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INDEPENDENT AUDITOR'S REPORT

To

The Members of
H.G. Khammam Devarapalle Pkg-1 Private Limited

Report on the Audit of the Financiai Statements

Opinion

We have audited the accompanying Standalene Financial Statements of H.G. Khammam Devarapalle
Fkg-1 Private Limited which comprises the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and a summary of the material accounting policies
and other explanatory information.

In our opmion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so0 required and give a true and fair view in conformity with Indian Accounting Standards prescribed
under section 133 of the Act read with Companies (Indian Accounting Standard) Rules, 2015 as
amended (‘Ind AS’) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026, and loss, other comprehensive income, the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further descrihed
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are indepandent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India togother with the othical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and thc Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence on the Standalone
Financial Statement obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Information other than the financial statements and Auditor's report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management report, Chairman’s statement, Director’s
report, Business Responsibility and Sustainability Reporting etc, [but does not include the finamcial
statements and our auditor’s report thereon).

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. in connection with our audit of the standalone
financial statements, our responsibility is to read the other information and, in doing so, consider
whother the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Standalone Financial
Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”™) with respect to the preparation of these standalone Ind
AS financial statements thet give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in eqnity and cash fiows of the Company in
accordance with accounting principles generally accepted in india, including Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

This responsibility also inclodes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintendnce of adequate internal financial controis that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

in preparing the tinancial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management and Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Anditor’s Responsibilities for the Audit of Standaione Financiai Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatemeunt, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they couid reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and malntain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our gnalified opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



Obtain an understanding of juternal financial controls relevant to audit in order to design adequate
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on wbether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our qualified opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company to ccase to continue as a going concern,

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality ls the magnitude of misstatements in the Standalone Financial Statements that, individnally
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communlcate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legai and Reguiatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the “Annexure A” statement on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable,

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.
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¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the Standalone
Cash Flow Statement, including the other comprehensive income and the Standalone statement of
changes in equity dealt with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid financiai statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Indian Accounting
Standard) Rules, 2015, as amended,

¢) On the basis of the written representations received from the directors as on 31* March, 2026, taken
on record by the Board of Directors, none of the directors are disqualified as on 31%March, 2026,
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexnre B”,

g) With respect to the other maiters to be included in the Auditors Report in accordance with the
requirements of Section 197(16) of the Act, as amended; the provisions of section 197 of the companies
Act are not applicable as no remuneration is paid by the Company to its directors,

h) With respect to the other matters to be included In the Auditor's Report in accordance with Rulel 1
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The Company does not have any panding litigations which would have impact on its financial
position.

2. The Company does not have any iong-term contracts including derivative contracts against which
there are any material foreseeable losses.

3. There were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company.

4,  (i). Based on the representation received from the Management, other than those disclosed in
the notes to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”)with the understanding that the intermediary shall lend or invest In other
persons or entities identified in any manner whatsoever by or on behalf of the Company/
funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(ii) Based on the representation received from the Management, that, to the best of its knowiedge
and belief, other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(InBased on audlit procedures we have considered reasonable and approprisie I (he
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clavse (i) and (if) contain any material mis-statement,



5. The Company has neither declared nor paid any dividend during the year.

6. Based on our examination which incIuded test checks, the Company has used accounting software
for maintaining its beoks of account for the Financial Year ended 31 March 2026, which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with and, the audit trail has
been preserved by the company as per the statutory requirements for record retention.

For S.L. Chhajed & Co. LLP

Chartered Accountants

Fi .r?r’chistrati{m No.: 000709C/ C400277
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Date:; 07* May 2026
Place: Bhopal



Annexure- A to the Independent Auditors’ Report:

The Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements' of our
report of even date

ii.

.

v

a) A. The Company does not have any Property Plant and Equipment, hence reporting under clause i(a)A
of the order is not applicable.

B. The Company does not hold any intangible assets, hence reporting under clause i(a)B of the order is
not applicable.

b) The Company does not have any Property Plant and Equipment, hence reporting under clause (i) (b)
under para 3 of the order is not applicable,

¢) The Company does not have any immovable property, hence reporting under clause (1)(c) of the order
is not applicable.

d) The Company does not have any property, plant and equipment (including right to use assets), or
intangible assets, bence reporting under clause (1)d) of the order is not applicable.

¢) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under

a) The company had no inventory during and at the year end. Therefore, the reporting requirements of
paragraph 3(ii}{a) of the Order are not applicable.

b) The company has not been sanctioned any working capital limit in excess of five crore rupees during the
reporting period, in aggregate, from the bank or financial institutions on the basis of security of current
assets. Therefore, the reporting requirements under the paragraph3(ilXb) of the order is not applicable.

According to the documents and records produced before us the company has not made any investment
or has not provided any loans or advances in the nature of loans or provided any guarantee or security,
secured or unsecured, to the companies, firms, Limited Llability Partnerships or any other parties during
the reporting period. Therefore, the reporting requirements under the paragraph (ili) (2-A, B), (iii) (b), (iii)
(c), (iii) (d), (iii) (e) and (iii) (f) of Paragraph 3 of the Order are not applicable.

According to the information and explanations given to us, as per section 185 and 86 of the Companies
Act, 2013, no loan has been given, investments made and no guarantee and security has been given
attracting the provisions of section 185 and 186 of the Act. Hence reporting requirements of paragraph 3(iv)
of the Order are not applicable.

Based on our examination of the Company’s records and according to the information and explanations
given to us, the company has not accepted any deposits from pubiic (including deemed deposits) during the
year within the meaning of sections 73 to 76 or any other relevant provisions of the Companies Act, 20i3
and the Companies (Acceptance of Deposits) Rules 2014, Further, no order has been passed by Company
Law Board or National Company Law Tribunal, or Reserve Bank of India orany court or any other tribunal.
Hence reporting requirements of paragraph 3(v) of the Order are not applicahle.

We have broadly reviewed the books of account and records maintained by the Company for FY 2024-25
pursuant to the Companies (Cost Records and Audit) Rules 2014 prescribed by the Central Government
under section i48(i) of the Companies Act, 2013 and are of the opinion that prima facie the prescribed
accounts and records have been made and maintained. However, we are not required not carried
out anty detalled examination of such accounts and records.



vii.

viii.

ix.

X.

xi.

() According to information and explanations given to us and our examination of records the company
is regular in depositing undisputed statutory dues including provident fund, employees' state insurance,
income-tax, goods and service tax and any other statutory dues to the appropriate authorities and no
undisputed amount is payables in respect of provident fund, income tax, goods and service tax, cess and
other material statutory dues which were arrear as on 31* March, 2026 for more than six months from the
date it became payable.

(b) According to information and explanations given to us there are no dues of income tax or sales tax or
service tax or duty of customs or duty of excise or value added tax have not been deposited on account of

any dispute.

According to the records examined by us and the information and explanations given to us, there were no
transactions found unrecorded in the books of accounts which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

a) According to the information and explanations and as verified from books of accounts, the company has
not defaulted in repayment of loans or interest thereon to any lender.

b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared wilful defaulter by any bank or financial institution or other
lender.

¢) in our opinion and according to the information and explanations given to us, the company has utilized
the money obtained by way of term loans during the year for the purposes for which they were obtained.

d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

e)According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, join
ventures or associate companies.

Provisions of clause no. (x) (a&b) reiating to utilization of moneys raised by way of initial public offer or
further public offer including debt instruments and term loans, preferential allotment and private placement
of shares or convertible debentures (fully, partially, optional) is not applicable to the Company, bence
reporting under clause (x) under para 3 of the order is not applicable.

a) During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud or by the company, noticed or reported
during the year, nor we have been informed of any such case by the management.

b) We have not come across of any instance of material fraud by the Company or on the Company during the
course of audit of the standalone financial statement for the year ended March 31%, 2026, accordingly the
provisions stated in paragraph (xi)b) of the Order is not applicable to the Company.

¢) As per information and explanation given by management there were no whistle blower complaints
received by the company during the year.

xii. in our opinion and according to the information and explanations given to us the company is not a Nidhi

Company. Accordingly, reporting under paragrapb 3(xii) (a-c) of the order is not applicable.
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xiii. In our opinion and explanations given to us section 177 and 188 of Companies Act,2013 with regard to
transactions with related party have been complied with and all details as per accounting standard have
been disclosed in the Financial Statements.

xiv. a) In our opinion and hased on our examination, the company has an internal audit system commensurate
with the size and nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedures.

xv. According to information and explanations given to us the company has not entered into any non-cash
fransaction with the directors or person connected with him. Hence, the reporting requirement under
paragraph 3(xv) of the order is not applicable to the company

xvi.  (a) In our opinion and information provided to us the company is not required to be registered under section
45-1A of Reserve Bank of india Act, 1934,

(b) The Company bas not conducted any Non-Banking Financial or Housing Finance activities witheut any
valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph 3
(xvi)(b) of the Order are not applicable to the Company.

(¢} The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph 3 (xviXc) of the Order are not applicable to the
Company.

(d) The Group does not have more than one CIC as a part of its group. Hence, the provisions stated in
paragraph 3 (xviXd) of the Order are not applicable to the Company.

xvii. Based on the overall review of standalone Financial Statements, the Company has incurred cash losses of
Rs. 1566.03 million in the current financial year, however, there were no cash losses in the immediately
preceding financial year. Hence, the provisions stated in paragraph 3 (xvii) of the Order are not applicable
to the Company.

xviii. There being no resignation of the statutory auditors during the year, hence reporting under clause (xvlii)
of Para 3 of the order is not applicable

xix. According to the information and explanations given to us and on the hasis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to belleve that any matorlal unoortninly oxisty us on the date uf th audit 1epot
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state thet our reporting is based on the
facts up to the date of the audit report and we ncither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as an when they fall due



xx. The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and
there is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the
Companies Act or special account in compliance with the provision of sub-section (6) of section 135 of the
said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the sald clause has been incladed in the report.

