth Solar Project Private Limited
H.G. laipur Solar Project Private Limited
H.G. Jalore Solar Project Private Limited
H.G. Kola Solar Project Private Limited
H.G. Nagaur Solar Project Private Limlted
H.G. Sanchore Solar Project Private Limitec
H.G. Tapukars Solar Project Private Limited
H.G. Tijara Solar Project Private Limitad

{c} Key Management Personnal (KMP):
Harendra Singh -Director
Vijendra Singh Choudhary - Director

{4} Relative of Key Management Personnel {KMP):
Girishpal Singh

{e) Follow Subsidiary
H.G. Amala Solar Project Private Limited
H.G. Bachasar Solar Project Private Limited
H.G. Badu Solar Project Private Limited
H.0. Bapind Sotar Project Private Limited
H.G. Barnl Solar Project Private Limited
H.G. Belarwa Solar Project Private Limited
H.G. Beraasr Solar Project Private Limitad
H.G. Bhada Solar Project Private Limited
H.G. Bhojakor Solar Project Private Limited
H.G. Bhopalgarh Solar Project Private Limited
H.G. Bikaner Solar Project Private Limited
H.G. Bilara Solar Project Private Limited
H.G. Chandelao Solar Project Private Limited
H.G. Chanpura Solar Project Private Limitad
H.G. Dhingsari Solar Project Private Limited
H.G. Gopasariya Solar Project Private Limited
H.@. Hemera Solar Project Private Limited
H.G. Hingoli Solar Project Private Limited
H.G. Hiyadesar Sotar Project Private Limited
.G, Jakhan Solar Project Private Limited
H.3. Jetpur Solar Project Private Limitad
H.G. Kadwa Solar Projact Private Limited
H.G. Kapuriya Solar Project Private Limited
H.G. Kharlya Solar Project Private Limited
H.@. Kishnasar Solar Project Private Limited
H.G. Kisnagar Solar Project Private Limited
H.G. Kughlawa Solar Project Private Limited
H.G. Mangeriya Solar Project Private Limited
H.G. Manyena Solar Project Private Limited
H.G. Mathania Solar Project Private Limited
H.G. Matora Solar Project Private Limited
H.5. Moolraj Solar Project Private Limited




H.G. Green Energy Privata Limited (Formerly known as H.G. Solar Projects Private Limited}
Notas forming pact of the financiat statements s at and for the year ended 31 March 2026
(AlLAmount are in Rs. Million, Uniess otherwise stated)

H.G. Moriya Sotar Project Private Limited

H.3. Mukam Solar Project Private Limited

H.G. Muknasar Sotar Project Private Limited

H.G. Nayabera Sotar Project Private Limited

H.G. Nokha Solar Projact Private Limited

H.G. Pateena Solar Project Private Limited

H.G. Patiya Solar Project Private Limited

H.G. Peelwa Solar Project Private Limited

H.G. Pichivak Solar Project Private Limited

H.G. Planchala Solar Project Private Limited

H.G. Raisar Solar Project Private Limited

H.G. Rajlanl Solar Projact Private bimited

H.G. Ramsagar Sotar Project Private Limited

H.G. Raeniya Solar Project Private Limited

H.G. Sindhu Solar Project Private Limited

H.G. S Dungargarh Solar Project Privats Limited

H.G. Suin Sotar Project Private Limited

H.G. Sumana Solar Project Private Limited

H.G. Tapukara Solar Project Private Limited

H.G. Tijara Solar Project Private Limited

UVSE Project Eight Private Limited

LiVSE Project Fifteen Private Limitad

UVSE Project Five Private Limited

UVSE Project Four Private Limited

UVSE Project Fourteen Private Limited

UVSE Project Nine Private Limitac

UVSE Project Seven Private Limlted

LVSE Project Six Private Limited

VSE Project Ten Private Limited

UVSE Project Thirteen Private Limited

UVSE Project Thwee Private Limitad

B. Transaction with related parties:

Yoar endad Yoar ended
Nature of Transaction 31March2026 31 March 2025
Rant Paid for Office
Girishpal Singh 012 0.12
Director Sitting Fees
Harendra Singh 0.08 0.18
Vijandra Singh Choudhary 0.06 0.18
Investment Made
H.G. Almer Solar Project Privets Limited - 0.10
H.(. Amala Solar Project Private Limites - 0.05
H.G. Bachasar Solar Project Private Limited - 0.05
H.G. Badu Solar Projact Private Limited - 0.05
H.G. Bapint Solar Project Private Limited - 006
H.(3, Bami Sotar Project Private Limited - 0.05
H.G, Behror Solar Project Private Limitad - .10
H.G. Batarwa Solar Project Private bimited - 0.05
H.G. Berasar Solar Project Private Limited - 0.05
H.G. Bhada Solar Projact Private Limited - 0.05
H.G. Bharatpur Solar Project Private Limited - 0.10
H.G. Bhilwara Solar Project Private Limitad - 0.10
H.0. Bhiwadi Solar Project Private Limited - 0.10
H.G. Bhojakor Solar Project Private Limited - 0.05
H.G. Bhopalgarh Solar Project Private Limitec - 0.05
H.G. Blkanes Solar Project Private Limited - 0.05
H.G. Bilara Solar Project Private Limited - 0.05
H.@. Chandslao Solar Project Private Limited - 0.05
H.G. Chanpura Solar Project Private Limited H - 0.05
H.6. Dhingsati Solar Project Private Limited - 0.05
H.G. Dudu Solar Project Privats Limited - 0.10
H.G. Ghiloth Solar Project Private Limites - 010
H.G. Gopasariya Solar Project Private Limited - 0.05
H.G. Green Hydrogen Power Private Limited - 1.50
H.G. Hemera Solar Projact Private Limited - 0.05