For S.L. Chhajed & Co. LLP
Chartered Accountants
Firm Begistration No.: 000709C/ C400277

(al s
{5 o |r Ir. ,

Abhay Chhajed S\ ]

Partner \ oo > P /

Membership No.: 079662 NACEE

UDIN: 26079662JYOPMW3072

Date; 07* May 2026
Place: Bhopal



ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under "Report on Other Legal and Regulatory Requirements’ of our report of even
date)

Report on the Internal Financial Control over Financial Reporting Under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial control over financial reporting of H.G. Khammam Devarapalle Pkg-1
Private Limited as of 31* March, 2026 in conjunction with our audit of the Standalone Financial Statements of

the Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal finance controls system over financial reporting and such internal
financial controls over financiai reporting with reference to Standalone Financial Statements were operating
effectively as at 31* March 2026, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of ludia.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting with reference to Standalone Financial Statements oriteria
established by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds anl errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Aunditors' Responsibillty

Our responsibility Is to express an opinion on the Company's internal financial control over financial reporting
based on our audit with reference to Standalone Financial Statements. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the Guidance Note)
issted by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to au audit of intemal financial controls. Those
Standards and the Guidance Note reqnire that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting und their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion vn e Corupauy's iiternal financial controls system over financial reporting. :



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reascnable
assurance regarding the reiiability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonabie assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accoutering principles, and that receipts and expenditures of
thc company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future period are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes In conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For 8.L. Chhajed & Co. LLP
Chartered Accountants
No.; 000709C/ C400277

* BHOP
Abhay Chhajed BHOPAL

Partner

Membership No.: (779662
UDIN: 26079662TYOPMW 3072

Date: (7™ May 2026
Place: Bhopal



H.G. Khammam Devarapalle Pkg-1 Private Limited

{Subsidiary of H.G. Infra Engineering Limited)

Statement of Financial Results for the Quarter ended 31-Mar-2026

{Currency: Indian Rupees in Million)

INCOME
' Revenue from Operations
Other Income
Total Income

EXPENSES
Civil Construction Costs
Finance Costs
Other Expenses

Total Expenses

Profit Befove Tax

Tax Expenses
Currant Tax
Deferred Tax

Profit for the pesiod
QOther Comprehensive Income {Net of Tax}
Total Comprehensive Income for the period

Earnings Per Share*
{Nominal Value of Share Rs.10 Eachj)
Baslc (Rs.)
Diluted {Rs.)
* EPS for the current period is not annualised.

As per our report of even date attached

For S.L. Chhajed & Co. LLP
Chartered Accountants
Reg.

*

L
Avhay BHOPP‘

Partner
M.No.079662
Place: Bhopal

Date: 07-May-2026

482.07
0.27
432,34

348.79
61.28

419.61

15.01

16.23

39.19
1.48

904.62
027
904.89

909.23
120.16
15.93

(140.43)
122

{34.65)
(105.78}

(88.87)
{3.18)

Singh
Director
DIN.00402458

2,462.88 1,324.71 2,944.95 2,964.08
1.47 1.74 0.08

7 16

2,337.98 1,174.91 2,685.77 2,507.51
180.83 46.33 242,11 154,93
20.29 12.32 29,73 2491
.35

75) 91,15 (11.82) 276.61
024! 1.84 146 5.34
21.09 64.32

(18.30) 22.93 {2.07) 69.66
(56.45) 58.22 {9.85) 207.15
{47.46) 57.38 {8.28) 174.22
{1.73) 277 {0.25) 12.04

For and on hehalf ofthe Board of Diectors
H.6. Khammam Devarapalle Pkg-1 Private Limited
CIN: U45203RI2021PTC077601

Place: Jaipur



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G, Infra Engineering Limited)

BALANCE SHEET as at 31-Mar-2026
{Currency: Indian Rupees in Million)

IASSETS
Non-Current Assets
Other Non-Current Financlal Assets 3 3,179.69 2,294,63
Naon-Current Tax Assets (Net} 4 58.49 3.89
Other Non-Current Assets 5 461,60 314.55
3,699.78 2,613.07
Current Assats
Financial Assets
{i) Trade Receivable 6 544.80 79.70
{il) Cash and Cash Equivalents 7 63.69 1.37
{lli} Bank Balanoes Other Than (ii) Above 7
(iv} Other Financial Assets 3 726,29 926.42
Contract Assets 8 649.58 168.83
Cther Current Assets 5 180.32 265.91
2,164.68 1,442.23
Assets
EEQUITY AND LIABILITIES
EQUITY
Equity Share Capltal 9 11.89 11.89
Instruments Entirely Equity in Nature 10 247.36
Other Equity 11 1,084.69 1,084.54
ILIABILITIES
Non-Current Liabilities
Financlal Liabillties
(1} Borrowings 12 2,687.26 2,020.20
Deferred Tax Liabilities (Net} 15 91.46 84,98
2.778.72 2,115.18
Current Liabilities
Financial Liabflities
(i) Borrowings 12 961.90 62.00
(ii} Trade Payables o B 13
(a} Total outstanding dues of micro and small enterprises
(b} Total outstanding dues other than {li}{a} above 823.17 386.04
{iii) Other Financiat Liabillties 14 181.60 6.30
Contract Uabilitica 1o 1.4 11208
Other Current Liabilitles 17 6.13 19.91
1,989.16 586.33
‘Total Equity and Liabillties
The notes referred above are an integral part of thase financlal statements
As per our report of even date attached
ForS.L. Chhajed & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants H.G. Khammam Devarapalle Pkg-1 Private Limited
Reg. No.000709C/C400277 CIN: U45203RI2021PTC077601
=z JARNS :-J
Abhay Chhajed Ha Singh GirishPat $ingh
Partner * BHOPAL « Director Director
M.No.079662 DIN.00402458 DIN.00487476
Place: Bhopal Acte Jaipur

Date: 07-May-2026



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subsidiary of H.G. Infra Engineering Limited)

STATEMENT OF PROFIT AND LOSS for the period ended 31-Mar-2026
(Currency: Indian Rupees in Million)

INCOME
Revenue from Operations 18 2,944.95 2,964.08
Other Income 19 1.74 0.08
Total Income 2,946.69 2,964.16
b
EXPENSES
Civil Construction Costs 20 2,686.77 2,507.51
Finance Costs 21 242,11 154,93
Other Expenses 22 29.73 24,91
Total Expenses 2,958.61 2,687.35
.Profit Before Tax (11.92) 276.81
'Tax Expenses 23
CurrentTax 146 5.34
Deferred Tax {3.53) 64.32
(2.07} 69.66
Profit for the period {9.85} 207.15
Other Comprehensive Income for the period (Net of Tax}
Total Comprehenslve Income for the perlod 207,15
Eamings Per Share 31
(Nominal Value of Share Rs.10 Each)
Basic (Rs.) (8.28) 174.22
Diluted(Rs.) =~ = o (0.25) 12.04
The notes referred above are an integral part of these financial statements
As per our report of even date attached
Fui 8.L. Chihiajed & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants H.G. Khammam Devarapalle Pkg-1 Private Limited
Reg. N0.000709C/C400277 CiN: UA5203RI2021PTC077601
Abhay Chhajed Hare raSingh
Partner Director
M.N0.079662 DiN.00402458
Place: Bhopal Place: Jaipur

Date: 07-May-2026



H.G. Khammam Devarapalle Pkg-1 Private Limited
" (Subsidiary of H.G. infra Engineering Limited)

STATEMENT OF CASH FLOWS for the period ended 31-Mar-2026
(Currency: Indian Rupees in Million)

Cash Flows from Operating Activities

Profit before tax (11.92) 276.81
;Adjustment for:
Interest income ) (0.27) (0.08)
Depreciation
Finance costs 242,11 154.93
229.92 431.66
Working Capital Adjustments:
(Increase)/Decrease in other non-current financial assets (885.06) {831.27)
(Increase)/Decrease In other non-current assets (147.05) (314.55)
(Increase)/Decrease in other current financial assets 200.13 (648.46)-
{Increase)/Decrease in other current assets 86.67 401.12
(Increase)/Decrease in trade receivable (465.10) {12.82)
(Increase)/Decrease in contract assets (480.75) (81.66)
Increase/(Decrease) in trade payables 437.13 (214.37)
Increase/(Decrease) in other current financial liabilities 174.58 4,11
Increase/(Decrease) in contract liabilities (54.87) {34.28)
Increase/(Decrease) in other current liabilities (13.78) 2.65
Cash Generated from Operating Activities (918.18) {1,297.87)
Income tax paid (net) (56.05) {6.68)
Net Cash Generated from/ {used in) Operating Activities {A) (974.23 {1,304.55)

Cash Flow from investing Activities

Fixed Deposit (Net)
interest received 0.27 0.08
Net Cash Generated from/ (used in) investing Activities (B) 0.27 0.08
~Cash Flow from Financing Activitles
. Finance Cost (281.10) (145.57)
Proceeds from subordinate debts {247.36) 149.00
Proceeds from long term borrowings 757.84 1,300.00
(Repayment) of long term borrowings
Proceeds from short term borrowings 806.90
{(Repayment) of short term borrewings
NetCash Generated from! (usedin) Flnanclng Actwitles (C) 1,036.28 03.43
Net increase in Cash and Cash Equivalents (A+B+C) 62.32 {1.04)
Opening Balance Cash and Cash Equivalents 1.37 241
Balance Cash and Cash Equivalents at period end 63.69 1.37
Notes
1. The above Statement of Cash Flow has been prepared under the ‘Indirect Method’ as Accounting
Standard (Ind AS-7) 'Statement of Cash Flows’
2. Cash and Cash Equivalents Comprises of: BHOPA|

Cashinhands



Balance with Banks:

- Current Accounts 0.06

- Escrow Accounts £63.63 1.37
Cash and Cash Equivalants 63.69 1.37 ¢
Cash and Cash Equivalents in Statement of Cash Flow 63.69 1.37

Reconciliation of Cash Flows from Financial Activities Ind AS-7)

Opening balance as on 01-Apr-2024 781.56 98.36 32,07 911.99
Finance cost during the period o 154.93 154.93 .
Unamortised borrowing cost

Cash flows
Received 1,300.00 149.00 1,449.00
Repayment
Finance costpaid (145.57) (145.57)

Non cashitems
Non cash adjustments 0.64 0.54

Closing Balance as on 31-Mar-2025 2.082.20 247.36 40.79 2,370.35

Opening balance as on 01-Apr-2025 2,082.20 247.36 40,79 2,370.35
Finance cost during the period 242,11 24211
Unamortised borrowing cost

Cashflows o
Received 1,564.74 (247.36) 1,317.38
Repayment
Finance cost paid (281.10) (281.10)

Non cashitems
Non cash adjustments 2.22 {1.14) 1.08

Closing Balence as on 31-Mar-2026 0.66 3,649.82

The notes referred above are an integral part of these financial statements

As per our report of even date attached

For §.L. Chhajed & Co. LLP For and on hehalf nf the Board of Directors

Chartered Accountants H.G. Khammam Devarapalle Pkg-1 Private Limited

Fir  Reg. No.000709C/C400277 CiN: U45203RJ2021PTC077601
&

Abhay Chhajed * BHOPAL * a Singh

Partner Director Director

M.No.079662 DIN.00402458 DIN.00487476

Placo: Bhopal Place: Jaipur

Date: 07-May-2026



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subsidiary of H.G. Infra Engineering Limited)

STATEMENT OF CHANGES IN EQUITY
{Currency: tndian Rupees in Million)

A Equity Share

-Batance at the beginning of the reporting period 11,89,000 1189 11,89,000 1189
:Changes in equity share capital due to prior period emrors

R b at of the reporting period 11,869,000 11.89 11,89,000 11,89
'C n sh ng the period

Balance at the end of the reporting period 1189 11.89,000 11,89

B Instrument Entirety In Nature

[Unsecured loan from promoter*

' Openingbalance 247.36 98.36

i Add: Addition during the year 284.00 149.00
Less: Reclassified to financial tiabilties** {531.36)

Total instrument 247.36

**Refer Note No. 14, This unsecured loan is repaid on 30-03-2026

C Other

Retalned Eamings
Balance at the beginning of the reporting period 309.19 102.04
Changes in accounting policy or prior period efrors
Restated balance at the beginning of the reporting period 308.19 102.04
Total comprehensive income for the period {9.85) 207.15
Dlvidends
Transfer to retained eamings
Any other changes
Balance at the end of the reporting period 299.34 309.19

Securities Premium

Balance at the beginning of the reporting perlod 785.35 785.35
Changes In accounting policy or prior period errers

. Restated balance at the beginning of the roporting period 785.35 785.35
Total comprehensive income tor the period

. Dividends
Transfer to retained eamings
Any other changes (Share capltal issued)
Balance at the end of the reporting poriod 785.85 785.35

Total Other Equity 1,084.69 1,094.54

The notes referred above are an integral part of these financal statements

As per cur report of even date attached
For S.L. Chhajed & Co. LLP For and on benalf of the Board of Directors
Chartererd Arcountants H.0. Khawnnam Devaraputly PRi-1 Private Limited
Reg. No.000709C/C400277 CIN: U45203RI2021PTCO77601
&

AbhayChhajed » BHOPAL =
Partner

M.No.079662

Place: Bhopal

Date; 07-May-2028



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G. Infra Englneering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

GCorporate and General Information
H.G. Khammam Devarapatle Pkg-1 Private Limited {HGKD1-"The Company"] is a Private Limited Company registered under the Company Act 2013. hs

registered office is at 14, Panchwati Colony, Ratanada, Jodhpur (Rajasthan) -342001 india. The Company was Incorporated on 14-Oct-2021,
The Company is a Speclal Purpose Vehicle {SPV) promoted by H.G. Infra Engineering Lirm(ted {HGIEL) for Construction of 4 lane Access Controlled New
Greenfleld Highway Section of NH-365BG {Khammam-Devarapalle) of length 33,604 Km from Thallampadu village to Somavaram village (Design Ch. Km
0+000 to km 323+604) under Inter Corrider Route under Bharatmala Pariyojana, on Hybrld Annulty mode In the state of Tetangana {Package-f).

These financial statements were authorized to be issued by the board of divectors on 07-May-2026.

Note 1: Material Accounting Policy Information
This note provides a Ust of the Material Accounting Pollcy Information adopted in the preparation of these standalone financial statements. These policies

have heen consistently applled to all the years presented, unless otherwise steted.

A Basls of preparation

() Compllance with Ind AS
The financial statements of the Company comply In all material aspects with indian Accounting Standards (Ind AS) notified under Section 133

of the Companies Act, 2013 {the Act) read with Rule 4 of the Companies {Indian Accounting Standards) Rules, 2015 and other relevant
provislons of the Act.

{l) Historical cost convention
The financlal stetements have been prepated on a historical cost hasis, except for the fotlowing:

a) Certain financial assets and financlal (Fabitities measure at fair value;

{f
The following amendments to standards has become effective for the firsttime for thefr annuat reporting period commencing April 1, 2022:

© Onerous Contracts- Cost of Fulfilling a Contrect - Amendments to ind AS 37
0 References to the Conceptual Framework - Amendments to ind AS 103
o Property, Plant and Equipment: Proceeds Before Intended Use- Amendment to Ind AS 16
o First Time Adoption of Indian Accounting Standards- Subsidiary as a first time adopter - ind AS 101
o Fees In the *10 per cent' test for derecognition of flnancial liabillty - (nd AS 109 Financial Instruments
o Taxation in fair value measurements - Amendments to Ind AS 41
The amendments Usted above did not have any impact on the amounts recognised in prior perlods and are not expected to significantly affect the

current ot future periods.

{iv)
The Ministry of Corporate Affairs (“MCA") has notified Companles {indian Accounting Standard) Amendment Rules, 2023 dated March 31,

2023 to amend certain Ind ASs which are effective from 01 April 2023
o Disclosure of Accounting Policies - Amendment to ind AS 1 Presentation of financlal statements
o Definition of Accounting Estimates - Amendments fo ind AS 8 Accounting policies, changes in accounting estimates and errors
o Deferred Tax related to Assets and Liabillties arising from a Single Transaction — Amendments to Ind AS 12 Income taxes
(v) Thefunctional cuirency of the Company Is Indian National Rupee (INR). The figures have been presented in iNR Milllons, unless otherwise

disclosed
{vi) RECENTPRONQUNCEMENT

Ministry of Corporate Affairs (*MCA”) notifies new standards or amendments to the existing standards under Companies {indian Accounting
Standards) Rules as issued from tima to time. During the year ended March 31, 2026, MCA has notified the Companies (indian Accounting
Standards) Amendment Rules, 2025 applicable to the company w.e.f, 1st April, 2025.

tnd AS 21 - Effects of Changes in Foreign Exchange Rates

The amendment requires the Effects of Changes in Fereign Exchange Rates to specify how an entity should assess whether 8 currency is
exchangeable and how it should determing a spot exchange rate when exchangeabltity is lacking. The amendments also require disclosure of
Information that enables users of its financial stetements to understand how the currency not belng exchangeablo into the other ¢urrency
affects, oris expected fo affect, the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1st Aprfl 2025. When applying the amendments, an entity
cannot restate comparative information.

The amendments do not have a matetial impact on the Group’s financial statements

Ind AS 1-Glassification of Llabilitias as Gurrent or Non-current and Non-current Liabilities with Govenants

In August 2025, the MCA notified amendments to AS 1 te specify the requirements for classifying
current of non-current. The amendments clarify:
»What is meanf by a right to defer settlement * BHOPAL «



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Sobsidlary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

= That & right to defer must exist at the end of the reponting period

* That classification is unaffected by the ikelihood that an entity will exercise its deferral right

= That only if an embeeded derivative In a convertible liabllity is itself an equity Instrument would the terms of a Uability not Impact its
classification

In addition, a requirement has been introduced fo require disclosure when a liabitity arising from a loan agreement Is classitied 88 non-currenf
and the entity’s right to defer settlement is contingent on compliance with future covenants within twelve months.

If there is a breach of 2 material covenant of a long-tetm foan arrangement on o before the end of the reporting perlod, resulting in the liabitity
hecoming payable on demand as at the reporting date, and the lender agrees—after the reporting perlod but before the flnancial statements
are approved for issue—not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an adjusting
event. Accordingly, the entity [s not required to classify the Uabillty as current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in accordance with ind AS 8.

Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2026, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and [nd AS 107 Financlal Instruments; Disclosures to
clarify the characteristics of supplier finance arrangements and require additionat disclosure of such arrengements. The disclosure
requirements in the emendments are Intended to assist users of financlal statements In understanding the effects of suppller finance
arrangements on an entity’s Uabitities, cash flows and exposure fo tiquidity risk.

international Tax Reform—Pillar Two Model Rules - Ind AS 12

In August 2025, the MCA notifled amendments to Ind AS 12 Income Taxes [n response to the OECD's BEPS Pillar Two rules and Include;

*A mandatory temporary excepticn to the recognition and disclosure of deferred taxes arlsing from the jurisdicticnal implementation of the
Plllar Two model rules; and

*Disclosure requirements for affected entities to help users of the financlal statements better understand an entlty’s exposure to Pllar Two
income taxes arising from that legistation, particularly before its effactive date,

The mandatory temporary exception - the use of which is required to be disclosed - a pplies Immediately. The remalning disclosure
requirements apply for annual reporting perfods beginning on ¢r after 1 April 2025, but not for any interim periods ending on or before 31 March
2026.

The amendments had no impact on the Group’s consolidated financial statements as the Groupis nof in scope of the Pillar Two model rutes.

Segment reporting
Operating segmects are reported in a manner consistent with the internal reporting provided to the chief operating decislon maker [CODM). The
Managing Director of the Company has been identified as CODM and he assesses the financial performance and position of the Compeny, and

makes stratagic decisions. Refer Note 36 for segment information.

Operating cycle
Assets and liabilities are classified as current if it is expected to realize or settle within 12 months after the balance sheet date.

B Revenue recognition

(i) Seivice concesslon arrangement
Revenue from contracts with customers is recognisod when control of goods or services are transferred to the customer at an amount that

refiects the consideration to which the company expects to be entitled in exchange for those goods or seivices. The company assesses
prdmises in the contract that are separate performance obligations to which portion of transaction priceis allocated.

Revenue Is measured based on the transaction price as specified in the contract with the customer. It excludes taxes or other amounts
collected from the customer in Its capacity as an agent.

The company constructs the infrastructure {road) used to provide a public service and operates and mainteing that Infrastructure for a
specified perfod of time. Under Appendix D to Ind AS 115- Revenuse from contracts with Customers , this arrangement is accounted for based
on the nature of the consideration. The Intangible assets Is used to the axtent that the company receive the rights to charge the users of the
public service. The financial assets is used when the company has an uncendltional right to receive cash or other financial assets from or at
the direction of the grantor of construction services.

Design-Build-Operate-Transter (DBOT) contracts on hybrid annuity basis contain three streams ot revenue- Construction revenue , Financing
income and Operation & Malntenance (O&M) income. The construction stream of DBOT revenues are accounted for in the construction phase
nf NROT, N&M incnme 1§ recogrised in the operating phasa of DBOT, whilo finance inoome ineome io recognised over the concession perivd yn
the Imputed interest method.

Revenue related to construction services provided under the service concession arrangement [s recognised based on stage of completion of
the work porformed. The stage of completion [s assessed by reference to Input method Le, cost ncurred till date in proportion to total
estimated ¢ost to complete the work,

Revenue from operation and maintenance activities are recognised at an amount for which It has right to consideration {J.e, right t

from the customers that corresponds directly with the value of the performance completed to the date.

LContract Balances - Coptract Assets
A contract asset is the right to consideration in goods transferved to the customer. if the Company performg, by
transferring goods or services to a customer before n of before payment Is due, a ¢ontract Is‘recognised

forthe earned consideration that is conditional



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidlary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

(ti)

Contract assets represent revenue recognized In excess of amounts billed and include unbilted receivables. Unbilled recelvables, which
represent an unconditional right to payment subject only to the passage of time, are reclassified to accounts receivable when they are billed
under the terms of the contract.

A contract Uabllity is the cbligation to transfer goods or savices to a customer for which the Company has recelved conslderation for an
amount of conslderation Is due} from the customer. If a customer pays consideration before the Company transfers goods or sarvices to the
customer, a contract liability is recognised when the payment is made, or the payment Is due (whichever Is earller). Contract Uabilities are
recognised as revenue when the Company parforms under the contract. Contract labilities represent amounts bilted to clients In excess of

revenue recognized to date and other advances received from customers.