H.G. Greon Enasgy Private Limited (Formerty known as H.G. Sclar Projects Private Limited)
Notes forming part of the financial statementa as at and for tha year ended 31 March 2026
{All Amount are in Rs. Million, Unless otherwise stated}

H.G. Hingoli Solar Project Private Limited - 0.05
H.G. Hivadesar Solar Project Privats Limited - 0.05
H.G. Jaipur Solar Project Privata Limited - 010
H.G. Jakhan Solar Projact Private Limited - 0.0%
H.G. Jalors Solar Project Private Limited - 0.10
H.G. Jetpur Solar Project Private Limited - 0.05
H.G. Jodhpur Solar Energy Private Limited - 1.50
H.G. Kadwa Solar Project Private Limited - 0.05
H.G. Kapuriya Solar Project Private Limited - 0.0%
H.G. Khariya Solar Project Private Limited - 0.08
H.G. Kishnasar Solar Project Private Limited - 0.05
H.G. Kisnasar Solar Project Private Limited - 0.05
H.G. Kota Solar Project Private Limited - 0.10
H.G. Kushlawa Solar Project Private Limited - 0.05
H.G. Mangetiva Solar Project Private Limited - 0.05
H.G. Marwyana Solar Project Private Limited - 0.05
H.G. Mathania Sotar Project Private Limited - 0.05
H.G. Matora Soiar Project Private Limited - 0.05
H.G. Moolraj Solar Project Private Limited - 005
H.G. Moriya Solar Project Private Limited - 0.05
H.G. Mukam Solar Project Private Limited - 0.05
H.G, Muknasar Solar Project Private Limited - 0.05
H.G. Nagaur Solar Project Private Limited - 0.10
H.5. Nayahera Solar Project Private Limited - 0.05
H.G. Nokha Solar Project Private Limited - 0.05
H.G. Paleena Solar Project Private Limited - 0.05
H.G. Patiya Solar Project Privata Limited - 0.05
H.5. Peatwa Solar Project Private Limited - 0.05
H.G. Pichiyak Solar Project Private Limited - 0.05
H.G. Planchala Solar Project Private Limited - 0.05
H.G. Raisar Solar Project Private Limited - 0.05
H.G. Rajlani Solar Project Private Limited - 0.05
H.G. Rameagar Solar Project Private Limited - 0.05
H.G. Reeniva Sotar Project Private Limited - 0.05
H.G. Renewable Energies Private Limited 5 010
H.G. Sanchare Solar Project Private Limited - 0.10
H.0. Sindhu Sclar Project Private Limited - 0.05
H.G. Solar Park Developer Privata Limited - 1.50
H.G. Solar Park Privets Limited - 1.50
H.G. Soiar Project Developer Privata Limited - 1.50
H.G. Sri Dungargarh Solar Project Privats Limited - 0,05
H.G. Suin Sotar Project Private Limited - 0.05
H.G. Sumana Solar Project Privats Limited - 0.05
H.G. Tapukara Sotar Project Private Limited - 0,10
H.B. Tijara Solar Project Private Limited - 0.10
UVSE Project Eight Privata Limited - 0.05
UVSE Project Fifteen Private Limited - 0.05
UVSE Project Five Private Limited - 0.05
UVSE Project Four Private Limited - 0.08
UVSE Project Fourteen Private Limited - 0.05
UVSE Project Nine Privata Limited - 0.05
UVSE Project Seven Privata Limitad - 0.05
UVSE Project Six Private Limited - 0.05
LAYSE Project Ten Private Limited - 0.05
LA/SE Project Thirteen Privats Limited - 0.05
UVSE Project Three Private Limited - 0.05
Loan taken
H.G. Infra Engineesing Limited - 1380
Loan Repayment

H.G. Infra Engineesing Limitec - 1380




H.G. Green Enorgy Private Limited (Formerly known as H.0, Solar Projacts Privata Limited)
Notas forming part of the financial statements as at and for the year ended 31 March 2028
AL Amount are in Rs. Million, Unless otherwise steted)