Variable conslderation
The nature of the company’s contracts gives rise to several types of variable consideration, including clalms, unpriced change orders, award

and incentive fees, change in law, liquidated damages and penalties. The company recognizes revenue for variable consideration when It is
probable that a significant reversal In the amount of cumutative revenue recognized will not occur. The company estimates the amount of
revenue to be recognized on variable consideration using the expectad value (i.e., the sum of a probabllity-welghted amount) or the most kety
amount method, whichever is expected to better predict the amount.

The Company’s claim for extra work, Incentives and escalation in rates relating to execution of contracts are recognized as revenue in the year
in which said cleIms are finally accepted by the cllents. Claims under arbitration/ disputes are accounted as income based on final award.
Expenses on arbltration are accounted as incurred.

Before inoluding any amount of varlable consideration in the trangaction price, the Company considers whether the amount of variable
consideration is constrained, The Company determined that the estimates of variable conslderation are not constrained based on its historical
experience, business forecast and the current economic conditlons. In addition, the uncertainty on the variable consideration will be resolved
within a short time frame.

Revenues are shown net of Goods & Service Tax, applicable discounts and allowances.

Interestincome

Interest income is recognised using effective Interest rate (E/R) method,

The 'effective interest rate' is the rate that exactty discounts estimated future cash payments or receipts through the expected lite of the
financial Instrument to:

- the gross camying amount of the financial assets; or

- the amortised cost of the financial Labilities.

(i) Dlvidend income

Dividend income Is recognized in the statoment of profit and loss on the date that the Company's right to receive payment Is established.

{iv) Otherincome

All other Income Is accounted on accrual basis when no significanl uncertainty exist regarding the amount that will be receved.

¢ Incometax
The income tax expense or credit for the period is the tax payable on the curent perfod's taxable income based on the applicable income tax rate

adjusted by changes in deferred tax assets and liabilities attributable to temporary differences.

[}

(m

Lurrent income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting perind.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation and considers whether It is probable that a taxation authority will accept an uncertain tax treatment, The company measures its
tax balances either based on the most likely amount or the expected value, depending on which method provides a better prediction of the

resolution of the uncertainty.
Current tax assets and tax liabllities are offset where the entity has a legatty enforceable right to offset and intends either to settle on a net

basis, or to reallze the asset and settle the liabitity simultaneously.

Deferred tax
Deferred income tax is provided in full, using the labllity method, on temporary differences arising between the tax bases of assets and

liabilitles and their carrying amounts In the financial statements.

Deferred Income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting paricd
and are expected to apply when the related deferred incomie tax asset Is realized or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses / tax cradits only If it is probable that future

taxable amounts will be available to utilise those temporary differences.

Deferred tax assets and liabllities are offset when there is a legally entorceable right to offsat current tax assets and liahilities j}d-ﬁﬁ/d ihe_.

deferred tax balances relate to the same taxation authority.
Current and deferred tax is recognized in profit or loss, except it relates to items recognized in other oompmhenswe income

or directly in equity. in this case, the tax is also recognized in income ar directly In equity, respectively,

D Leases % BHOPAL ™



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subsidiary of H.G. Infra Engineering Limitad)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

Leass payments to be made under reasonably certain extension options are also Included in the measurement of the liability. The lease payments
are discounted using the Interest rate implicit in the tease. If that rate cannot be readily determined, which is generally the case for leases in the
Company, the lessee’s incremental bomowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds
necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and

conditions.

To determine the incremental borrowing rate, the Company:

» where possible, uses recent thiro-party financing recelved by the individual lessea as 3 starting point, adjusted to refiect changes in financing
conditions sinca third party financing was received:

* usas a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by Company, which does not have recent
third party financing, and makes adjustments specific to the lease, e.g. term, country, currency and security.

{ease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to
produce a constant periodic rate of nterest on the remaining balance of the liability for each peried.

Right-of-use assets are measured at cost comprising the following:

» the amount of the initial measurement of lease Uabllity

* any leasa payments made at or befcre the commencement date less any lease incentives received

* any initial direct costs, and

¢ restoration oosts,

Right-of-use assets are generally depreclated over the shorter of the asset's usefut life and the lease term on a straight-line basis.

Payments assoclated with short-term leases of equipment and all leases of low-valua assets are racognised on a stralght-line basis as an expense
in profit or loss. Short-term leases are laases with a lease torm of 12 months or less. Low-value assets comprise IT equipment and small items of

office fumlture.

E fmpairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes In circumstances indicate that the carrying amount may not be

recoverable. An impairment loss is recognized for the amount by which the assets carrying amount exceeds its recoverable amount. The
recoverabla amount Is the higher of an asset’s falr value less costs of disposal and value in use. For the purposes of assessing impalrment, assets
ara grouped at the lowest levels for which there are separately identifiablo cash inflows which are largely Independent of the cash inflows from other
assets or group of assets (cash-generating unhts). Non-financlal assets that suffered an Impaiment are reviewed for possible reversal of the

impalrment at the end of each reporting pariod.

F Cashand cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with

financial Institutions, other short-term, highly tiquid Investments with original malurities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insighificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in ourrent liabilities in the balanco sbeet.

G Tradereceivables
Trade receivables are amounts due from customners for goods sold Or services performed in the ordinary course of business. Trade receivables are
recognised intially at the amount of consideration that is unconditional unless they contain significant financing components, when they aro
recognised ot fair value. The Company holds the trade receivables with the objective to collect the contractual cash flows and therefore measures

them subsaquently at amortised cost using the effective imterest method, less loss allowance.

H Financlal instruments
Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial Uability or equity instrument of another entity.

Financlal assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the Instrument,
Einancial Assets:

Classification

The Company classifies Its financial assets In the foltowing measurement categories:

{) thosemeasured at amortized cost.
The classiflcation depands on the entity’s business model for managing the financlal assets and the contractual terms of the cash flows.



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANOIAL STATEMENTS for the perlod ended 31-Mar-2026

Initiat recognition and measurement
Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. Financlal assets are
recognized Inftially at falr value plus, in the case of financial assets not recorded at falr value through Statement of Profit or Loss, transaction costs
that are attributable to the acquisition of the flnancial asset. Transaction costs of financial assets carrled at fair value through profit or loss are
expensed of Inthe Statement of Profit ¢r Loss.
Subsequent measurement
Afterinitial recognition, financlal assets are measured at:

{I} amontized cost

Debtinstruments
Subsequent measurement of debt Instruments depands on the Company business model for managing the asset and the cash flow characterlstics

of the asset. The Company classifles its debt instrument In only one category as below:

() Amortized Cost: Assets that are held for collection of contractual cash flows where those cash flows reprosent solety payments of princlpal
and interest are measured at amortised cost. Interest income from these financial assets is included In finance Income using the effective
interest rate method. Any gain or loss arsing on derecognition is reccgnised directly in prefit or loss and presented In other gains / {losses).
Impairment losses are presented as separate line item In the statement of profit and toss.

impalrment of Financlal Assets
The Company assesses on a forward looking basis the expected credit losses (ECL) associated with its financial assets carsied at amortised cost.

The impairment methodology applied depends on whether there has been a sighificant Increase in credit risk. Note 27 details how the company
determines whether theve has been a significant Increase in credit risk.

For trade receivables {Including contract assets) only, the Company applies the simplifled approach required by Ind AS 109, which requlres lifetime
ECL to be recognised as less altowance.

Derecognition of Financial Assets
Afinancial asset is derecogriized only when;

{i} the Company has transferred the rights to recelve cash flows from the financial asset or

() retains the contractual rights to receive the cash flows of the financial asset, but assurnes a cortractual obligation to pay the cash flows to one

or mere recipients,

Where the entity has transferred an asset, the Company evaluates whether it has transferved substantially all risks and rewards of ownership of the
financial #sset. in such cases, the financial asset is derecognized. Where the entity has not transferred substantlally alt risks and rewards of
ownershlp of the financial asset, the financial asset is not derecognized.
Where the entity bas nelther transferred a financlat asset nor retaing substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial
asset, the assetis continued to be recognized to the extent of continuing involvement in the financial asset.

Income Recognition
Interestincome

Interest income from financial assets at fair value through profit or loss is disclosed as interast incorne within other income. Interest income on
financial assets at amortised cost using the effective interest method is recognised in the statement of profit and loss as part of otherincome.
Interest income is calculated by applying the effective interest rate to the Bross carvying amount of a financlal asset except for financial assets that
subscquently become credit-<impalred. For credit-impaired financial assets the effective interest rate is applied to the net carrying ameunt of the
financial asset (after deduction of the loss atlowance).

Einancisl Ljabllitias:
Initlal recognition and measurement
Financiat liabilitles are initially measured at its falr value plus or minus, in the case of a financlat {fabitity not at fair value through profit or loss,

transaction costs that are directly attributable to tha Issue/erigination of the financial Uability.

Subsequent Measurement
Financiat liabilities are classified as measured at amortized cost. Financlat liablifties are subsequently measured at amortized cost using the

effective interest method. interest expense and foreign exchenge gains and losses aie 1ecuynlzed in staternent of profit ahd toss, Any gan or loss on
derecogrition is also recognized In statement of profit and loss.

Derecognition

A nize specifie , cancelled or . The e
ca tiab guished and the consid paid,, h
as ass profit or s

&
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H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G. Infra Engineering Limlted)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

I Oftsetting Financlal Instruments
Financiat assets and liabilities are offset and the net amount is reported in the Balance Sheet where there Is a legally enforceablo right to offset the

hera ts ention a nel basis or realize the sssat and settle the lability simultaneously. The legally
be con on fut d must be enforceable in the normal course of business and in the event of default,

the Co orthe

J  Property, plant and equipment
All items of proparty, plant and equipment are stated at historical cost less accumulated depreciation and Impairment. Historical cost includes
expenditure that is directly atirlbutable to the acquisition of the items.
Subsaquent costs are included in the asset's canying amount or recognized as a separate asset, as appropriate, onty when it is probable that future

icben soC with the itl flow to the company and the cost of the item can be measured reliably. The canrying amount of any
entac dfo separat is derecognized when replaced. All other repairs and maintenance are charged te profit or loss during
ting p wh eyarein

Depraciaticn methods, rates and reslduat vatue
Depreciation is provided on a pre-rata basis ¢n the Straight Line Method (SLM) over the estimated uscfut tives of the assets, based on technical

evaluation done by management's expert, which are higher than those specified by Schedule If to the Companies Act, 2013, in order to reflect the
actual usage of the assets. The useful Ufe, residuat value and the depreciction method are reviewed at least at each financlat year end, If the
expectetions differ from previous estimates, the changes are accountsd for Prospactivety as a change in accounting estimate.

An asset's carrying amount is written down Immediatety to its recoverable amount if the asset's carying amount is greater than its estimated

recoverable amount,
Gains and losses on disposals are determined by comparing proceeds with carrying ameunt. These are included in profit or loss within other

gains/{losses).