Loan given
H.G. Ajmer Solar Project Private Limited - 010
H.(3. Behror Soler Project Private Limited - 0.1
H.G. Belarwa Solar Project Private Limited - 0.32
H.G. Bhilwara Solar Project Private Limited - 0.15
H.G. Bhiwadi Sotar Project Private Limited - 0,11
H.G. Bikaner Solar Project Private Limlted - 0.28
H.G. Bilara Sotar Project Private Limited - 017
H.G. Chandelao Solar Praject Private Limited - 062
H.G. Dudu Solar Project Private Limited - 0.02
H.G. Ghileth Solar Project Private Limited - 0.14
H.G. Green Hydrogen Power Private Limited - 3.50
H.G. Hemera Solar Project Privete Limited - 0.00
H.G. Jaipur Sokar Project Privete Limited - 0.10
H.G. Jalore Solar Project Private Limited - 0.10
H.G. Jetpur Solar Project Private Limited - 0.48
H.G. Jodhpur Solar Energy Private Limited - 3.90
H.G. Kishnasar Solar Project Private Limited - 0.40
H.G. Kota Solar Project Private Limited - 0.15
H.G. Kushlawa Solar Project Private Limited - 0.33
H.G. Mangeriya Solar Project Privata Limited - 0.83
H.G. Maryana Solar Project Private Limited - 0.27
H.G. Nagaur Soler Project Privata Limited - 0.10
H.G. Renewsble Energies Private Limited - .10
H.G. Sanchore Soler Project Private Limited - 0.90
H.G. Sindhu Solar Project Private Limitad - 0.24
H.G. Solar Fark Developer Private Limited B 3.50
H.G. Solar Park Private Limited - 7.60
H.G. Solar Project Daveloper Privata Limited - 3.50
H.G. Tapukara Solar Project Private Limited - 0.13
H.G. Tljsra Solar Project Private Limited - 0.12
Norangdesar Solar Developer Private Limitec - 1.05
Rasisar Solar Developer Private Limited - 0.50
UVSE Project Eight Private Limited - 1.31
UVSE Project Fifteen Privata Limited - 1.02
UVSE Project Five Private Limited - 088
UVSE Praject Four Private Limited - 0.99
LVSE Project Fourteen Private Limited - 1.10
LWSE Project Nine Private Limited - .24
UVSE Project Seven Private Limited - 1.10
UVSE Project Six Private Limited - 1.15
UVSE Project Ten Private Limited . 112
UVSE Project Thirteen Private Limited - 0.82

LWSE Project Three Privete Limited - 148




H.G. Grean Energy Private Limited (Formerly known as H.G, Solar Projects Private Limitad)
Notas forming part of the finanvisl statoments as at and {for the year ended 31 March 2026
(Al Amnount are in Rs. Mitlion, Unless otherwise stated)

Loan Repayment Received
H.G. Ajmer Solar Project Privata Limited - 0.10
H.G. Behror Solar Project Private Limited - 01
H.G. Belarwa Solar Project Private Limited ' - 032
H.(. Bhilwara Solar Project Private Limited - 0.15
H.G. Bhiwadl Solar Project Private Limited - 0.11
H.G. Bikaner Solar Projact Private Limited . 028
H.G. Bilara Solar Project Private Limited - 0.17
H.G. Chandelzo Solar Froject Private Limited - 0.62
H.G. Ghiloth Solar Project Private Limited - 0.4
H.G. Green Hydrogen Power Private Limited - .50
H.G. Hermnera Solar Project Private Limited - 0.00
H.G. Kota Solar Project Private Limited 015 -
H.G. Jaipur Solar Project Private Limited - 0.10
H.G. Jalore Solar Project Private Limfted - 0.10
H.G. Jetpur Solar Project Private Limited . 0.46
H.G. Jodhpur Solar Energy Private Limited - 3.90
H.G. Kishnasar Sokar Project Private Limited . 0.40
H.G. Kushlaws Sotar Project Private Limited - 0.33
H.G. Mangeriya Sotar Project Private Limited - 0.83
H.G. Manyana Solar Project Private Limited - 0.27
H.G. Nagaur Solar Project Private Limitad 010 -
H.G. Renewable Energies Private Limited 0.10 -
H.G. Sanchore Sotar Project Private Limitad - 0.10
H.G. Sindhu Sokar Project Private Limited - 024
H.G. Solar Project Developer Private Limited - 3.50
H.G. Tapukera Solar Project Privata Limited - 013
H.G. Tijara Soler Project Private Limited - 0,12
UVSE Project Eight Private Limited - 1.3
UVSE Project Fifteen Privata Limited - 1.02
UVSE Project Five Private Limited - 0.86
UVSE Project Four Private Limited - .99
UVSE Project Fourteen Private Limited - 1.10
UVSE Project Nine Private Limited - 1.24
Iwvestment Whitben Off
H.G. Ajmer Solar Project Private Limited 0.10 -
H.G. Behror Solar Project Private Limited 0.10 -
H.G. Bharatpur Solar Project Private Limited 0.10 -
H.G. Bhilwara Sotar Project Private Limited 010 -
H.G. Bhiwad| Solar Project Private Limited 010 -
H.G. Dudu Solar Project Private Limited 0,10 -
H.G. Ghiloth Solar Project Private Limited 0.10 -
H.G. Jaipur Solar Project Private Limited 0.10 -
H.G. Jalore Solar Project Privata Limited 010 -
H.G. Kota Solar Project Private Limited 0.10 -
H.G. Nagaur Solar Froject Private Limited 0.10 -
H.6. Sanchore Sotar Project Private Limited 0.10 -
H.B. Tapukara Solar Project Private Limlted 0.10 -
H.G. Tijara Solar Project Private Limited 0.10 -
Loan Written Off
H.G. Dudu Solar Project Private Limited n.02 -
Share capitat issued

H.G. nfra Engineering Limitad ) - 3.10




H.G. Grean Energy Private Limited (Formerly known as H.G, Solar Projects Private Limitod)
Notes forming part of tha financiet stataments as at and for the year ended 31 March 2026
(AUl Amount are in Rs. Milllon, Unless otherwise stated)