K Trade and other payables
These amounts represent labllities for goods and services provided to the Company prior to the end of finanolal year which are unpaid. The

amounts are unsecured, Trade and other payeblos are presented as current Uabilities unless payment is not due within 12 months after the
reporting pariod.

L Borrowings
Borrowings are initially recognized at falr value, net of transaction costs inourred. Borrowings are subsequently measured at amortized cost. Any

difference between the proceeds (net of transaction costs) and the redemption amount is recognized In profit or loss over the period of the

borrowings using the effective interest method.
Bomrowings are rermoved from the batance sheet when the obligation specified in the contract Is discharged, cancelled ¢r expired.
Borrowings are classified as current liabilities unless the Company has an unconditional rignt to defer settlement of the liabillty for at least 12

months after the reporting perlod.

M Provisions and contingent Uabilitles

Provislons
Provisions are recognised when Company has a present legal or constructive obligation as a result of past events, it ls probable that an outilow of

resources will be required to settle the obligation: and the amount can be rellably estimated. Provisions are not recognised for future operating
losses,

Provislons are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end
of the reporting period. The discount rate used to datermtine the present value Is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the Uabillty, The increase In the provision due to the passage of time is recognized as interast expense.

Contingent liabifitiag
Contingent liabilities are disctosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the

oceurenca o non-occurrence of one or more uncertaln future events not wholly within the controt of the Company, or a present obligation that
arlses from past events where it Is either not probable that an outflow of resources will be required to settle the obligation or & reliable estimate of

the amount cannot be made.

N Insurance claims
Insurance claims are accounted for on the basis of ¢clalms admitted / expected to be admitied and to the extent that the amount recoverable can be

measured reliably and it is reasonable to expect ultimate collection.

0 Clalms
Claims against the Company not acknowledged as debts are disclosed under contingent liabllities. Claims made by the company are recognised as

and when the same is approved by the with whom the ctaim is lodged.

P Employes Bonefits
Contributions tc defined contribution expense on accrual basts when employees have rendered services and as w!len the

contributions ara due.



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026

Past service costs are recognised in the ststement of profit and loss on the earller of:
* The date of the ptan amendment or curtallment:

* The date that the Company recognises related restructuring costs,
Net interest is calculated by applying the discount rate to the net defined beneflt apptying the discount rate to the net defined beneft liability or

asset. The Company recogrises the following changes in the net defined benefit obligation under the head ‘employee benefit expense’ in the
statement of profit and loss:

* Service costs comprising current service costs, past senvice costs, gains and losses on curtailments and nonroutine settlements;

* Netinterest expensa orincome.

@ Contriluted equity
Equity shares are classified as equity. incremental costs wirectly attributable to the issue of new shares or options are shown in statement of profit

and loss,

R Dividends
Provision is made for the amount of any tividend declared, being appropriately authcrised and no tonger at the discretion of the entity, on or before

the end of the reporting perod but not distributed at the end of the raporting period.

S Eamings per share
U]
Basic earnings per share Is caiculated by dividing:
a) The profit attributable to owners of the cempany
b} By the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares Issued

during the year

(i)
Diluted eamings per share adjusts the figures used in the determination of besic earnings per share to take into account:

a) the after income tax effect of interest and other finanolng costs assoolated with dilutive potential equity shares, and
b) the weighted average number of additionat equity shares that would have been outstanding assuming the conversion of alt ditutive potential

equity shares,

T Rounding of amounts
All amounts disclosed In the financiat statements and notes have been reunded off to the hearest miltlon as per the requirement of Schedule iil,

unless otherwise stated.

Note 2: Critical estimates and judgements
Preparetion of the financial statements requires use of accounting estimates which, by deflnition, will seldom equat the actuat rasults. Management also

needs to exercise judgement in applying the Company's accounting policies This note provides an overview of the areas that Involved & higher degree of
ludgements or complexity, and of items which are move likely to be materlally adjusted due to estimates and assumptions turing out to be different than
those originally assesseu. Detailed information about each of these estimates and Judgements is included in relevant notes together with information
abeut the basls of calculation for each affected line ilem in the financlal statements.

The araas involving critical estimates or judgements are:

i)
The company estimates the usetul life of the Propeity, plant and equipment as mentioned in Note 1(J} above, which is based on the expected

technical obsolescence of such assets. However, the actual useful life may be shorter or tonger than the life estimated, depending on technical
innovetions and competitor actlons.

(i)
The fair value of financial instuments that are not traded in an active market Is determined using valuation techniques. The Company uses its
Judgement to select a variety of methods and make assumptions that are malnly based on market conditions existing at the end of each reporting
pericd. Refer note 26 on fair value measurements where the assumptions and methods to perform the same are stated.

i} Bevenue recognition

o The Company uses the percentage of completion method using the input {cost expended) method to measure progress towards completion in
respect of fixed price contracts. Percentage of complefion method accounting retles on estimates of total expected contract revenue and cnsts.
This method is followed when reasonably dependable estimates of the revenues and costs applicable to various etements of the contract can be
made. Because the financial reporting of these contracts depends on estimates that are assessed continually during the tenm of these contracts,
recognized revenue and profit are subject to revisions as the contract progresses to completion. When estimates indicate that a loss wilt be

incurred, the toss Is provided for in the poriod In which the loss becomes probable.
The Company based its assumptions and estimates oh parameters aveilable when the financial statemems were prepared, Exlsting circumstances

and assumptions abuut future developments, however, may change due to market cbangss or circumstances arising that are beyond the controt of
the Cormpany. Such changes are refiected in the financial statements in the period in which changss are made and, if thelr effgcts are
disclosed in the notes to the financial statements. P

BHOPAL



H.G, Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G. Infra Enginearing Limited)

NOTES TO THE FINANGIAL STATEMENTS for the period ended 31-Mar-2026

{Currency: Indian Rupees In Million)

3 Other Financial Assets

‘Non-Cuvrent
Service concession racelivable from NHAI
Curmrant
Service concession arrangement recalvable from NHAT
Deposits & Advancas

Other Financlal Assets-interest Accrued on Fixed Deposit
'Total Cinvent Financlal Assets

# Non-Current Tax Assets and Current Tax Llabilities
and TDS assats
Provision for tax

Total Non-Current Tax Assets and (Current Tax Liabllities) (Net}

5 Other Assets

GSTinput credit
Total Other Non-Current Assets

Current

Mabilisation advanca given to HG Infra Engineering Limited {Holding Company)

Unamortised borrowdng cost
Prepaid expenses

GSTinput credit
Total Other Current Assets

6 Trade Recelvable

Trade Recotvable
; Unsecured, considered good
Total

Trade Recaivable

{i) Undisputed trade receivable -
considered good

{ily Undisputed trade receivables - ,
{which have significantincreasein |

.creditimpaired
{iv} Disputed trade receivable -
considered good

v} Disputed trade receivable - which
inas signicant merease in credit risk |

Disputed trade recetvable - credit ¢

(i) Undisputed trade receivable -
considered good

{il) Undigputed trade racelvables -
which hava significant Increase in
cradit risk

{fil} Undisputed trade receivables -
jcraditimpalred

{W) Disputed trada receivabla -

416.55 89,69

725.79
0.43
0.07

5971

461.80

19.31
108
18

2rn
130,64
180.32

2294.63

926.42

926.42

8.23

3.89

314.55

084.05
1.3
13.72

166,78
285.91

79.70
79.70

544.80



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidlary of H.G. Infra Enginaaring Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Currency: Indlan Rupees n Miltlon)

{v} Disputad trade recaivable - which
has significant increase in credit risk

(V1) Disputed trade racefvable - credit
{impalred

7 Cashand Cash

Cash Inhand
Balances with Banks

In current accounts 0.06

In escrow accounts 63.83 1.37
iTotal 1.37
Note: For charge created on the aforesald assets {Refer Note 12)

8 Contract Assels

Accrued Revenue 849,58 166.83

Total 649.58 168.83
9 Equity Share

Authorised

12,00,000 Equity Shares of Rs, 10 each {PY 12,00,000 Equity Shares) 12.00 12.00

Issued, Subscribed and Pald Up

11,889,000 Equity Shares of Rs. 10 each (PY 11,889,000 Equity Shares) 1189 11.89

Total 11.89 11.89

Movement of Share atthe and at the end of the perlod

Balance at the beginning of tho reporting period 11,889,000 11.69 11,89,000 11.89

Changes in equity share capltal due to prior period errors

Restated balance at the beginning of the reporting perod 11,389,000 11.89 11,809,000 1189

Changes In equity share capital during the perlod

Balance al the end of the reporting perind 11,89,000 11.89 11,889,000 11.89

Particulars of Sharsholders more than 5% Equity Shares In the

{Equity shares of Rs.10 each fully paid up held by
HG Infra Engineering Limited {Holding Company) 6,065,391 51.00% 11,089,000 100.009%

Nec infra Income Opportunities Fund 5,082,609 49.00% 0.00%

* including 1 equity share heid by nominee sharsholder,
# Refer Note No 41

Note: Qut of above, 51% of shares have been ptedged against borrowing as on 31-3-26

PFromotors/ Holding Company

asa13

HG nfra Engineering Limited {Holding Company} 11,839,000 100.00% 100.00%
Total 11,85, 000 100.00% 100.00%
AS A S1-03-2006
|HG Infra Engineering Limited (Holding Company) 6,068,301 51.00% -49.00%
{Neo infra Income Opportunities Fund* 5,682,600 49.00%, 49.00%
Total 5,82,609 100.00%’ 0.00%
* Refer Note No 41

Terms & Rights attached to Equity Sharas:



H.G. Khammam Devarapalle Pkg-1 Private Limited

{Subsidiary of H.G. Infra Enginesring Limitad)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Cusrency: Indian Rupees In Million)

11

The Company has a single class of equity shares. Accordingty, all equity shares rank equally with regard to dividends and share in the Company’s residual
aggets, The equity shares are entitied 1o receive dividend es declarad from time to time. The voting rights of an equity shareholder on a pell (not on show of
hands} are In proportion to Its share of the pald up equity capial of the Company. Voting rights cannot be exerclsed in respect of shares on which any eall

or other sums prasently payable hava not been paid.

Failure to pay any amount called up on shares may lead to forfalture of the shares.
On winding up of the Company, the helders of equity shares will be entfted to receive the residual assets of tha Company, remaining after distribution of

all preferentlal amounts in proportion to tha number of equity shares held.

As per tha records of the company, including Its registers of sharehelders! member and other declaration recelved from shareholders regarding beneflelal
Interest, tha above shareholding represents both lagal and beneficial ownership of shares.

Instrument Entirety in Nature
loan from promoter*
Opening balance

Add: Addition duving the yaar
Less: Reclassified to financial liabilities**
Total Instrument

** Refer Note No 14, this unsecuraed (oan was repaid on 30th March 2026

Refer Note No 24 for Relatod Party Transactions details

Other

‘Ratained Earnings
Balance at the beginning of the reporting pericd
Changes [n accounting policy or prior period efrors
Restated balanoe at the beginning of the reporting perlod
Total comprehensive income for the period
Dividends
Transfer to retained eamings
Any other changas
Balance at the end of the reporting period

Securitles Pramium
Batance at the beginning of the reporting period
Changes in accounting policy or prior pariod errors
Restated balance at the beginning of the reporting period
Total comprehensive income tor the period
Dividends
Transferto ratalned earnings
Ay other changes (Share capital issued)
Balance at the end of the reporting period

Total Other Equity

247.38
284,00
{531.38)

309,19

309.12
{9.85)

209.34

785.35

785.35

785.3%

1,084.89

149.00
{247.38)
247.36

102,04

102.04
207.15

309.19

785.35

785.35

765.35

1,094.54

Note: Retainad eamings repragents the amount that can he distributed by the Company as dividends considering the requirements of the Company Act,

2013. No dividends are dectared or paid by the compeny during the year

Current Borrowings

Tarm Loan from banks
Unamortised borrowing cost*
Total Non-Current Borrowings

;Current Borrowings
‘Secured:
| Currentmatusities of longterm borrowings
15% Non Gorverifbis Debentures
‘Total Curvent Borrowings
* The balance of amortised processing fess effect has baen given.
Aefer Note No 24 for Related Party Transactions detalls

Security for Torm Loan:

{i) A first charga on all the Borrower's tangible assets (present and future),

(W) Afirst charge on all the Borrower's intangible assets.

(1) A first charge over all the bank accounts of tha Borrower.

{iv) A first paripassu charge or assignment by way of creation of
Of the borrower in, to and under the project documents, approvals,
{v} Personal guarantee of promoters.

2,702.84

2,687.28

155.00

806.20

assets excluding project assets.

overthe title, imtarest, benefits, claims and
contracts.

2,038.00

2,020.20

62.00

62.00



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G, Infra Enginearing Limited)

NOTES TO THE FINANCIAL STATEMENTS for the peried ended 31-Mar-2026
{Currency: Indian Rupees in Million)

(v} Pledge and equitable assignment over 51% of each of the paid up and voting share capital. 51% of shares have been pledged agalnst barrowing as on
31-Mar-2028

Terms of Repayment:

Loan will be repaid in 26 structured half yearly instalments In accordance with the Amortisation Schedwle sat forth in Scheduls V of the Loan Agreament
post the moratorium period after COD. Repayment started from Oct-2025.

Interest Rate on Torm Loan;

Interest Rate: & Month MCLR plus spread besed on rating L.e. 8.5% to 9.75% pald during the period.

Terms of Unsecured Loan;

Loan received from holding company is interest free and repayable on demand.

Terms of 15% Optionatly Convartible Debentures:

15% Optionalty Convertible Debentures {*Debentures”), which shall constitute direct, subordinated, uncanditional, and unsecured obligations of the
Company and shall at alt times rank pari passu and witholrt any preference or priofity among themselves

The Dabentures will bs optiohally convertible debentures having aface value of INR 100,000 (Rupees ona lakh each) {“Face Value®™) with a tenure of Ten
{10} years (“Term").

The debanture hotders shalt, upon completion of the first anniversary, or at any time thereafter have the right {but not the obligation] to seek a conversion
of ali or part of the Debenturas into Shares of the Company at such price and on terms as prescribad

Interest Rate and Payment Terms:
The Deberture holders shall be paid Interest at the rate equivalent to 15% (Fifteen par cent) per annum calculated on the Face Value of such Debentures

{"Interest™)

13 Trade

Current

{a} Total outstanding dues of micro, small and medium enterprizes (refer note below)

(b} Total outstanding dues of creditors other than micro, small and medium enterprisas 823.17 385 04
(c) Retention Payable

Total Gurrent Trade Payable

Rafer Note No 24 tor Relatad Party Transactions detalts

823.17 386,04

Trade Payable

As at 3-Mar-2025
Currant
{iy MSME
{Iiy Others 386.04 306.04
{il} Disputed dues - MSME
{Ifi) Disputed dues - others
As ot 31-Mar-200¢
Current
{i) MSME
(ii) Others 754.22 668,95 §23.17

{If} Dispuited dues - MSME
(iii) Disputed dues - others

The disclosure In respect of the amount payable to enterprises which bave provided goods and services to the Gompany end which quallfy under the
definitfon of micro and small enterprises, as defined undar Micro, Small and Medium Enterprises Devalopment Act, 2000 has been mede In the financial
Statement as at 31-Mar-2026 based on the Information received and available with the Company. On the basis of such information, nc intesest is payabta
o any micro, small and medium enterprises. Auditers have retied ypon the information provided by the Company.

The Company's exposure to currency and liquidity risks rolated to trade payable is disclosed in Note 27,

Ot the above, trade 1o related are as below-

Trade payable to related perties 823,17 386,04

{Total 823.17 386,04

14 OCther Financiat Liabflties

Current

Interest accrued on loans 0.66 (0.08)

Other payabtes 180,84 6.36
181.60 8.30

Total Other Current Financial Liabllities
* Pursuant to the 'Share Purchase Agreemant’ dated 15th Jan 2026, the erstwhile Promotor ned agreed to sell its entire shareholdingin the Company to
Neo Infra lncome Opportunities Fund {*the Buyers™), As per tha 'SP, the Company |s required to repay the promotar's contribution hetd In the form of
Subordinate debt amouwving to Rs. 531,36 M, to tha arstwhile Engineering Limited. In view of the above, this ameunt has been
reclassifiad to “Other Current Financial Liability” which was entirely equity In nature' In terms of lod-AS 32 as at 315t
March 2025, sama was repald on 30th March 2028

Refer Note No 24 for Retated Party Transactions detalts Y BHOPAL +



H.G, Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Currency: Indian Rupees in Million}

15 Deferred Tax LiabNitles and {Assets)

A Deferrad tax Uablliies and at perfod and
e Uability
ditference of loan processing fees

Temporary diffarence of finence income
Deferred tax assats

Temporary difference of preliminary expanges
Temporary difference of carried forwerd losses

! e - - -
et Deferred Tax (Assets)/ Liabilitios

B Movementin differences:

iDeferred tax abiitles
“Temporary difference of Loan processing feas 448
{Temporary difference of finance income 80.56
! 95,04
‘Temporary difference of preliminary expenses {0.06}:
Temporary difference of carrled forward tosses

{0.06}
Net Deferred Tax {Aszets)/ LiabHIties 54.98

16 ContractLiabilities

Advance from customers
‘Interest accrued on cliant advance
Total

17 Other Lizbilitles
Current

{Statutory Liablities
iTotat Other Current Liabilities

{0.28)

0,03

0.03
{3.52)

87.29

{0.03)

(91.48)

16.36

6.13
6.13

90.56
95.04

{0.08}

4.2
87.29
91.49

(0.09)

{0.09
91.48

7123
40.85
112.08

19.91
15.91



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
(Currency: Indian Rupees in Million)

18 Revenue from Operations

21

Civil construction revenue 1,347.49 2,125.34 -
Change of scope work revenue 457.30 57.69
‘Royalty-CIL 119.58

Pond ash revenue 461.89 524,94
Workdone Claim 350.00

Finance income 208.69 256,11
Total 2,944.95 2,964.08

(a) DIsaggregated Revenue Information

Having regard to the nature of contract with customer, there is only one type of category of revenue; hence disclosure of
disaggregation of revenue is not given.

(b) Receivable under Concession Arrangement and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either receivable or unbilled revenue. A
receivable is a right to consideration that fs unconditional upon passage of time. Revenue for such services is recognized as
related services are performed. Revenue in excess of billings Is recorded as unbilled revenue and is classified as financial asset
for those cases as right to consideration is unconditional upon passage of time. Invoicing to the customer is based on milestone

as defined in the contract.
(c¢) The Transaction Price allocated to the remaining performance obligations (unsatisfied or partiatly unsatisfied) as at 31st

Mar 2026 are as follows:

The aggregate value of performance obligations that are completely or partially unsatisfied as at 31st Mar 2026 is Rs. 3097.41
Mn. Out of this, the Company expect to recognize revenue around Rs. 313.56 Mn in next year and remaining thereafter.
Remaining performance obligation estimates are subject to change and affected by several factors including terminattons,

change of scope of contracts, occurrence of same Is expected tc be remote.
(d) Reconclliation of the amount of revenue recognized in the Statement of Profit and Loss with contract price has not provided

as there Is no adjustment made with respect to contract price.

Other Income

Interestincome 0.27 0.08
‘Miscellaneous income 1.47

ITotal 1.74 .08
Civil Construction Costs
*Civil subcontract charges 1,633.60 1,924.88
:Change of scope subcontract expenses 457.30 57.69
‘Pondashexpenses = 461.89 524.94
Utility work subcontract expenses 119.58

Oneratinn & Maintenance Cost 14.40

Total 2,686.77 2,507.51
Reter Note No 24 for Related Party Transactions details

Finance Costs

Interest on borrowings » BHOPAL * 232,75 137.87
Interest on client advance 5.92 8.78

interest others 0.66



H.G. Khammam Devarapalle Pkg-1 Private Limited
* (Subsidiary of H.G. infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
(Currency: Indlan Rupees in Million)

Other borrowing cost 2.78 8.28
Total 24211 154.93
22 QOther
Insurance expenses 10,10 6.13
Legal and professional charges 3.95 147
Miscellaneous expenses 3.70 3.52
Independent engineers fees 8.06 12.76
Payment to auditors (refer note below) 0.16 0.12
'CSR expenses (refer note below) 2.76 0.91
Total 29.73 24.91

Refer Note No 24 for Related Party Transactions details

{a) Paymentto Auditors

Statutory auditfees 0.13 0.10
+Other Services - Certificates 0.03 0.02
Total 0.16 0.12

(b) Corporate Soclal Responsibility Expenses

(i Amount required to be spent by the Company during the year 2.76 0.91
(ii) Amount of expenditure incurred 2,76 0.91
(i) Shortfall at the end of the year (Excess Spent)

Hiv) Total of previous years shortfall

{v) Reason for shortfall* NA
1, Education
2. Health and disaster
management
3. Rural development proiects

1{M) Nature of C3R activitios 4. Assistance for setting up homes
and shelters
5. Environmental sustainability and
animal welfare

(wil} Details of related party transactions, e.g., contribution to a trust controlled by the NA NA

icompany in relation to CSR expenditure as per relevant Accounting Standard

{viii} Where a provision is made with respectto a liability incurred by entering into a

contractual obligation, the movements In the provision during the year shall be shown NA NA

separately

23 Disclosure Pursuant to Ind AS-12 (income Tax)}
A IncomeTax In Expenses ised in the Statement of Profit and Loss

Current tax

Current tax on profit for the year 1.22 5.34

Adjustment for current tax of priorperiod ~ * BHOPAL 0.24

Deferred tax

[Qrigination and reversal of (3.53) 64.32



H.G. Khammam Devarapalle Pkg-1 Private Limited
{Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Cumency: Indian Rupees in Million)

Income tax expenses recognised in statement of profit and loss (2. 69.66

B Reconclliation of effective tax rate

Profit before tax {11,92) 276.81
Income tax expenses calculated @ 25.17% {3.00) 69.66
Adjustment for current tax of prior period 0.24

Effect of disallowed deduction under Income Tax Act 0.69 -
Tax Expenses (2.07) 69.66

Pursuant to The Taxation Laws (Amendment) Ordinance 2019, tax rates have changed with effect from the assessment year
beginning from 1st April, 2020 and accordingly, the company has opted for reduced rates prescribed under section 115 BAA of
the Income tax Act. Consequent to this, the Company has recognised provision for taxation at the rate prescribed In the said
Section.