C. Outstanding balances:
Asat Axat
Wature of Transaction 31March2026 31 March 2025
Loan Glven
H.G. Dudu Solar Project Private Limited - 0,02
H.G. Kota Solar Project Private Limited - 015
H.G. Nagaur Solar Prgject Private Limited - 010
H.(3. Renewabla Energies Privats Limited - 0.0
H.G. Solar Park Devetoper Private Limited 3.50 3.50
H.G. Solar Park Private Limited 7.60 7.60
Norangdesar Solar Developer Private Limited 1.05 1.05
Rasisar Solar Developer Private Limited 0.50 0.50
UVSE Project Seven Private Limited 110 1.10
UVSE Project Six Private Limited 115 1.15
UVSE Project Ten Private Limited 112 112
UVSE Project Thirtean Private Limited 0.62 0.62
UVSE Project Thres Private Limited 148 1.48
Investmernt Made
H.G. Ajmer Solar Project Private Limited 0.10
H.G. Amala Solar Project Private Limited 0.02 0.02
H.G. Baohasar Solar Project Private Limited 0.02 0.05
H.G. Badu Solar Project Private Limited 0.02 0.02
H.3. Bapini Soler Project Private Limited 0.02 0.05
H.G. Barnl Solar Project Private Limdted 0.02 0.02
H.G. Behror Solar Project Private Limited - 0.10
H.G. Belarwa Solar Project Private Limitad 0.02 0.02
H.Q. Berasar Solar Project Private Limitad 0.05 0.05
H.G. Bhada Solar Project Private Limited 0.02 0.02
H.G. Bharatpur Solar Project Private Limited - 0.10
H.G. Bhilwara Solar Project Private Limited - .10
H.G. Bhiwadi Solar Project Privete Limited - 0.10
H.G. Bhojakor Salar Project Private Limited 0.02 0.02
H.G. Bhopalgarh Solar Project Private Limited 0.02 0.02
H.G. Bikaner Solar Project Privete Limited 0.02 0.05
H.G. Bilara Solar Project Private Limited 0.02 0.02
H.G. Chandelao Solar Project Private Limited 0.02 0.02
H.Q. Chanpura Solar Project Private Limited 0.02 0.02
H.G. Dhingsari Solar Project Private Limited 0.02 0.05
H.G. Dudu Salar Project Private Limited - 0,10
H.B. Ghiloth Solar Project Privete Limited - 0.10
H.G. Gopasariya Solar Project Privete Limited 0.02 0.02
H.G. Green Hydrogan Power Privete Limited 1.50 150
H.(. Hemera Solar Projact Private Limitad 0.02 0.02
H.G. Hingoli Soler Project Private Limited 0.02 0.05
H.G. Hiyadesar Solar Project Private Limited 0.02 0.02
H.G. Jaipur Solar Project Private Limited - .10
H.G. Jakhan Solar Project Private Limited 0.02 002
H.G. Jalore Soler Project Privats Limited - 0.10
H.G. Jetpur Satar Project Private Limited 0.02 0.02
H.G. Jodhpur Solar Energy Private Limited 1.50 1.50
H.G. Kadwa Solar Project Private Limited 0.02 0.02
H.G. Kapuriya Sotar Project Private Limited 0.02 0.02
H.G. Khariya Solar Project Private Limited 0.02 0.05
H.G. Kishnasar Solar Project Private Limited 0.02 0.02
H.G. Kisnasar Solar Project Privata Limited 0.02 0.02
H.G. Kota Soler Project Private Limited - 010
H.G- Kushlawa Soler Project Privete Limited 0.02 0.02
H.G. Mangariya Solar Project Private Limited 0.02 0.02
H.3. Manyana Solar Project Private Limited 0.02 0.02
H.G. Mathania Solar Project Private Limited 0.02 0.02
H.G. Matora Solar Project Private Limited .02 002
H.G. Moolraj Sotar Project Privete Limitad 0.02 0.02
H.G. Motiya Solar Project Private Limited 0.02 0.02
H.G. Mukarn Solar Projact Privete Limited 0.02 0.02
H.G. Muknasar Solar Project Private Limited 0.02 0.05
H.G. Nagaur Solar Project Privete Limited - 0.10
H.G. Nayabers Solar Project Private Limited .02 0.02




H. 5. Gresn Energy Private Limited (Formerty known as H.G. Sclar Projects Private Limited)
Notas forming part of the financial statements as at and for the year ended 31 March 2026
{AlLAmount are in Rs. Million, Unless otherwise stated)

H.G. Nokha Solar Project Private Limited 0.02 0.02
H.G. Patasna Solar Project Private Limited 0.02 0.05
H.0. Pativa Solar Projact Private Limited 0.02 0.02
H.G. Peslwa Solar Project Private Limited 0.02 0.02
H.G. Pichiyak Solar Project Private Limited 0.02 0.02
H.G. Planchala Solar Project Private Lirmitad 0.02 0.02
H.G. Reisar Solar Project Private Limitad 0.02 0.02
H.G. Rajlani Solar Project Private Limited 0.02 0.02
H.G. Ramsagar Solar Project Private Limitad 0.02 0.05
H.G. Resniya Solar Project Private Limited 0.02 0.02
H.G. Renewabie Energies Private Limited 0.10 010
H.G. Sanchore Solar Project Private Limited - 010
H.G. Sindhu Solar Project Private Limited 0.02 0.02
H.G. Solar Park Developer Private Limitsd 150 1.50
H.G. Solar Park Private Limited 150 1.50
H.G. Solar Project Developer Private Limitod 150 1.50
H.G. Sri Dungargarh Solar Project Privata Limited 0.02 0.02
H.G. Suin Solar Project Private Limited 0.02 0.02
H.G. Surnana Solar Project Private Limited 0.02 0.02
H.G. Tapukara Solar Project Private Limited - 0.10
H.G. Tijara Solar Project Private Limited - 0.10
Norangdesar Solar Developer Private Lirhited 0.05 0.05
Rasigar Soter Developer Private Limited 0.05 0.05
\UVSE Project Eight Private Limited 0.05 0.05
\WSE Project Fifteen Private Limited 0.05 0.05
UVSE Project Five Private Limited 0.05 0.05
UVSE Project Four Private Limited 0.08 0.05
UVSE Project Fourteen Private Limited 0.05 0.05
UVSE Project Nine Private Lirnited 0.05 0.05
UVSE Project Seven Private Limited 05 0.05
IVSE Project Six Private Limited 0.05 0.05
UVSE Project Ten Private Limited 0.05 0.05
UVSE Project Thirtean Private Limited 0.05 0.05
VSE Project Thwee Private Limited 0.05 0,05
Sitting Foes Payable
Harendra Singh 0.01 0.01
Vilendra Singh Choudhary 0.01 0.0
Rent Payahle
Girishpal Singh 0.03 0.03
D. Terms and Conditions