H.G. Khammam Devarapalle Pkg-1 Private Limited
(Subisidkary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
{Cumency: Indian Rupees in Million)

24 Pelated Pary Transactions
A Related Parties with whom the Company had transactions during the period
{a} Holding Company;
H.G, Infra Enginearing Limied
[b) Assoclata Company;
Meo Infra Income Opporunities Fund w.e.f, 30-03-2026
{c) Key Management Personnel (KMP):
Mr Harendra Singh - Director
Mr Girlsh Pad Singh - Director
Mr Man]it Singh - Independent Director
Mrs. Gazal Choudhary - Director
Mr Hodal Singh - Relative of Director

@ Related Party Transactions with Holding Company and KMPs
The terms and conditions of the transactions with key management persoanel and their related parties were no more favourable
than those available, or those which might reasonably be expected to be available, in respect of similar transactions with non-key
management personnel related entities on an arm's langth basis.
The aggregate value of the Company's transactions and outstanding batances relating to key management personnel and entitles
overwhich they have control or significant Infuence 15 as follows:
Transaction with related

Loan Received

([} H.G. Infra Engineering Limited

{ii} Neo Infra Income Opportunities Fund 806,50
Loan Repald

{} H.G. Infra Engineering Limited
Instriirmant Entirety Equityin Nature

(1) H.G. Infra Engineering Limited 284.00 149.00
Share Capital Issued

{1 H.G. Infra Engineering Limited
Securities Premiom

{i} H.G. Infra Engineering Limited
Civit Gonstruction Costs {Net of taxes)

{1} H.0. Infra Englneering Limited 2,506.77 2,483.41
Mabitisation/ Material Advance Pald (Gross}

{1} H.G. Infra Engineering Limited 118 57
'Moblisation Advance Racovared (Gross)

(1) H.0. Infra Enginearing Limited 84.74 395.37
Rent Pald

{)] Hodal Singh 0.12 0.12

Guarantee Commission (Net of taxes)
(I} H.G. Infra Engineering Limited
Corporate Allocation Expenses (Net of taxes}

(i) H.G. Infra Engineering Limited 2,19 3.17
Sitling Fees

{i} Mr Harendra Singh 0.11 0.05

(W) Mr Glrish Pal Singh 0.11 0.05

WM ManjitSiogh 030 - - 005 —-

{iv} Mrs Gazal Choudhary [I%4] 0.01
Guarantaes given/ (returmnod)

(I} H &. Infra Engineering Limited (Performance Bank Guarantes} {231.63)

{ii} Mr Harendra Singh {Pevsonal Guarantee)
(ill} Mr Vijendra Singh (Personal Guarantee)

balances:

Instrument Entirely Equity in Nature
; (i) H.0. Infra Engineering Limited
Loan Payabla
[I}H.G. Infra Engineering Limited*
Trade Payabla
(i) H.G. Infra Engineering Limited 823.17 386.04
Mobillsation Advance {Gross)
{I}H.G. infre Engineering Limited 19,31 84.05
Other Payable
{i) H.Q. Infra Engineering Limlted 1.20 0.34
. () Hogat Singh
,Sitting Fees Payabls
{i) Mr Harendra Singh . 0.03
* (i) Mr Girish Pal Singh 0.03
LilEy Mr Manjit Singh 0.03
(i) Mrs Gazal Choudhary 0.03
Guarantees gvan on behalf of Company x
() H.G. Infra Engineering Limited (Performance Bank Guarantes) BH OPAL
(W) Mr Harendra Singh {Personal Guarantea)
{iii) Mr Vijandra Slngh (Parsonal Guarantes) (8.100.00) 8.100.00
Nota- No amount pestalning to related parties have been written off/ peviod
* See Note No 14



H.G. Khammam Devarapalle Pkg-1 Private Limlted
{Subsidlary of H.G. Infra Engineering Limited)
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25 Disclosura pursuant to Para 6 of appendix D [ne AS 115 for Service

H.G. Khammam Devarapalle Pkg-1 Private ™ Company le tormed 25 » of Comcession: 2022-200% 3,722.37
Limited 4% during fon period mnd batance S0% b bi Nty by 16 years as
adreemant
grawt fram concesslen rantor; No
{KTammar-Doearapat) Inirastrizetue retum a¢ i and of concesslen perled: Yes

L]

" wum I and renswal obligatien: NI

to km 20+004} wicker bntas Corridor Reuta Pe-pricing dates: No

wndey Bheralmala Pariyojone, on Hytwie Basis upsn which re-pricing or e-nagotisiian Is detarmined: NA
Annuby moge m the stn of Pransium payable te g Nil

(Pockage-), which shall be ponty PPC: 772 11 Crome

days p b 1 be Q
i }oftha 0 aya h
bonus 4 ho-r £}

Mlmmmmumhumuwwmmm.w
concessionalre not cured 1n 60 daya and by autharty not cured in 50 days, contract will be

26 Falr Values Measurements

A Classification and Fair Values

A% ot 31-Mar-2005

«Cash and cash aquivalents 1.37 137 137 1.37
Trade Recelvable 79.70 70.70 79.70 7.70
Other financial assets 3,221.05 3,221.05 3,221.05 8,221.05
Totsl Financial Assets 3,902.12 3.302.12 3,302.12 3,302.12
Borrowings-Banks 2,082.20 2,082,20 2,100.00 2,100.00
Bofrowings-Othars

Trade payable 386.04 386.04 386.04 336.04
Other financlal Gabilities 6,30 €.30 6.30 €.30
Total Financlal Liabilitles
As at 31-Mar-2026

Cash and cash equivalents 63,69 €3.69 62.69 63.69
Trade Receivable 544.80 544.80 544,80 544.80
OtherfinanciM agsets 98 3,905.96 3,908 3,906.98
Total Financial Assets 4.514.47 4,514.47 4,514.47

iBomowings-Banks 2,842.28 2,842.26 2,857.84 2,057.84
Trada payable 823.17 82317 823.17 823,17

:Other financial labiities 181.60 161.60 181.60

Total Financlal Liabilitles 4,669,51
Note:

I} The carrying amount of financial assets and liabilities are considered to be the same as thelr fair valuas due to the current and short term nature of such balances and no material
differences in the values.

B Measurement of folr velues {Lovels 1,2 and 3)
Levels1
itincludes investment in equity shares and murtual fund that has a quoted price and which are actively traded on the stock exchange, It has hean valued using the closing price as at
the reporting pariod on the stock exchange.
Level:2
The falr valua of financlal instruments thet are not traded in an active market is determined using valuation technigues which maximise the use of ohservable market data and rely
a3 llitle as possible on entity speclfic estimates, if all significant Inputs required to fair value an Instrument are observable, the instrurnent [s included In level 2,
Leval:a
These instruments ars vatued hased on significant unobservable Inputs whereby future cash flows are discounted using appropviate discount rate,
When measiwving the falr value of an asset or & Uabllity, the Company uses observable market data as far as passible. If the inputs used o measure the falv value of an assetor a
Liahility fall into different levels of the falr valua higrarchy, then the fair value measuremant Is categorised in its entirely in the same level of the falr value hiavarchy as the lowest
teved Input that is significant to the entire measurement,

27 Financial instruments Risk Management Objective and Policles
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NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
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I} Crodit Risk
trument of cistomer contract, teading to a financlal loss. The Company is exposed to
exposure and credit ratings of its counterparties are continbously monitored and the
This comprises mainty of finan receivable - Grant and Annuity om NHAI, The is of the view that those financlal assets are not impaired as the
customer is govemment corpo eno credit risk Is percaived. Fu agemsnt does a significant loss on account of the time value of money,

Finally, the Company's exposure to credit visk on Jts operating activities has led to no major reconsideration of the Expected Cfemtlossesoncustonmatwdofnarcn.m

I} Liquidhy Risk
d n assochated with it labilities that are settied by delivering cash or another
[ ] 2, that It will have Quidity to meet Its labiitles when they are due, under
n le to the Company’s
H
The arethe contractual maturities of financiat fabilities at the date. The amounts are gross and undiscounted.
Non-derivative financlat Uabilities as at 31-Mar-2026
Borowings-Banks 2,082.20 2,100,00 788.25 1,301.75
Borrowings-Others
Trade payables 386.04 386.04 386.04
{Other current financlat liabilities 6.30 6.30 6.30
Total 392.34 798.25
Non-derivative financial liabilities as at
Borrowings-Banks 2,842,256 2,857.84 155,00 1,139.25 1,563.59
Barrowings-Others 806.90 806.90 806.20
Trade payables 823.17 823,17 823.17
Cther current financial Habibities 181.60 181.50 181.50
Total 168.77
iil) Market Rigk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices  will affect the Company's inceme or the vatue of its hofdings
of financial lnvestments, Market rigk Is attrbutable to all market risk sensithve financlal Instroments including forelgn owrvency receivables and pavables. The Company is exposed
to markat risk primarily related to forelgn exchange rate
management I to avold excessive exposure in foreign CINTENCY revenues and costs
{a) Currency Risk
The functional currency of the Company is Indian Rupees {Rs). The Company is not exposed to forelgn cuvrancy risk.
[b} Price Risk
The Company is not exposed to any price risk.

{C) Interast Rata Risk
Interest rate risk is the risk that the falr vatue or future cash flows of a financlal instrument will fluctuate because of changes In market Interest rates. The Interest risk a¥ises to the

Company mainly from long tervn borrowings with variable rates. The Company measures risk through sensitivity analysis, Currantly, lending by conwnercial banks is at variatle
rataotly.whlchlsthehhsrentbuslnessrlsk.mecompanylsnote:mosadtoanylntetestraterlslc.
The exposure to interest rate risk due to varlable interest rate is as follows:

Term Loan from banks - variable vate borrowings 2,867.84 2,100.00

analysis based on term loan borrowings:

Increase of decrease in Interest rate by 100 basls point* 28.58 21.00

* Profitwill increase in case of decresse in interest rate and vice versa

28 Capital Management
The Compeny's policy Js to maintaln sirong capital base so as to maintain investor, creditor and market confidence and to sustaln future development ofthe business.

The Company manages the capital structure by balanced mix of debt and equity. The Company’s capital structurg is Influenced by the changes in regulatory framework,

policies, available options of financing the same on the liquikiity position,
Total borrowings 3,664.74 2,100.00
Less: Cash and cash equivalents BHOPAL {62.69) (1.37};

Adjustad Net Debis



H.G. Khammam Devarapalle Pkg-1 Private Limited
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NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2026
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Equity share capital 11.89 11.89
sInstnment entirely equity in nature 247.36
Other equity
Total Equity
Adjusted Met Dabt to Equity Ratio 3328 1.55
20 Assets pledged/ hypothecated/ mortgaged as security
The carmying amounts of assets as for current and non-cuerent borrowings are as follows:
Non-Current Assets
’ 4 e ..
i c nt receivable from NHAI 2,996.58 2,204,863
Advance tax and TDS assets 69.71 8.23
Cuvrent Assets
Service concession amangement recelvable from NHAI 725.79 9268.42
Deposits & Advances 0.43
Trade receivable 544,80 79.70
Advance to conlractor 1931 84.05
Recelvable from Govt authorities 157.75 180.48
Cash & Bank balance 63.69 1.37
Total Assets pledged/ hypothecated/ morigaged as security 3,675.08
Note: Amount of assets pledged are carying values
30 Liabfiitias and Commitments
Contingent Liabillies
The Company has nd contingent or conditional LlabHities of any kind arising from or in connection with any transaction or a line of business by the
Company.
iCommitments for Project EPC Work
Awarded EPC Contract 7,216.96 7,216.96
Legs: Costincurrad titl date (6,962.24) {5,590.23)
Less: Mobllizatioh advance {19.31) {04.05)"
Gommitments for Project EPC Work not provided for 23541 1,533.88

31 Ea Per Share

'Face value per equity share (in Rs) 10.00 10.00
(a) Profit for the period attributable 1o equity shareholdars {ln Mn) {9.85) 207.15
{b) Number of aquity shares at the beginning of the period 11,89,000 11,89,000
{c) Equity sharas issued during the period
{d) Number of equity shares at the end of the perlod — 11,898,000 AL A0 0] —
(e] Ywergnted average number of squity shares for calculating basic EPS 11,589,000 11,898,000
(f) Welghted average number of equity shares for caiculating diluted EPS 3,96,36,242  1,72,09,903
Earnings Per Shares {in Rs)
Basic and diluted eaming per share (a/e) {8.28) 174.22
Diluted earning per share {a/f) {0.25) 12.04
Mote:

Weighted average number of equity shares is the fumber of equity shares outstanding at the beginning of the year adjusted by the number of equity shares issued during the year
multiplied by the time welghting factor. The time weighting factor is the number of days for which the specific share are outstanding as a proportion of totat number of days during

the year/ period.

32 Transactiong

Expenditure in foreign currency

*{iv} Eamings In foreign exchange
1{¥) Remittance inforelgn exchange

33 Disclosure forind AS-118 “Lesses”
Total armount of lease payments towards short term leases is Rs.0.12 Mn {PY Rs. as axpense In the profit & Loss statemant.

34 Disclosure Pursuant to Ind AS-19 “Employea Benefits”
Disclosure umder Ind AS-19 ks not applicable on the company.

35 impalrmomt of Financlal Assets
The credit risk on the linanciat assets has notincreasod since the inltisl measure the loss allowance for the financial assets at an amount equal to

12 month expected cradit losses. Since the financial assets sre expecied to be contractual perlod of the Invoice raised, as such, there [s no ECL {axpected credit
loss) envisaged in the value of financial assets under SCA {Service Concession agreement) by the management
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26 Ssgment Reporting
Basis for Segmentation

In accordance with the requirements of Ind AS-100 'Segment Reporting’, the Company Is primarily engaged In a business of civil construction and has no other primary reportatie
segments. The Managing Director of the Company allocate the rasources and assess the performance of the Company, thus he is the Chlef Operating Decision Maker (CODM). The

CODM monltors the operating results of the business as single segment, hanca no separate segment neads to be disclosed.

Infosmation About Geographical Araas
As the Company operates in Indla only, hence no separate geographical segment is disclosed.

Revenue of the Company derived from single customer {NHAI} which amourts to 10% or more of the Company's revenue.

37 Ratlo
Current Ratio Current Assets / Cusrent Liabilitles 1.09 245 +55.76% Increase in short term
"7 borrowings through OCD's
. Repayment of Other Equily
Deln-Equity Ratio iTotal Dabit / Shareholder's Equity 333 154 116.36% {Promoter's USL) leads to
e -Increase In this ratio
|{Profit After Tax + Non-cash operating tLoan taken as project execution
Debt Service Coverage Ratio expenses + Interest + other adjustmemts) 7 0.96 250 -61.73% Increased and Finance income
{Debt Principal + Interest) decreased
. Dacrease n Profil and Decrease
Return on Equity Ratio ::rﬁ:;e;g;;g:r:::;nwmd. ttany)/ 0.00 0.04 -104.56% 0 Equlty after vepayment of
other equity (promoler’s LSL)
1Cost of Goods Sold OR Sales 7 Average
Inventary Turmover Ratio I v NA NA NA,
]
*Reavenue From Operation
Trade Receivable Tumaver Ratlo Net Credit Sales f Average Trade Receivables 258 4044 -93.60% decreased and Trede recelvable
Increased during the year
Civit Constreution ¢ost
Tratle Payable Tumower Ratio :ﬂi':‘:“ Purchases / Average Trade 4,44 5.08 -12,59% Increased and Trade payable
2 Increased during the year
Trade payable Increaged, Trade
_Net Capital Turnover Ratio Net Sales / Average Working Capital 571 494 15.65% receivableand other financlat
assats Increased
Construction cost decreased
Net Profit Ratlo Net Profit / Net Sales 0.33% 6.99% «104.78% during the FY and Profit was
8lso decreased
Proht Decreased dunng the
Profit Before Interest & Tanes year, Further Borrawing
Retumn on Capital Employed Emptoyed {Net Worth of Sharehoiders + 4.76% 12,23% -61.08% incréased due to OCD's and
.Borrowings + DTL) subordinate dabt repaid during
L . the wear
*Retum of nvesiment ‘Income on Invéstment / Investment NA NA

Events Occurring after the Balance Sheet date
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prier to the financial statements to determine tha nacessity for recognition

andvor reperting ef any of these events and transactions In the financlal statements. As ef 07-05-2026 there were no subsequent events to be recognized or reportad that are not
already disclosad.

Other Notes
a) The Company does not have any transaction to which the prowision of Ind AS-2 relating to "Valuation of inventories® apptles.
b} In the opinion of the Board, the curent assets, loans & advances, have 3 valus oh raalization In the ordinary course of business at least equal to the amount at which they are

stated in the Balance Sheet.

¢) There were no Gtigation panding against the company which could be materially impact its financial position as at the end of the year,

d) The Code on Soclal Socurity, 2020 ('Code’) relating to amployee banefits during amployment and post amployment benafits recelved Presidential assent in September 2020. The
Coda has been published In the Gazette of India. However, the date on which the Code will come Into effect has not been notified and the final rulas/interpretation have not yet
beén issued. The Company will agsess the impact of the Code when it comes into affect and will record any related fmpact bn the period the Coda becomes effective,

&) The unsecured loan from Promoters amounting to Rs.2.28 Mn are related to direct payments to third party/ vendors by Promoters on the behalf of the Company and the

Company has shown the same as instrument entirely equity In nature.

40 Additional regulatory Information recjuired by Schedule I

{i} Detalls of banami property held
No proceadings have been initiated on or are pending against the Company for holding benami property under the Benaml Trensactions (Prohibition) Act,

Rulos made thereunder.

1988) and”

(i} Borrowing secured against current assets

{Iii) Wilful defaulter

The Company has not taken any borrowings from banks/ Fl as on

Mone of the entities In the Company has been declaned wilful Wer institution or government or any governmant authosity.
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{iv} Relationship with struck off companies
The Company has no transactions with mecorrlpanlesstmckoﬂundsr(.‘ompariesﬁm. 2013 or Companles Act, 1956.

(v) Complance with number of Layers of companias
The Company has complied with the nunber of Layers prescribed under the Companles Act, 2013,

{vi} Compliance with approved scheme(s} of arrangements
The Company has not entered Into any scheme of arrangement which has an accoumting Impact on current of previous financlal yea

{vél) Utilization of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity{les), including foreign entities {intermediaries) with the understanaing that the
intermedlary shatl:
{a} diractly or Indirectly lend or nvest in other Persons or entitfes Identifled in any mannar whatsoever by or on behalf of the Company {Litimate Beneficlaries) or
(b} prowide any guarantes, security o the like to or on behalf of the uitimate beneficlaries
The Company has not received any fund from any person(s) or entity(ies), mcluding foraign entitles {Funding Party) with the understanding (whather recorded In writing or
otherwise) that the group shall:
{a) divectly or indirectty lend or invest In other persons or entities identiffed In any manner whatsoever by or on behalf of the Funding Party {Lltimate Beneficiaries) or
() provide any guarantee, security of the like on hehalf of the uttimate haneficiarles
{vil) Undisclosed Income

There is nc mcome surrendered or disclosed as income during the curent or pravious year in the tax agsessmants under the Income Tax Act, 1961, thet has not been recorded In
the books of account.

{ix} Detalls of crypto cumency orvirtual currancy
The Company has not traded or invested In Crypto currency or virtual currency duwing the current or previous year,

{x) Valuation of PPAE, intangibla asset and investroent property
The Company has not revalued its property, plant and equipment (including right-of-use assets)or intangible assets or hoth during the current or previous year,

41 Transfer of shares pursuant to Share Purchasa Agreemnant ['SPA'}

e rhas shareho bsidlarles
. H.G. AP-1 Pri H.G. Raipur
3 niral nd {"the ¥ company has

o

49% of the shares of H.G. Khammam Devarapalte Pkg-1 Private Limited held by the HG infra Engingeering Limited (holding company) has been transferred on 30-03-2026 {0 the
Buyers.

42 Audit Trail
The Company uses as accounting software (Tally Prime} for melntaining its books of account which has a feature of recording audit trail {Edit Log) facility and the same has

operated throughout the year for atl relevant transactions recorded in tha accounting software. Further ng instance of audil trail feature being fampered with was noted jn respect
of accounting seftware. The audit trafl has basn preserved by the Company as the statutory requirements for record retention,

The notas referred above are an integral part of these financial statements
As per our report of even date attached

For S.L. Chhajed & Co. LLP Forand on behalf of the Board of Directors
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