All Related Party Transactions entered duting the year were in ordinary course of the business and are on arm's length basis.

All putstanding balances are unsecured and repayabla in cash.

There is no loss allowanca has been recognised during the yaar in respect of receivabile due from related parties.

The company has not made any allowance for bad or doubtful debts in respect of related party trade receivables nor has any guarantes been given or recefved
during the yaar ended 37 March 2026 and 31 March 2025 relating to related party transactions.

Outstanding batances at the year-end with related parties are unseoured and interest free (othar than loans at market rates) to be settled in cash in the next
three months.




H.@, Gresn Enargy Private Limited (Fonr—lykmnum&hrhnjmpmumd}
thmillgmdmﬂmhlmmﬂnmdfwthewcm 31 Maroh 2026
(AlLAmount are In Rs. Million, Uniass otherwise stated)

Note 15 - Fair Valbe Measuremams
A, Accounting Classificstion and Fair Values as #t 31 March 2026

Partioulors FVTPL Fvaci Amastiaed Total Fair Value
Cost Level-1  Level-2%ignificant  Level-3 Slgnificant Total
Quoted Price  Obssrvablainputs  Observablz Inputs

in Active

Markets
Cash ancl cash equivslents . - 111 111 - - 1.1 1.1
Other financiel asssts - - 0.02 0.02 - . 0.02 0.02
Totat Financlsl Assets . - 113 113 - 1.13 113
Trade payable - - 0.09 0.09 0.09 0.09
Totnt Financisl Lisbilities - - 0.00 0.09 - 0.00 0.09

A. Acoourtting Classification and Fair Values as at 31 March 2025

Particulars FVIPL FYOC! Amortiesd Total Falr Valua
Cost Level-t  Level-2Significant  Level-3 Significant Totst
Quoted Price  Ohservable Inputs  Obssrvable Inputs

in Active

Markets
Cash smd cash aguivalants - - 1.3 113 - . 113 1.12
Total Financial Assets - - 113 113 - - 113 1.13
Tracle paysble - - 0.08 6.06 - - 0.06 0.06
Totnl Financial Lisbilitles 0.00 0,06 - - 0.06 0.08
Nate:

i) The carrying smount of financlet ansats and liabilitias are considered ta be the same as their fair values due to the cument and short term natue of such balances and no material differsnces in
the yplues,

B. Measurament of fair values (Levels 1,2 and 3)
Level:1
hietarchy includes financial instruments maasured using quoted prices. This includes instruments like istad souity instruments, tratied bonsky and mutual funds that have quoted price.

Level:2

mwrvdnunfﬂnamulnmmmmutar&notmdedinmacﬂumﬁn&tﬂormph.mdedhunds.mr-ﬂnmnw‘ rivativas etc) Ig di ined using valuation technigues which
maxitnise the uas of obaervable market data and refy o3 little a3 posaibls on entity-specific estimates. If all significant inputa required to fairvalua an ingtrurnent are obsarvabla, the instrument Is
Included intevel 2.

Level:3

Ifnnaurmoreoﬂhesignlﬂcantinpmslswtbasadonobumhlemketdmmelmmiswudedmmls.Thhishmcmnfmlistndmtitim.

€. Msthods and assumptions

The camyng amaounta of shovt tarm Loans, trade recahables, cash and cash equivalents, benk balances othar than cash and cash stuivalemts, othes receivables, trade payables, current
borrowings, intarest acctued, capital creditore and othar payables are considered to be the same a5 their feir valua dus to their short-term nature.

There have besn no transfers betwoen Lavel 1 snd Level 2 duting the cusrent and previous year.

The falr valua of sacwrity depasits were nat calculated baged on their future cagh flows discounted at curment lending rate a9 thess security deposits are expected to continue to remmain til the

axlstence of the Company.
The teir velue of bomowings s sstimated by discounting the future contractusl cash flows at the ourent market Interest ratas, The own nen-performance risk 83 at year end was asseesed to be

insignficant,

Nota 18 - Financial instruments Risk Managermmsnt Oljective and Policles

The Company's acthities expose It to variety of finencial riaks: credit sk, liquidity riak and market risk. Tha Company’s focus is to foresee the unpredictabillty of financisl markets and seek to
minimize potantisl adverse affects on fts financisl perfarmance. The Board of Dimctors hes averall reaponsibility for the establishment and oversight of the Company’s risk management
frammrl:.‘l‘hamofl‘nrechushasesublisnedarhkmanegemantpoﬁcymidentifymdanalmmeﬂmmdwﬂnummw.wwappummﬁskﬁmandoomls.m:lmmniwr
riske and edherence to Urnits. Rlsk management systams are reviewed periodicetly to raflect changes in markst conditions and the Campany’s ectivitles. Tha Board of Directors overaes
compliance with the Company'a risk management polh jen and p durea, and reviews the risk mnnmmﬁ'ammmTMOMsﬂMUahmﬁumpﬂaemaMyo!m
trade and other payables. The Compeny's financial sasets comprice mainly of cash & cash equivalents and others receivables,

i) Crodit Risk

Cradit rigk is the rizk of financial Lass to the Company If a customer or counterparty to a financlel Inatrument fails to meet its comtractusl obligatione, and arises principelly from the Company’s
trade and other receivabias, cash and cash equivalents and other bank balances. To manage this, the Compahy periodically assssses financial reliability of customars, taking into account the
financisl conditicn, curment econamic trends and anatysis of higtarical bad debts and ageing of accourts receivaiie. The maximum exposurs to credit risk in case of all the financiak instruments
covired helow ia restricted to thelr respective carmying amount.

Otier Financial Assats

The Campany'e financist assets primerily comprise investments, loars and refundable security deposits, The Managemant monitors the rectverability of these finsncial assets on an ongoing
basis and belisves that they are not exposed to significant credit fisi. Accardingly, no impainment sllewance hes baen recognized, as the Managamant does nat expect any material craditloss on
theae finencial aasets.

Cash and cash equivalents and other benk halances

The Company's athet financial aassta primarity camprise cash hatances. The Management conziders the sssociated credit Hisk to be insignificant, a4 cash does nat exposa the Compeny to any
material cradit risk.

(1) Liquuidity Risk
Licusidity risk [s the ﬁakﬁwtmeComprUemounwrdﬂﬁculwhmmmmﬁommocmadwﬁhitaﬂnancialliahlmuttutmsemed by deAlvering cazh or snother financlal asset. The
compeny‘sappruachmmllql.idhyismeﬂsure.asfuaspwme,mnwillmmicntli Wk m ¢ its Uabilitles when they are due, under hoth normal and stressed conditions,

withaut Incurring unscceptabls loases o risking damage to the Company's reputaticn. & "gs




H.G. Groen Energy Private Limited (Fasmerly known as H.G. Solar Projects Privats Limited)
Notes forming part of the finenclal statements as 4t and for the year anded 31 March 20268
{Al Amourt are in Re. Million, Unless otherwise stated)

Exposure to Liquidity Risk
memmmmmmmmuﬂmlmmummlmmmammmmmm
Carrying Amount
As st 31 March 2026
Trade payables 0.09
Toial 008
P Carrying Amount
As at 31 March 2025
Trade payablas 0.06
Total 0.08
{iil) Market Risk

Market risk is the risk thet changes in market prices - such as imerest natas - will affect the Compeny’a incoms or

Total

0,09
]

Total

0.08
0.06

market rigk sensitive financlal instruients. The Company is not exposed to market risk during the Financial Year.

(8) Price Risk

Contractual Caah Plows
On demand Upito | year
0.08 -
0.09
Contraotual Cash Flows
O demund Upto 1 year
D.06 -
0.08 -

More than 1 year

the value of ita holdings of financlel invastments. Market riek is attributable to all

The Company expasure to price risk arises from investments held and classified i the balanes sheet either as faic value through other comprehensive income ot et falr value theough profit or loss,

There ars ne Investments hald by the company which are meaaured at fair velue either through profit and loss orfair value through other comprahensive Income,

{b) Mterest Rute Risk

Interest rate rizk is the riek that the fair value or future cash flows of a financial inatrument will fluctuste because

therefore neporting under this ia not appliceble on the compsany.

The Company's axposiee to interest tate tishk due to variable Interest rate barrowings is aa follows:
Particulars

Term loan foom hanks - variable rabe bormowinga

Sensitivity analyals based on avarage outstanding ten loan borrowings:

Particulars

As at 31 March 2028
Variable vate loon indtrumnent
Canh flow sensitivity (net)
As st 31 March 20235
Variable rate koan instrument
Cash flow sencitivity (net)

"¢ ord in rate by 100 basis poin*
* Profit will increase i case of decrease in Interest fate &ng vice verss

Notw 17 - Capitel Managamant

hence the Company ls not

of changas tn market interest ratea. The Company is axposed 10 interest rate risk,

Asat Asat
3% March 2020 31 March 2028
Profit or loss
100 bp increase 100 bp dearease

The Comnpeny's policy ks to maintein strong capital base 5o 88 to matain creditor / lender and medket confidence and to sustain future development of the business.
Tha Company manages the capital structure by balanced mix of debt and equity. Tha Company's capital struttura is influenced by the changes in regutatory framework, gavernment policias,

availabie options of financing and the impact of the same an the Bquidity position.
Particulars

Reoconalligtion of movements of tiabilities %o cash Hows arising from financing sctivitiss
Cash and cash equivalenta
Adjusted Net Dehte

Equity share capital
Other sgquity

Tatal Equity

Adjustad Ret Dabt to Equity Ratic

Notz 18 - Contingent abilities and Commitments

Particulars
Contingent Lixhilities
Tha Company has na contingent or conditional LiabAities of any kind arfaing from or in connaction with any transaction ot 8 line of business by the
Company.
¥ Jb,.,‘
[
{ %
£
d
LA

Asat
31 March 2026

(.11}
(1.11)

.50
(2.83)

29.87

{2.74%)

Asat
31 March 2028

Nil.

Asat
31 March 2025

(+.13)
(1.13)

32.50
(1.35)

3.6

(3.62%)

Asat

91 March 20258

Nil.



H.G. Green Energy Privasts Limived (Formerly known as H.G. Balar Projects Private Limited)
Notes forming part of the financiel statenants as at snd for the year ended 21 March 2026
(AL Amount are in Rs. Million, Unless otherwiss stated)

{m) Capital commitments
Capital expenditure contracted for at the end of the reporting period but not recognised as Uabilities s ag follows:
Partiou lare.

Property, plant and equipmant

Note 19 - Eaming Par Share
Particulare

Net profit/lose) sttributable to egquity sharehotders (in Rs. milions}
Weightad average number of aquity shares outstanding during the year
Weighted average numbar of shares outstanding for diluted EPS

Face volue per share (in Rs.}

Eamings per share (in Rs.)

- Basic aamings per aquity ahare

~ Diluted asmings per equity share

Original. No. of Shares
Totel No of shares for Diluted saming par shace

Nots:

Asat
31 March 2028
NIL

Aaat
31 Maroh 2026
{3.48)
32,50,000
32,50,000
10

{0.46)
{046)

Mao. of Share
32,50,000
32,50,000

Asat
31 March 2028
NIL

Asnt
31 March 2025
01.20)
28,23425
28,23425
10

{0.43)
{0.43)

No. of Shara
28,23,425
28,23,425

Weightad average number of equity shares is the umber of equity shares cutstanding at the bagining of the yesr acjusted by the mamber of equity shares jasued during the year multiplied by the
i weighting factor. The time weighting Tactor 18 the number of days forwhich tbe specific share are outstanding ae a proportion of total numbar of days during the year,

Naote 20 - Segment Repoiting
Basls for Segmentation

The Campany curreritly has no opaTatians end thersfore thers are no scparate mmuwmmmmmlmm1wmmﬂmmm‘

fote 21 - Ratics
Particulars Items Considered for Numerator and Asat Axat Variation
Denomirator 31 March 2026 31 March 2025

Currant Ratlo Current Aasets / Current Lisbillties 11.64 16.42 (29.16%)

Debt-Equity Retic ot Debt/ Sharehalder's Equity - - 0.00%

Debx Sarvice Coveraga Ratio {Profit After Tax + Non-cash operating expenses + - 0.00%:
Intwrast + other adiustroents} / (Dabt Principal +

Return on Equity Ratio {Profit After Tax - Preferance Dividend, If any) / {1.22%;) (3.869%) {68.45%}
Average Shoseholder's Equity

Itwenkory Tumover Ratio Cost of Goods Sold OR Sales / Average Inventory - 4.00%

Trade Recsivable Turncavar Ratio  Not Cradit Selss / Average Trads Receivabl (.00%

Trade Payabla Tumaver Ratlo Net Credit Purchases / Average Trade Payablas - - 0.00%

Net Capital Turnover Ratic Net Sales / Average Working Capital - - 0.00%

Met Profit Ratlo Met Prafit f Mot Sales - - 0.00%

Raturn on Capital Emplayed Profit Before Interest & Taxas f Capital Employed (0.0 (0.05) 27.14%
{Net Worth of Shersholdsrs + Borrowings + DTL)

Return of Investment Incoma an Inveatment / Investment 0.00% 0.009% 005

The increase In current assets and curmeat
liabilities as comparad to the previous yedr s
atiributable 1o the increased scale ot business
oparations during the yesr.

Not Applicable

Not Applicable

Dua to Increase in sverage shareholder squity &
incrwasa in loss after tax compared to previous
yonr

ot Applicable

Mot Applicabla

Not Applicable
Not Applicable

ot Applicabla

Due to Incresss in caphtal employed & ncraass
in less before tax as compared to prévious year

Not Applicable



H.G. Gresn Energy Privabts Limited (Fomnnyknmsﬂo.swmmmunm
Notes forming pmt of the financial statements ox at and for the year andad 21 March 2026
{ML Amount ara in Rg. Million, Unless otherwise atated)

Nots 22 - Events Decurting after the Balances Sheet date
The Campany avalustes events and transactions that ocour subsequent to the balance shest date but pior to the financial statements to determine the necessity for recognition andfor reporting
of any of these events and transactions in the financial statements. As of 27 May 2036 thera were no subsequant events ta be recognizad or reported thet are not already discloasd.

Note 23 - Code on Sociel Security, 2020

During the year ended 3t March 3026, the Contral Govarnment of India has notified the Code on Weges, 2019, the kndustrial Relations Cede, 2020, tha Code an Socisl Sscurity, 2020 and the
Deocupational Safety, Health and Working Conditiona Code, 2026, collactively refarred to as the 'New Labour Codes', effective from 21 November 2025, primerly impaecting the wage definition to
be considerad for the purpess of defined benefit obligation relating to @ratuity. Since the Company doss not have any emplayees a5 at the reporting dave, the provisions relating to employee
benefite, including defined benefit obligations such as gratuity, ame nat applicable to the Company.

Note 24 - Additionsl regulatory Information required by Scheduls KI

{1y Details of banami property held

Mo proceedings have been initiated on or are ponding against the Compay for holding henami proparty undar the Benami Transactions (Prahibition) Act, 1988 (45 of 1988} and Rules made
thersunder,

(i} Bomowing d against assats
During the yoar, tha Company hes nat availed o aanctioned any term {uan from banks against the security of current assets or any apedifically identified immovabla properties.

{iW) WiRful defautter
Noha of the entitles in the Company haa basn doclared witful defakter by any bank or financial institution or government o any govemmerst authority.

{iv} Relationehip with struck off companies
The Compeny haa no transactions with the companies struck off under Companies Act, 2013 or Companles Act, 1956.

(v} Compliance with bumber of Layers of companies
The Company hes complied with the mamher of layers prescribad under the Companies Act, 2013,

{vi) Compliance with approved scheme(e) of arrangements
The Company haz not entessd inte any achems of amangement which has an accoundng impact on cument or pravious financial year.

{vii} Uilisation of horrawed funde and share premium

The Campany has not advances or lpaned oy iwested funds to By ather parsands) ar andiy{ies}, including Toreign entiies (Intermedéasies) with the undarstanding that the Intormediary ahall:
{a) diractly or indirectly land or invest in other persons or entities identified in any manner whotsoever by or on behalf of the Compary (Uitimsts Beneficiaries) or

{b} pravitio any guarantes, sacusity or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any persons) or antity(les), including foreign sntition [Funding Party) with the understanding (whether recorded in writing o othenwise) that the group
{a) divectly or indiectly Land or Invest in other parsond: or sntitles identified in any mannars whaksoever by or on hehatf of the Funding Pty (Atimete Baneficiaries) or
(b) provide any guarantes, security of the like on betsatf of the uitimate beneficiarias

{wlli} Undiscioasd income:
There ia no income aurrendared or discloged 23 income during the cument o previous year in the tax assesamants under the income Tax Act, 1951, that hes not heen recorded in the beoks of
account.

{1 Detsile of crypto curmenoy oF virtual alsrenay
The Companyhas not tradad or ivestad in crypto cumency or virtual cumency during th CLIrent of pravious year.

] Valuation of PPEE, intangihile asset and nvestment proparty
Tha Campary has not revalved its property, plant and equipment {including right-of-use rssets) or intanglble assets or both during the current of pravious year.

{xi} Corporate Soclsl Responsibility(CSR)
Corporats social responsibilty hes nat been applicable for the compnay under section 135 of companies act.

i) Diwciosuns required under seation 188(4) of Compeanies Aot , 2013 ax Lnder
The Company hea not provided any loan, guarantes , Inwestment and securities covared under sectian 106, Ascordingly disclosure is not required.

{xlii} Ragistvation of chargas or satisfaction with Regletrar of Companies
Thete ara na charges or satisfaction yat to be regist d with ROC beyond the statutary periad.

{xiv] Goling concstn

As ot the raporting dote, the Compeanyhas a nagative working capital pagition, primarity dua to the initial phasa of execution of its solas projects. Management has perormed B comprehenaive
assessmant of the Company's ability to continue as a going concern, taking into consideration its projected cash flows, expacted contractual receipts fram existing customar contract and othat
relevant finenciat and oparations! factors. Based on this assesament, rmanagament is af the opion that the Camparry will generate adequate cash flows fram its operations and sxisting
contracts o meet fte obligations s they fall due.

Accordingly, management belleves that the Campany will have aufficient financial resqurces 1o continke ita operations and to discherge its current and hutie lisbilities in the normal course of
business for the foresesabia future. Accordingly, the accompanying financial statements have heen prepared an the going cancem basis.

{xw) Audit Trall and Dally Back
The Company maintains its books of account and ather hooks and papers in electranic mode using accounting saftware heving a featurn of recording an surlt trail {edit log). The audit treil featurs
remnained anabled throughout the yeer for all relevant i ded in tha soft .andthe.udlttrallhusbmnmemdinamrdumwimmemmmmqmmmmmwd

retanﬁon.Theback-upoftheboulesofawountmdumerboulesmdpapersrnairminadinelecm:ricmodehasbmhwtwsmsprulicﬂylomdinindlaunadalymhmhaﬁectﬁom
Septemnber 11, 2025.
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MNotes forming part of the financial statemants a8 st and for the year ended 31 March 20268
(AUl Amount are in Ra. Million, Unless otherwise gtated)

Note 25 - Other Note
Absolute Amount lass than Rs, 5000/- are appearing in the financial atatemnents a3 =0 due to preseetation In Milion,
Pravious year figures heve been regrouped/reciamaified, t ary, 1o conform to the current yeat's clessifications.

As per our report of even date

ForM S KA & Associates LLP (Formeny Known as M S K A & Assoalates] For and on behatf of the Board of Directors
Chartered Accountants H.G. Grean Enargy Privats Limited
FRM No. 1050470101187 CIN Ne U35 105RI2024PTC 082760
YT — *
< (S
M
SachinGupta 2 Harahdra Singh Vijendrs Singh
Patnar Director Director
Membership No.516604 DIN No, (0402458 DIN No. 01588452
Place: Gunigram Place: Jaipur Place: Jaipur

Date: 27 May 2026 Date: 27 May 2026 Date: 27 May 2026



